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TightToday,EasyTomoiTow;  /’o.wr 

-TL  .L  M  \  T  Be  Boosted  By 

lhat  s  the  Monetary  trend  Penbonka  Rmr 

'  .  _  .  _  ...  _  QUEBEC.- A  now  ma.inr  hydro 

Eosier  Policy  Now  Being  Prepored  May  Spill  riovoiopmoni  to  hr  imrtniakm  bj  | 

Over  From  the  United  States  to  Conodo  -  Aluminum  Co  of  Canada  i.c  rx-| 

Mony  of  Former  Inflotlonory  Items  Now  '""/""‘I'':," 

'  '  power  .chorfaers  in  (hr  Saaiirnay, 

Begin  to  Look  As  If  They  Could  Do  With  A  area  if  not  wipe  thorn  out  com- 
Shot  in  The  Arm.  Ipirteiy. 

_  -  j  The  provincial  covornmeni  ha.i 

By  E.  J.  DcSEAU  asrerd  to  the  ron.ctruction  of  400.-, 

OTTAWA-If  there  were  a  brown  cow  in  the  Rank  """  ^ 
of  Canada,  or  wherever  else  Canadas  monetary  policies|^.^^^  | 

are  made,  we  could  inquire  "How  Now  Rrown  Cow?”  Rut!  important  point.c  still  have 

•since  there  is  not,  we  can  only  inquire  “What  Next?"  to  be  settled  however  before  plans  j 
Of  cour.se  it  is  not  necessary  that  .something  come  ran  he  nuf  into  effect,  For  one. 
next.  Perhaps  thinjrs  will  he  allowed  to  .just  Hevclopi"^'' nhv.sicai  conditions  of  the  dam 
...  ,  ,  •  J.  ..  ..  J  cite  area  have  to  be  studied  he- 

without  anv  more  obvious  directives,  suppestions  and  ,  ^  ,  . 

•  .  ;cau.ce  that  will  have  a  strons  bear- 

recommendations.  ppi  such  a 

Rut.  for  the  time  beintr  anyway,  in  the  United  plant  would  he  economically  feas-! 

States,  the  swintr  is  towards  easier  money  ajrain  and,  in|ihip  The  aareement  on  the  pari 
due.  time,  it  may  be  duplicated  in  Canada.  the  province  at  ica.ce  cie.ais  the 

The  Federal  Reserve  .System^-  — j^vay  for  investigations  to  tha 

has  only  this  one  thins  in  eommon! least  have  to  be  paid  before  new 

ssdth  that  famous  tower  of  Pisa.  crerlUs  are  ensased  at  the  empnr-'  spite  of  its  hii.e  Shipsha  \ 
If  leans.  The  tower  at  least  staysjii,;^.  In  industry,  the  most  in-i^"*^  plants  with  1.- 

put.  The  Federal  Rc.scrve  S.v.stem  fiationary  of  them  all.  pnnstruc- 

four  frirnri  Warburs  s  most  fam-  tion  has  .slowpd  down  nnouah  for  f  J’ u  orra.^iona 

ous.  or  least  infamous,  creation •  ^he  season  to  brinj!  appeals  to  the  troubles  which  .seriously 

has  been  leanine  in  a  number  of  hou.seholdcr  to  .start  repair  work  power  production  and, 

different  directions  lately;  swins-.now  to  keep  men  at  work.  aluminum  output 

In;,  as  )t  were,  in  conformity  with;  nrolomed  dry  .cpellj 

tvhalffv»r  sehnot  nf  economists  „  ,  ,  .  f<a>'  m.stapce  has  sufflCtently  re- 

wtiatever  scnooi  or  economists  therefore  that  I  .  „  ,  ,  ,,  .  i 

harvnan^d  to  he  no  ton  ....  .  .  ducpd  the  «'ater  tables  in  the' 

happened  to  he  on  top  inflationary  pressures  of  the  na-i  .  ,  .  .  .  ,  „ 

r'liei-enflv  the  hliiec  cin-'erc  are  whole  drainase  basin  of  the  area 

Ciiriently.  the  hlues  .«in^eis  are  ,p  concern  a  ,  ...  .  ,  , 

on  top.  They  are  backed,  not  by,,,„.  ,,,,  psult  in  a  power  shortage  o 

statistics,  hut  by  .iu.st  enough  in-  ,,  ,  „ubacksir^‘'/’'"7  T  •  ' 

rfio3H/hn«  that  the  ctm<»rhisatprt  Ar\Mda.«  alumnmn  plant  i«  rur. 

dications  that  the  supeiheaieri  industry,  or  downward  drifts;  ,,  ..  ,  .. 

steam  is  coolini  off  It  ha*  turned  ....  ,  rently  opiy  atin;  at  considerah.v , 

steam  is  rooiine  on.  n  na.  .uinpo  general  activities,  .sea.sonal  or  ,  ,  „ 

into  a  bit  of  a  do;  fi;ht.  Admin-  ,u  •  u  .u  s  u  ■  below  capacity. 

otherwise  would  therefore  bring,  _.  .j.-..  ./,«,.««  u  -j 

i.stration  spokesmen  ohvinuslvl  u  ,  ,u  .  u-  u  ^  additional  tnn.Ofin  h.p.  woiud 

situation  here  which  is,^^,  ^ 


i.stration  spokesmen  obviously 
want  to  have  nothin;  to  point  to 


in  industry,  or  downward  drifts; 
in  general  activities,  sea.sonal  or 
otherwise  would  therefore  bring, 
about  the  situation  here  which  isj 


“  currently  engaging  the  cry.stal  .  .  u:  t.  a  .  j.-.  j 

hut  pure  and  im.'ullied  prosperity  .  ,,  p  ,  d  c  "h  which  ,^lvldas  produc- 

I  H  J  Federal  Rc.scrve  Sys-  „  .  „  .  , i, 

^iirw  [liOTi  '3nn  flliiminum  j 

’ u  mm  in  the  United  States,  m/srsenw  hni  this  n,.. ;  ' 

Thosp  who  vA'Rpt  to  set  hi^rk  «  4  i  *  idopond  xrr.v  lar*rl>.  but  thi?  Ic.  1- 

An  rasv.  nr  at  Ica.^t  an  ra.«5icr.  ,  u  1  a 

ih0  of  nnvA'rr  ’  hnnkfl  power  would  al.co  in 

fo  the  fppd  tiou^n  of  f'^rnonetary  policy  is  therefore  not,.  .  ..  ,  ,, 

nafiirallv  ooint  to  \hr  fset  that  ..  .  .  ,  .  dhe  further  dexelopment  of  the 

nauiraiiy  poim  10  me  ran  '^ai  of  the' 

things  are  slowing  down,  sup-  ji,,p  | steadily  growing  eeononiie  artiv- 

ported  by  evidence  that,  after  all.  — 

It  US  not  the  president's  .smile  that  certainty  ^  ' 

makes  the  economy  tick.  ,  ^e  wind  is  blowing  l  .7^  PenbonKa  nver  "nd  its 

Wnrrf  l«  Out  'tributaries  reach  deep  into  New* 

woro  IS  uut  I  j,  jj.  hm^.jng  mm  a  de-  ,,  u  ,  ,  j  j  ■ 

The  «-ord  is  nut.  therefore.  thaU,,  Qiiehee  hinterland  and  dram  a 

fiationary  direction  to  .sueh  an,  „i..  »  •  ,  j 

since  there  is  nothin;  obvious  to  ,u  ,  ,u  n  j  o.  .  ioumliei  of  important  lakes  an.d 


Canada’s  Dietvspapcr  for  Investors 


MONTREAL.  FEBRUARY  17.  lO.ie 


COMMODrriES  &  PRICES 

A  general  rise  in  rriiile  oil  prices  is  almost  a  certainty 
aernrrting  to  reports  from  the  Industry.  This  is  a  development 
that  may  not  rome  immediately  hut  it  springs  naturally  from 
the  steadily  inereasing  posts  of  finding  and  development  of 
fields.  In  so  far  as  this  does  not  yet  apply  to  (tanada,  rriide  in- 
I  ereases  in  the  U.S.  will  either  mean  higger  Canadian  sales  or  | 
I  better  profits  for  Canadian  producers,  depending  on  whether 
Canadian  prices  will  follow  C.S.  trends. 

Copper  in  the  hig  Ib.S.  market  still  gets  support  from  the 
unions.  The  I.aiirel  Hill  refinery  strike  Is  over  hut  another  has 
started  at  McGill,  Nevada.  Other  strikes  are  in  the  making. 
Industry  is  realising  that,  if  all  prodiietion  facilities  should  ever 
i  hr  used  without  Interference  from  labour  disputes,  true  situa- 
I  tion  of  eopper  supply  and  demand  halanoe  would  .soon  he  recog¬ 
nised  as  not  nearly  as  tight  as  prices  would  indicate.  This  is 
reason  why  futures  quotations  are  away  below  spot  prices. 

I  Canada  has  been  replaced  hy  Sweden  as  major  lumber  sup¬ 

plier  for  the  I’.K.  and.  if  not  very  rarefiil.  may  lose  second 
place  to  Russia  In  the  not  Inn  distant  future,  industry  reports 
indicalr.  Since  short  of  giying  the  stuff  away  the  Canadian  in¬ 
dustry  cannot  do  a  thing  about  it.  "being  careful"  means  only 
!  keeping  one's  fingers  crossed.  B.C.'s  lumber  may  go  the  way  of 
B.C.'s  salmon,  as  far  as  I'.K.  markets  are  ronrerned.  I.nnks  like  ' 
a  sqiieeae  play  to  make  Canada  say  unele.  I 

Grain  price  movements  on  the  United  Stales  markets  are 
now  following  political  forecasts  rather  than  weather  reports  on 
winter  wheat  and  on  crops  in  southern  hemisphere  countries. 

At  stake  is  farm  support  bill  which  may  be  veined  and  political 
mongering  of  sectional  votes.  Movements  of  Canadian  wheat 
are,  expected  to  increase  sharply  in  next  few  months  as  "give 
^  away  for  foreign  eurrency"  program  has  not  yet  acrounled  for 
hig  volume  In  U.S.  shipments. 

i 

Cash  continues  to  gel  special  price  consideration  in  nrw  car 
I  sales  and  a way-below-list  prices  prevail  generally,  particularly 
among  the  independent  dealers.  This  Is  beginning  to  have  its 
effeefs  on  used  ear  sale*  whirh.  along  with  IS.ifi  models,  are  he- 
ginning  In  ring  what  the  industry  rails  Its  pipe  line.  Ford's 
major  lines  of  production  In  ten  I’.S.  plants  are  being  cut  hark 
sharply  to  four  and  three  day  prnduetinn  weeks.  Chrysler  has 
alreadj-  made  this  move  and  some  GM  plants  are  planning  to 
follow  suit. 

.Some  riitharks  are  being  noted  in  industrial  textiles  in  C,.S. 
hut  none  have  been  registered  in  Canada  yet.  where  production 
I  continues  in  all  major  lines  at  levels  considerably  above  Iasi 
year's  low  level  of  aetivily.  | 

Paper  products  show  conflicting  trends.  .Newsprint  is  .till 
being  sought  at  high  premium  prices,  ranging  to  Ji:o  per  Ion: 
but.  in  some  packaging  lines,  ihe  increased  competition  and  out¬ 
put  rather  than  large  demand  are  setting  Ihe  pace.  .Most  pro¬ 
ducers  are  now  out  selling  with  a  heavy  emphasis,  rather  than 
taking  orders.  Pulp  production  and  prices  rnntiniie  strong  in 
all  fields. 


Poor  Year  For 
Fishing  in  B.C, 
Coming  Up  Now 


,  .Special  to  The  Finaneial  Times 

j  V.^^'COUVER.  —  Outlook  fo,- 
British  Columbia', s  fi.shin;  indus-' 
;try  i.s  not  particularly  bright  thi.?| 
.vear.  owing  to  the  expected  de¬ 
cline  in  the  .salmon  pack,  Thi.s  i.s 
one  of  the  "off"  ycar.s  for  tnel 
province's  most  important  fishery, | 
and  while  I9.i7  w  ill,  according  to 
biolocical  authorities,  produce  a, 
hi;  run  and  a  generous  catch,  that 
is  limited  consolation  for  fi.sher- 
mcn  and  packcr.s  who  ha\c  their 
IP.ifi  livelihood  to  worry  about. 

While  fishei-men  did  not  do  par¬ 
ticularly  well  financially  last 
year,  it  was  a  good  average  yeai 
in  terms  of  production.  The  fig 
HITS  show,  however,  that  in  terms 
of  over-all  income  the  fishermen 
I  had  their  worst  .vear  in  Ifl.i.n  sinee 
|IP4!1.  There  was  actually  a  driip 
of  ,$6.7  million  from  the  previous 
year's  returns,  due  in  large  part 
to  the  deeline  in  the  salmon 
catch.  Halibut  landing.s  were  ai.'o 
le.s.s. 

Fishermen's  earnings  in  British 
Columbia  last  sea.son  suffered  be¬ 
cause  of  the  eonicrgener  of  sev¬ 
eral  low  Sockeye  salmon  r,vrle.s 
and  undei'-aiTrage  runs  nf  Chum 
salmon.  .^  big  catch  of  Pink  sal- 
man  helped  to  some  extenl.  but 
this  was  offset  to  some  extent  by 
lower  prices  The  halibut  fieri 
was  harassed  by  bad  weather  dur¬ 
ing  the  brief  season,  and  the  her¬ 
ring  eateh  was  off  by  about  $3!in,- 
nnn.  » 
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iGingell  Writes  from  London 

“take  Easy  Way  Out”  Say 
Neutralists  to  U.K.  Cabinet 


Solve  Economic  Problems  By  Letting  U.S  and 
Soviets  Fight  It  Out  Alone,  Critics  Suggest — 
Unpleasant  Budget  Is  Being  Prepared  But 
The  British  Hove  Heard  That  One  Before. 

By  ALFRED  W.  GINGELL 
iLondon  Correspondent  of  The  Finoneiol  Times) 

I.ONDON  (by  mail) : — Somobofly  $airl  to  me  the  other 
day:  "The  further  you  pet  away  from  the  consumer  end. 
the  furl  her  ,vou  pet  away  from  reces.^ion."  This  is  true. 
'I'hei’e  are  new  factories,  not  perhaps,  before  butter,  but 
certainly  before  new  telo\'ision  sets,  cars  and  other  con¬ 
sumer  durables.  'I’he  credit  squeo'/,e  is  bopinninp  to  bite. 

.Several  of,  the  larpest  manufacturers  of  consumer 
pood.'S  have  cut  jiroduction  between  20  per  cent  and  oO 
per  cent  and  the  domestic  section  of  a  larpc  electrical 
proiii'  cx|ioct.<  its  dclix'crics  to  dealers  this  month  to  he 
le.ss  than  half  of  the  February  lO.i-o  fiptire. 

Pi'ices  ef  most  appliances  had*!* - - 

been  rai.-^ed  during  the  closing  hy  tho  Board  of  Trade  to  give  an 
months  of  the  ronsiimer  boom,  rstimale  of  their  capital  expendi- 
biit  now  thore  i.s  a  spate  of  price  tui’c.  and  the  response  has  been 
reductions.  The  credit  squeeze  and  exiremel.v  good 
the  eonsiimrr  call  the  tune.  ^  The  board  askrd  them  In  give 
Tho  picture  is  very  different  rinj  only  quarterly  estimates  nf 
in  the  eapilal  expenditure  .seclion.  „-hat  they  are  spending  on  new 
The  Board  of  Trade  has  now  building.',  plant  and  machiner.v 
i.ssiied  the  re.'ults  of  its  enquiry  and  vohirles.  but  also  a  foreca.st 
into  the  eapilal  evpendilnies  qf  of  what  the,''  expert  to  spend  in 
priiale  indusiry.  About  S.in  eom-  lo.ifi  Capital  expenditure  rose  by 
panies  engaged  in  a  wide  larioty  m  pp,-  ppni_  and  manufaeturin ? 
nf  artivitio.s  covering  manufaelur-  jndu.“lr.v  experts  to  increase  Us 
ing.  distribution,  iransport  and  ra.pilal  outlays  by  17  per  rent, 
seri'iee  trades,  were  approached '  this  vear. 


//T I  A  t  IX*  //  ^  ■  Tn  some  extent  the  rnmpari.'on 

Ths  of  KinCf  COntrOVGrSy  may  overstate  the  case,  owing  In 

__  I  _  I  I  II  Pi'iee  ineroases,  but  Ihcre  is  nn 

To  ProducG  Moro  BombshGlIs  * 

healthy  eonfidenre  in  the  outlook 
,  .  _  -  .Somr  rompanirs  are  looking 

'  •  •  •  Ipn  yeais  ahead  and.  if  that  does 

nita'va:  His  anti  -  King  \  iews  sonnel  w  orking  'in  Ihe  official  show  ronfidrner,  I  don't 

suppressed"  hy  the  Canadian  King  biography,  know  what  does.  I.eading  indus- 

Broadra-'ting  rorporation.  Ber-  ❖  ❖  v  ^  trialisis  in  the  capital  serlinn 

nard  n.stry.  eo-aulhor  of  the  con-  Ottaw  a,  pointed  out  the  King  welenme  a  i-eression.  Thev 

troversial  Maekenzie  King  hie-  mithor.  the  suhier,  has  rome  up 

graphs-,  told  the  writer  he  had  ’'''"'f  Corn-  consumer  goods  sales 

been  given  the  run-around  on  two  m'’"-'-  <  ho  lirsl  day.  Hon.  Dr.  Me-  ,  plentiful 

continents  hy  a  government  'he  minister  rosponsiblo  for  outspoken  leaders 

'Winded  CBC.  .'•'’hi-,  m  reply  to  a  quo.si.on  a.s 

"The  Age  of  Mackenzie  King"'”  why  this  oiscu.ssion  had  been  ^  balance  of  payments  deficit  to 
is  the  book  in  qur.^tinn.  T  ne  Wa-  caiuell  d  in,  i.  ted  tnat  nothin,  kreo  their  i-anital  nians  goine  at 


by  A.F.C. 


comparatively 


*■  extent  that,  in  the  United  .Slates, i  ,j  _ _  ... 

4hf  effect  lhat  the  boom  is  here  .  .  i  j  .  .  ;Oould  ptovide  a  comparative. y  i 

,  It  IS  now'  leading  to  .sneeiilations  .  j..  ' 

to  Slav,  and  since  there  are  in-  i  ■  .  steads  flow  of  water  power  he- 

deed  signs  nf  a  slow  dosvnss-ard-'”'"  '"^7  '  fore  entering  t.ake  St.  .Tohn.  These 

drift  in  busine,ss.  the  Federal  Re-  -^ters  would  in' offeet  be  utilized 

arrs-e  .Svsirm  has  hes.s  l-d  Co  .f-  ^  more  than  onr-e  since  they  are 

fieialls  express  its  doubt  aooul  ^  ^  ''mued  through  the  turbines 

the  direetional  .signals.  ”  Sbipshass-.  down  from  f.ake  St., 

manaermrnt  nf  fhr  rrnnomy  \a-iI1  t  u-  4U-  C;ym,,pnav  rim- 
If  IP  Hnuht,  prim^  Ihf*  pump.'  ,  .  .  'i^nn,  on  Tpr  iivn. 

-a  .  .  .  ,  4  .  •  h!^VP  It.c  work  iRld  out  bo-,  mmnanv  Hac  alfraHt-  -lail 

Wut  tbf  doubt  about  biijsmr.cs  j.s  ‘  onmpan>  r\u<  aiiranv  .oaii- 

os'ev,sh3dowed  bv  the  doubt  about,  .77"'  u  u  .. 

*  '  And  hr  who  bori’owrd  monrv  .o..-.  lu.-  , 

fkf'?  wiUmsnPSR  to  run  asain  *1  4  ^  rn^inrn.ni.  .fi.idir>  on  Ihr  sul- 

.  .  .  u  i  4  A-  •  u  .u  ^  trirvision  SPt.  a  dancrr-l^p^^pfj  etpttin'^  imdrrwav 

and  about  hi5  abilitv  to  finish  thr  .  1  4  xt  u  h  «onin«  unortua,' 


moots  should  be  reduced  again 
from  70  'I  to  .iOw,  and  the  redis¬ 
count  rate  ficim  2  '?  to  2  por  rent, 
it  is  fairl.v  ohs’ious  that  Canadian 
management  nf  Ihe  eeonom.v  vs-ill 
also  has-p  its  work  laid  out  bo-  , 
fore  long. 

.\nd  hr  who  borrowed  money 


...  ■  J  -  character  last  November.  will,~rnpHialelv  It  svill  take  ahnnt  a 

rnur.se  if  he  does.  If  the  word  is  ,  „  . Iimmeniaieis  ii  win  laxe  anou,  a 

.  -  SIC  u  'Cim's'  again;  svhile  he  vear  to  eomnlete  fbese  studies  so 

yes.  .sav  our  informants  in  Wash-  .  ,  ,  .  ...  compieie  rnc.se  .siunies  .so 

ington.'it  mav  start  off  the  big-,"  "  "  7""'^  7"  '^lrf:ihat,  if  found  feasible,  eonstriic- 

ge.sl  boom  in  hi.story;  ,|,h„„gh:-''’ck  so  as  not  to  up.set  commodity  ,|r,n  could  actually  get  underw'ay 


only  God  know's  w’hy  it  should.  I 
Therefore,  easing  money  now  i 
might  be  premature.  On  the  other  | 
hand,  w-aiting  for  a  word  from  on  ^ 
high  might  mean  that  what  small 
•  Rsement.s  in  mnnelary  policies 
might  aeeomplish  today,  really  in-, 
q.ationary  measures  will  have  to 


(Continued  on  Page  14) 


by  spring  of  lp.i7. 


A  Number  of  Companies  Share 
In  Big  N.  Alberta  Development 


In  the  rnnsiimer  retail  field  increases  are  ahead  for 
hitiiminniis  eoal  (from  20  to  .iO  rents  a  Ion).  Coffee  again  is 
hitting  the  over  a  dollar  mark  and  higher  prires  are  also  being 
prepared  for  the  woollen  textile  trades,  particularly  in  men's 
riothing.  Coal  priees  will  he  up  heraiise  of  higher  wages  and 
freight  rales  in  Ihe  l'..>4.:  textiles  will  he  raised  if  and  when 
the  wage  negotiations  result  in  higher  costs. 


Eficii  Did  Aol  1  niprCiS,^  In 
His  Visil  In  Ihe  Capital 

Seen  as  Picturesque  Remains  of  a  Once  Greet 
Mon  —  Government  Fumbled  the  Boll  in  the 
"Planes  to  Egypt"  Debote  —  Toronto  ot  Lost 
Has  a  Parliamentary  Assistant,  and  a  Poten¬ 
tial  Cabinet  Minister. 

By  TEMPUS 


is  the  bunk  in  qur.^tinn.  T  ae  Wa-  varuell  d  in,  i.  ted  tnat  nothin,  keep  their  capital  plan.'  going  at 
dena,  Sa.'katrhewan  boy,  who  been  cancelled,  or  ex-en  had  ..[jj  -  f^py 

teamed  up  with  Pi-ores..:or  H.  .S.  .'^cnediiled.  -Mr.  McCann  ^ 

Ferns,  an  old  Calgary  type,  to  words.  said  Mr.  Osiry.  strikes  and 

,..o  th..  rr,„c.  i  =  iL-..a  r,f  k„..L-  ' Weie  the  hook  was  not  a  good  ,  . 


a  balance  of  payments  deficit  to 
keep  their  x'apital  plan.'  going  at 
full  speed,  "in  two  years."  thev 
sa.v.  "we  would  have  a  nevx'  in- 


proriiire  the  most  talked  of  bo.xk  " .  "  - .  chrr  labour  trouble,^  helped,  hut, 

in  Canada  at  the  beginning  of  the  f"''  bi.-o.-ii.'sion':  ^ 

new  year,  described  in  detail  how.  Continued  Mr.  Ostry:  "Unfoi-  programme 

in  his  view,  he  had  been  effert-  f"''  M^^'ann.  the  Inllow-  responsible 

ively  gagged  by  Ihe  powerful  7-';,7  7  (''‘n^nxons  a  c-opy 
Liberal  regime.  "f  'hf  CB(  Iime.s  advertising  Ihr 

As  Ostry  sees  it.  he  was  first  P''f>^-''am  was  produced. 


last  year  was  partly  responsible 
for  Ihe  fall  in  the  gold  and  dollar 
reserves. 

The  capital  programme  started 
to  get  iinderxx'ay  at  the  end  of 


q.ationary  measures  will  have  to  EDMONTON.  —  The  first  ma.jolupar  for  the  eoiir.se  and  has  been  gone.  The  impression  I  had 

he  relied  upon  to  do  .six  w'eek.s  discovery  of  light  eri.ide  oil  .since,  the  Wizard  Lake  field  in  sniilhern'  ih^t  except  fnr  a  fexx-  roman- 
from  nox*’.  jibe  finding  nf  Pembina  in  19,5.2  .Mberta.  lie  ladies  who  x.-iexx-  Sir  An- 

Sn  the  deei.sion  appears  to  have  has  just  taken  place  in  an  area  Referenee  In  its  location  in  the  thonv  a.s  the  While  Kni-’ht  nf 

been  made  In  start  easing  up  noxv.;  where  mo.=t  of  the  explorers  had  [Lesser  Slave  Lake  area  is  apt  In  Empire,  and  who  sxx-oon  at  his 

if  if  should  be  nece.s.sary  In  thought  the  .situation  In  be  ratheribr  misleading.  You  might  .say  it  smUc,  pn  one  xvas  vci-y  much 

squash  a  run  axvay  honm  in-hopeless.  is  in  the  general  direetinn  nf  that  impressed 

April,  the  Federal  Reserve  Sys-  Located  .some  260  miles  north  of  lake  xx'hich  i.s- a  good  fifty  miles  lo'  i  fpcl  that  Eden  was  once  a 
tern  has  done  it  before  and  xx’ill  F.dmnntnn.  in  about  the  same  lat-’the  .south.  j  oi-ppi  man  Rut  he  took  a  beat- 

»he  able  to  again.  itiide  as  the  McMurra.v  tar  sand.s  The  xvildcat  well  ha.s  been  drill-  u-aitin"  sn  inne  fnr  his 


OTT.AW.A;  -■  Kden  has  come  I  cause  he  could  not  axoid  coming 
id  gone.  The  impression  I  had  :  here  The  .Mayfair  murmuring.s 
that,  except  fnr  a  fexx'  roman-  and  the  rieeadill.x-  Primrose  pur- 


approached  by  the  CBC  in  Lon-  '7''  2'’'  iindrrxx-av  at  Ihe  end  of 

don.  England,  to  do  ixx-o  .srquen-  McCann,  who  replied  lamely  thal  quickened  in 

res  on  hi.s  book.  "The  Age  of  ”c  xxmUd  have  to  enquire  from  government 

Mackenzie  King,"  One  wa.s  to  be  .  was  ill  served  hv  its  slatistieians 

a  radio  recording  to  go  before  a  ''  'h'-'  P-'-L  Don  Homing. 

tentatively  .scheduled  panel  di.s-  ^--crxatixe  MP  for  loronto- 

eii.ssion  on  the  biography;  the  ^  '  -spnn.sewas  inadequate,  andre- 

ofher  was  to  be  a  television  in-  'here  xvas  a  dirretorate,  and  xva.< 

trT'X'irw  ’^rithr)'  of  thc'^^r  1 4>o  Rn  RifiimRtivr  but  u'u  i 

'  on,  I  iru.'i  0,01,  l,.p|  ,  Hanger  which  was  alwax’S 

nlarr-  I  xTntnrr  lo  nrcHin  Ihrv  refused  to  gixT  the  names  of  it-  ,  ,  ,  , 

place.  I  xrniuie  lo  pieniei  tnex  ^hows  the 

never  will."  said  Ostry.  members.  ..r. 


port  of  the  xx-hole  pink  tea  safari 
aecompli.shed  xery  little.  .Nor 
indeed  xvas  any  harm  done. 


zxprii.  inp  rroFiai  ncsvi  vi-  .-j.y.—  lochico  .mioic  guo  iiuir.s  norm  ni  laKF  wnicn  I.s- a  goon  iitiy  miles  10'  i  fpc|  that  Eden  was  once  a 

tern  has  done  it  before  and  will  F.dmontnn.  in  about  the  same  lat-’the  .south.  j  oppai  man  Rut  he  took  a  beat- 

»he  able  to  again.  itiide  as  the  McMurray  tar  sand.s.  The  xvildcat  well  ha.s  been  drill-  jp,  waiting  so  long  fnr  his 

In  fact,  the  whole  idea  now  area,  the  field  has  already  been  ed  at  Red  Earth  ereek  and  is  pp7e  Ministership  His  spirit 

boils  down  to  the  fact  that,  .subjected  to  a  rush  for  reserva-  known  as  Red  Earth  No,  12-17,'  aimphied  through  .saving  Yes  'P- 

whether  you  get  rredil  or  not  initions  which  bids  fair  lo  exceed  a  Union  Gas  Co,  of  California  ef-l  sj,."  „„  often  In  Churchill  and  '  best  that 

Ihe  U.S..  is  largely  a  matter  of  the  .5.006.000  acres  which  the  .M-  fort  thal  succeeded  after  .some  his  heart  xxas  broken  by  the  '  Rt'i>i-'''h  Tory  party  can  pro- 

the  mote  or  le.ss  anonymous  chaps  berta  government  has  just  made  trials  lhat  did  not.  [  bungling  diplomacy  of  reeeiif  |  duce.  then  hello  Gaitskell;  fare- 

xA’ho  run  the  F.D  .S.  It  is  one  of  available  for  I’e.serx  alion  right-'  Granite  Wash  i  years.  xxell  Conservative  part.v,  here 

the  latter  day  aspects  of  dc-  applications.  Wthile  the  formation's  official;  What  xxe  hax’c  these  days  are  ,  come  the  Socialisl.s.  From  the 

moerae.v.  !  ^  biggest  initial  rush  exer  title  has  not  vet  been  announced,  the  pieturesque  remains  of  a  little  I  know  of  the  new  Labour 

In  A  Different  Boat  produced  b.v  an.x'thing  in  northern  referenee  ha.s  been  made  lo  (Jran-  once  great  man.  I  leader,  and  finm  xvhat  oxer  Ihe 

Canada  is  in  a  diffeienl  boat;  Alberta.  The  find  has  cnn.sider-  it  Wa.'h  which  indicate.'  it  to  he'  I  am  not  axvare  that  he  solxed  j  .'’ears  I  haxe  seen  of  Sir  .5n- 

bui  if  is  similarl.v  eon.structed  and'^*^'*’  •‘'isnificance.  It  is  the  biggest  a  hard  sand.  It  might  xvell  be-  any  real  questions  such  a.s  mar-  Ihony,  I  say  that  the  Briti.sh 
floats  nn  the  same  tides.  There  f'"'''  made  in  the  north.  It  does  come  known  as  Ihe  Granit  Wash  kel.s  for  our  wheal,  or  some  Tones  seem  all  hut  bankrupt 

has  not  been  a  prep  out  of  the  f'*'’*  sppfar  lo  be  a  fluke  as  so  Formation  and  enter  thus  into  the  .scheme  lo  bring  eonxertibilily  politically,  and  that  the  British 

Rank  nf  Canada  thal  you  could  many  occasional  wildcat.'  turn  out  list  of  producing  formation.'  for  or  anything  else  xxt  really  want.  Labour  party  may  hax'o  some- 

have  heard,  one  xvay  or  the  other;  the  fir.«t  time.  A fter  all.  very  few  But.  nf  cour.se.  that  xvas  not  the  thing  In  sell. 

and  nne  can  only  assume  that  tin-'  Th^t  it  has  the  makings  of  a  people  ex-er  heard  of  the  Cardiiim  purpose  of  his  visit.  *  Goodne.ss  knoxvs.  I  hate  to 

|es.s  a  honm  starts  again  to  run  major  producing  field  i.s  indicated  in  Canada  until  Pembina  eslab-,  i  .suspect  he  came  here  be-  i  (Continued  o.i  Page  Hi 

•  way,  no  further  peeps  will  be  '''’P”''-''  P".V  ''shed  it  as  a  prolifir  producer,' -  - 

heard  That  is  unless  Ihe  pumps  ffm.siderably  oxer  later  to  be  confirmed  hy  the  I  y 

might  need  priming  here  too.  t>isinally  aeeompli.shed  only  by,  (Continued  on  Page  14)  U/Cf  I  OX  OD  VJTO 

fooner  or  later.  '  -  — .  -  _  ■  ^ 

The  inflationary  winds  have,  ^  J  l/XOD  t  rOteSt^ 

.lowed  down  to  gentle  breezes;;  MoilCV  Rttfl  Capital  Mai'IvClS  _ 

lhat  much  is  admitted  Our  agri-  •  '  Special  to  The 

rulfural  policies  are  not  quite  as  JTIisnAY  tLOSK  VA.NCOUVER.-Rritish  Colum 


Nnxx-  I  did  not  sit  doxvn  here 
to  suggest  that  this  was  merely 
a  social  xisit.  What  I  feel  i.s  thal 
there  is  something  more  serious 
than  thi.s  behind  thi.s  ineffectual 
trip. 

Rut,  if  this  is  the  best  thal 
the  Briti.sh  Tory  part.v  can  pro- 


I  .J.  "Thi.s  is  xx'hat  happens  uhen 

"The  reason  I  sa.v  thal,"  eon-  cabinet  minister.'  and  senior  civil 
tinned  Ihe  author,  “i.s  that  both  serx-anls  are  literar.v  executors  of 

xx'ere  .sent  oxer  to  Toronto,  aeeep-'a  rontrox’er.'ial  .siibieet.  "  'aid  Mr.  „  .  ,  .  , 

,  .  '  ,  Due  point  x-hieh  emerges  from 

ted.  and  scheduled.  Ostrv,  and  he  imagined  that  thi.--  .  . 

.  .  .  J  .  J  u  fi2ui'''s  is  tfiai  industrial  build- 

Mr.  O.'trv  went  on  to  detail  the  was  not  tnc  last  word  on  the  sub- 
.  u-  1.  J  I  ,  ■  .  leg  I'l  19.55  inereased  at  a  greater 

steps  xx  hieh  climaxed  xx  hat  he  jecl.  ' 

calls  his  big  runaround.  After-  ❖  ❖  ❖  pace  than  inve.stment  in  plant,  ma- 

days  of  getting  nobody  on  Ihel  'n  the  book.  Mr.  O.stry  riepic-  ehinery  and  vehicles.  This,  of 
phone  at  the  "ex'asix'c"  CBC  in  Mackenzie  King's  parli.-ipa-  -oiir.-e,  was  due  to  the  restrictions 
Toronto,  he  finallv  cornered  a  C'^’I'^i'^bo  strike  in  191.2  on  building  during  the  Soeialt.'l 

lo<-al  execulixe  helping  to  organize  a  company  administration  and  Ihr  earl.v  day.s 

"I  xvas  told  in  Toronto,"  re-  un'^u.-  Mr.  Ostry  said  he  deli-  nf  Ihe  Conservatix  e.s, 
called  Mr.  Ostrv.  "that  Ihe  pro- ; the  idea  of  a  company  'I'he  figures  xx  hieh  apply  In  the 
grams  I  had  made  xxere  not  the  Rockelellers  whom  metal  u.sing  industries  are  most  in- 

he  aired,  and  the  disru.s.sion.s  lo  described  a.s  "the  bigge.st  eon-  leresiing.  The  estimated  inerrasi* 
follow  It  also  had  been  cancelled  venlration  of  eapilal  on  the  con-  j,,  inxeslment  in  the  molor  xehie'* 

by  a  directorate  in  Ottawa.  linent  if  not  the  xxorld.  industry  was  no  le.s.s  than  77  pe* 

.A-"  to  the  famous  letler  Irom  3|.,h  a  further,  but  smaller. 

Th e.x  then  xxent  on  to  tell  m f  M ackenzie  King  to  W  illia m  .1  e n -  j n c r ea - e  i ,s  ex pe^- ted  tit i s  x* ea r  Th e 
that,  xx  hile  any  objective  di.sciis-  nings  Bryan,  and  found  in  the  jpi-jpci  increase  this  vear  hoxv- 
Sion  of  the  book  had  been  sup-  Eliot  papers.  Mr.  Ostry  in.sisted  industries 

pres.sed,  Mr.  Fred  Gib.son.  a  lee-  the  letter  was  not  deleted  or  doc-  ,1,.^  ,,^^1  chemicals,  which 

Hirer  in  hi.story  at  Queen's  Uni-  tored.  had  previously  lagged  behind, 

versil.v,  i.s  .scheduled  to  do  a  book'  On  page  181.  Mr.  King  talks  of 

review  in  March,  four  months  ■maintaining  the  higher  ground"  quesiinn  now  In  be  asked 

after  the  hook  came  out."  and  this  is  interpreted  as  calling  .,.hc,her  we  can  afford  the  eir- 

Mr.  Gibson,  according  to  the  for  neiitralitx-  ex-en  xx-hen  Canada  „  ,  ,  ...  , 

„  gi'e'xth  in  manufae- 

aiilhnr.  IS  one  of  the  senior  per-'  (Continued  on  "age  H)  ...  .  .  , 

_ _ _ _  _ tiiring  inx-esiment.  In  my  x’lew  'xo 

_ _ _ _ _  must  afford  it.  We  are  a  little  i.s- 

land  in  Ihe  .North  Sea  with  .50,- 
7 1  9  I  •  I  ‘.i  OOn.onn  people  to  .support.  Without 

Whal  S  inside*  au  effirlent  industry  we  are  ju.st 

not  hing. 

It  seems  to  me  thal  the  xx-ay  out 
IS  a  reduction  in  the  hnu.sing  pro. 

Index  to  Companies  .  2  gramme  which,  up  until  noxv.  has 

taken  a  disproportionate  amount 
Polities  and  Eleetions  .Stlil  Chief  Factors  in  Stock  .Mar-  of  the  nation's  resoiirees.  If  the 

ket  Trend  .  .  3  gox'ernmeni  continues  xx  ith  its 

"disinflationary"  polie.v  xxe  should 
Some  General  (  onelusions  on  Ihr  Subjert  of  Company  he  able  lo  finance  the  current 

Pension  Plans  4  ,.,,p  inxestmrnt  in  capital 

,  itom.'s. 

Fire  Prevention  Week  Au'ard%  Enronr^^ge  Ye^r  Round 

,,,  «  4-  ►  trouble,  of  (.’oiiiNr.  the 

Fire  Prexention  .  .5  - 

question  of  priorities  such  as  the 

Proceedings  al  Sun  l,lfe  Annual  Meeling  .  6  conflicting  claims  between  inx’est- 

ment  m  electricity,  transport  and 
Seaxx’ay  Facilities  Will  Be  for  F.veryone  But  Canadians  .t^e  capital  plans  of  the  export- 

— No  Ships.  .No  Subsidies  .  7  ,inc  indusliies.  .A  reduction  in  the 

istrain  on  the  metal  using  indu.x- 

The  Capital  itiarkets  of  the  Seapdinavian  Countries  ...  g  tries  would  help. 

Investors  Inquiries  Are  Ansxxered  on  Steel  of  Canada,  i  '^'’bpening  already.  The 

Falcnnbridge^  I'niled  Keno  Hill  .  9  industry 

is  -said  to  he  sea.'ona!  But  thij 

_  _  _  j  (Continued  on  Page  14) 


19.5.5.  Meantime  the  government 
xxas  ill  serxed  hy  its  slatistieians 
and  xxas  sloxx-  to  reael.  This  is 
hindsight.  I  knoxx-.  hut  the  re¬ 
sponse  xx-ps  inadequate,  and  re¬ 
peated  effort.'  xxere  made  lo  con¬ 
trol  a  danger  xvhieh  xx-as  alxx'ays 
underestimated.  This  shoxvs  Ihe 
xaliie  nf  the  nexx’  statistics  on 


eanital  forinatinn  xx-hieh  have 
been  prodiired. 


I  am  not  aware  that  he  solved 
any  real  questions  sueh  a.s  mar- 
kel.s  for  our  wheal,  or  some 


or  anything  else  xx'c  really  want. 
But.  nf  course,  that  xvas  not  the 
purpose  of  his  x’isit. 

I  suspect  he  came  here  be- 


Moiicy  and  Capital  Markcls 


Old  Tax  on  Gold  Exports  From 
Yukon  Protested  By  Chamber 


Jt'liSnAY  CLOSK 


inflationary  as  in  Ihe  U.S.;  or.  in 
•ny  case,  if  is  not  our  farmers 
xx'ho  are  jetting  the  .spendable 
money,  A  $1..500  loan  limit  on 
grain  is  not  likel.y  lo  lead  any 
horny  handed  soul  in  the  snow 
belt  into  spendthrifly  perdition.  ; 

The  hig  speculative  boom  is 
making  some  of  the  more  fool¬ 
hardy  market  speculators  a  bit! 
richer,  but  its  total  effect  on  hiisi-! 
pess.  through  the  building  of  play 
room  bars.  and  high  level' 
luxury  ernsumrr  spending,  is; 
not  as  important  to  the  eronomyj 
«,«  it  i.s  to  the  few  individuals' 
poncerned. 

Retail  trading  appears  to  have; 
•lowed  doxx'n  ronsiderably  sinre! 
lb*  holidays,  as  people  are  be¬ 
coming  aware  that  some  bills  at 
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Special  to  The  Flpanrial  Times 

V.A.NCOUVER. —  British  Colum-  an  industr.v  lhat  is  barely  .siirxiv- 
bia  and  Yukon  mining  interests  ing  as  a  lesiilt  of  inerea.sing  cost.' 
are  going  to  bat  for  the  gold  pro-  of  operation  and  the  fixed  price 
dueers  of  Yukon  in  their  conten-  of  gold. 

tion  that  present  federal  taxation  "Praelieall.v  all  gold  mined  in 

is  discriminatory  and  imposes  as  the  Yukon  i.s  shipped  lo  the  Royal 

unfair  burden  on  the  industry.  Mint  al  Ottawa."  slates  Mr.  K.l- 

Eliniination  of  Ihe  export  lax  liott.  'This  tax.  xxhieh  is  said  to 

on  gold  mined  in  Ihe  Yukon  i.s  yield  approximately  .$10,000  xear- 

heing  asked  hy  the  B.C.  and  5'u-  l.v  in  rexeniie.  adds  .27. .5  cents  to 

kon  Chamber  of  Mines,  .siipportei'  Ihe  cost  of  nxining  and  marketing 

hy  the  Vaneouxer  Board  of  Trade  each  ounce  of  gold  produced. 

In  a  letter  lo  Hon.  .lean  I-e.sage,  Today'*  Situation  Dlfflrult 

MmixStrr  of  Noithrrn  Affairs  and-  .  i.  i  j  i 

‘Thus  tax  may  have  had  somn 

National  Re.souree.s.  Thomas  El- '  I 

lioit.  manager  of  the  chamber.  „„,h 

xx  as  being  .'hipped  from  the  5’u-  j 


points  mil  that  collection  of  this 


•  Prune  Rates. 

(.Supplied  bv  Roval  Bank  of  Tanaria.  Orrenshields  &  Co., 
and  Domlnlrk  Corp.  of  Canada) 


tax  xx'ould  not  appear  lo  be  in  ae.,^„^ 
cord  with  general  policy  ot  the 
-goxernment  towards  the  Sold 

mining  indu.slry.  He  maintains  p,nrtuctic.n  of  gold  at  that 

time.  Toda.x’.  a.s  x-nu  are  well 

(Continued  on  Pag:  14) 


mining  industry.  He  maintain' 
that  the  tax  i.'  a  unique  and  dis¬ 
criminatory  imposition  and  hit.' 


after  the  honk  came  nut."  and  this  is  interpreled  as  calling 

[  Mr.  Gibson,  aeeording  tn  the  for  neiitralit.x'  px-en  xx-hen  Canada 
author,  is  one  of  the  senior  per-'  (Cxmliniied  on  Page  14) 
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2  THE  FINANCIAL  TIMES,  FEBRUARY  17,  1956- 

Montreal  City  and  District 
Savings  Bank  Meeting  Held 

THE  ADDRESS  OF  THE  PRESIDENT: 

GUY  VANIER 


!f  i«  fortunat?  that  our  rountrr  has  so  vigorously  resumed  the 
course  of  its  expansion.  National  production  in  ig.lS  exceeded 
tss-entv.six  billions  or  an  increase  over  the  previous  year  of 
The  exceptional  s’olume  of  purchasing  and  the  continued  rhythm  Of | 
construction  combined  with  the  fact  that  Canada  has  had  to  provide: 
for  heavv  demands  for  raw  material  seem  to  be  the  determining 
factors  in  the  rapid  upturn;  but  the  opportune  --emvery  would  also 
establish  the  importance  of  the  psychological  element. 

Pl  RCHAvSF.S  AND  INVESTMKNTS 

The  increase  in  personal  earnings  which  ivas  accompanied  by  am 
easing  in  the  tax  burden  Vesulted  in  a  rise  of  in  personal: 
revenue  m  the  cotii-se  of  the  year;  and  since  retail  prices  were| 
practicallv  unchanged,  the  nation  found  itself  with  an  enhanced' 
purchasing  power  Available  revenue  transformed  into  current  - 
expenses  at  the  rate  of  seventeen  billion  dollars  contributed  in  no  . 
small  ‘manner  to  support  the  upturn  in  husme.ss.  On  the  other  | 
hand  investments  reached  the  unprecedented  figure  of  six  billions, 
whereof  2.i'-r  was  ab.sorbed  by  the  building  of  I2fi.non  new  homes.  I 
These  achievements  disclose  a  sense  of  confidence  which  could  not  • 
but  act  powerfully  on  the  course  of  events.  . 


ELECTED  DIRECTORS  OF  GREENSHIELDS  &  CO.  INC. 


DIVIDENDS 

And  Other  Official  Notices 


.fohn  K.  Brookes 


.'Itirray  It.  fox 


Frederirk  F.  Griffin 


(Portraits  by  Kni<ashi 

William  T.  Moran 


Mr  Russpu  O'  Bell  President,  anounees  the  election  to  the 
Board  of  Directors  of  Greenshields  A-  Co  Inc  ,  of  .Messrs  John  E- 
Brookes.  Manager.  Bond  Trading  Department.  Murrav  D  Cox. 
Manager,  Toronto  Office,  Frederick  F  Griffin.  Manager.  .Byndi- 


raJp  Department,  and  William  T  Moran  Manager,  Investment 
Department  With  the  excsption  of  Mr.  Cox.  the  new  directors 
are  resident  m  Montreal. 


Build.  Products 
Earnings  Hoid^ 
Prospects  Good 


.\  cam  in  nPt  parnins*  Ac^rlM  Atlipfir  Sugar 


Aluminum  O.  of  Can  Ltd  pfd  4-i 
Muinium  Co  of  Can.  pfd. 
Aluminium  Ltd. 


CONlel  MFR  CRFDIT 

It  IS  an  open  qiie.stion  uheiher  con.sumer  ciedii  which  has  •’''t"'  p']’*  I 

functioned  with  such  liberality  and  success  is  not  a  doiible-bladeri '  ,  larr.-  r  -m.  : - ."v 

iword  liable  to  do  more  harm  fnan  good.  .Statistics  show  that  f„„,,  s.rrr.sss  .v.srs.sis, 

consumer  credit  had  reached  $2,212,000,000  in  September,  about  v„  r.irnins,  i  snr.nss  i.'ss.wy 

equal  to  the  total  value  of  .s,sles  for  tvvm  months  of  the  year.  This  F.r-  p.r  «h. 

rredit  usually  appears  under  four  headings:  purchase.s  on  current”^  .v.r-f 

account  instalment  buving;  financing  of  purchases  by  companies;  '(iifihi  P  A  P  C 

and  personal  lo^ns.  Finance  companies  alone  had  loaned  S.MR.OOO.OOO  A  modest  gam  m  net  earning-  V 

and  instalment  buying  had  reached  ,$309,000,000  at  the  end  of  ^fier  all  charges  is  reporied  f-’r  ™  V-Un/ir 

September  This  method  of  discounting  the  future  is  not  confined  ^p3|.  ip.i.i  Building  Piodurt.s  xene"  Surpa.,»  r 

to  Canadians,  as  consumer  credit  exceeded  3.1  billions  in  the  United  ^  •  ,  Herline  in  Aluminum  i>  nf  Can  I.M  pfrt  l'; 

.States  m  .November  and  the  instalment  purchasing  of  automobiles  Ajuin'J™  Co  of  cn.  pH  r-. 

alone  had  increa.sed  by  $332,000,000  during  the  month  of  September  operating  profit  from  figuie  fo, 

Consumer  credit  is  a  convenient  system  equally  profitable,  m  many  p,pp(.(iing  year.  Chief  factors  iti  ^reu«  coip.  c  . 

pa5ec.  to  bu.ver  and  seller;  but  it  is  a  costly  method  of  financing  higher  net  earnings  were  Inwex  vunor  Gold  viioc  c  . 

and  it  vvnuld  seem  particularly  unreasonable  to  resort  to  it  in  times  allowance  for  depreciation  a*  Kleenir  .srrvir.  c  . 

of  prosperity.  When  economic  activity  i.s  in  full  swing  and  n.iofi.POl  as  compared  with  $64.'i..04P 

unemployment  is  kept  at  a  low  level,  it  would  seem  to  be  a  ,  prtured  prov-  '!?' \rnntrl.;li  '  . 

dangerous  extravagance  to  pile  up  one's  consumer  debts.  Such  an  |j.,nn  for  income  taxes  at  $l,n3.i.-  Ran,,,,  t  anadienpe  vat. 
abuse  cannot  but  hinder  credit  from  playing  its  part  of  shock-  q.  ajajn.vt  .$1,300,000  .\  feature  Batiinrsi  r  A  r  ci  .v 
absorber  'vben  less  prosperous  days  may  overshadow  the  home  accounts  i.-  a  marked  re-  Raihnrv  pap.  a.  A  evtia 

and  business  will  require  that  stimulant  to  recover  its  lost  balance  hiiction  in  remuneration  of  ex-  nl'hTrir.  ^ 

Our  neighbours  to  the  south  have  in  this  way  added  more  then  p^,,(|ve  officers  to  $9T.3fifi  from  Bpn.r.rr,  Qu^h.r  vtmfs  sa 

$,i. 530  000,000  to  Ihe-.r  burden  within  the  space  of  a  single  year,  O.oTl  n  IP5-1.  Pir«i  Ton^tnirtion  C 

happilv  we  have  not  quite  followed  in  their  footsteps,  hut  we  are  palarce  .sheet  shows  an  Im-  B'nl  rnnsinimon  r 

far  from  the  good  habits  of  Europe  where  spending  is  confined- fhe  past  year®!'';]  f'onstnKtinn  r  ,  , 

to  the  money  already  earned.  i-,  ,he  already  impressive  working  Branflorfr'r'nrdasf  n.  B 

Cnpjtfl]  po.'itinn  of  rompanv.  Cur-  Rrantforrt  Cl.  ^  .. 

THRIFTS  TRADITIONAL  ROLE  a:r  about  $280,000  Rrid=i*  A  Tank  m.  pfri. 

Whereas  an  important  .section  of  the  population  lives  beyond  Us  lower  at  SR, .3.33,059.  but  ouiTenl  ‘ 

means,  manv  wisct  families  put  aside  a  large  part  of  their  earnings,  liabilities  are  down  over  $890. non  p,„irk  Mill,  ci,  .a  . 

These  savings  are  invested  in  homes,  revenue  hearing  buildings,  life  at  .Sl,491.fi22.  Burns  a  cn,  r  . 

insurance  policies  mortgages  or  the  purchase  of  .securities  wnilst  a  Directors'  report,  .signed  hy  I.  Burns  a  in.  r  . 

considerable  balance  is  kept  in  a  liquid  state  m  hanks  and  .savings  F.  Lore,  president,  states  Urv"' Pm-k' ci  \ . 

institutions  The  increase  in  the  sum  total  of  these  irserves  is  sales  increased  over  the  previoii.s, 

quite  eonsiderahle  all  over  the  country.  For  our  part,  as  you  will  vear  but  more  in  volume  than  in  ,  „om.  ,suc..r 

.see  by  the  report,  our  deposit'  havt  increased  hy  over  fourteen  dollars  due  to  deprr.ssrd  price  f  an  rnmanFni  vtonsacr  ihemisi 

millions  during  the  twelve  months  just  elapsed.  It  is  gratifying  conditions  in  roofing  materials  in  ran.  permanent  vtnnia.ie  ibnnuei 

that  the  volume  of  savings  continues  to  grow  To  foster  our  personal  eastern  Canada  over  the  greater 

security  a  reasonable  margin  of  liquidity  is  es.sential.  Death  duties  p^yt  r,f  the  year.  This  pnre  .suua-  eanad^  (>mem  r  ' 

a-e  at  once  so  high  and  so  embarrassing  that  it  becomes  imperative  fton  also  had,  it  is  pointed  out,  an  canaria  rement  pM 
fpn  every  eitiz.en  to  provide  for  them  as  he  advanees  m  .vears  and  adverse  effeet  on  profit.  ..f'anada  imn  friry. 

hi.3  estate  develops  It  is  simple  logic  tha*  a  nation  in  pnsses.sion  .Mthough  the  enntri'nut ion  of 

ef  large  natural  resources  should  pi-ov-ide  itself  with  the  necessary  Fdmonton  paper  mill  In  profit  re™anen't  vinrieas. 

tools  hy  way  of  thrift,  to  enable  it,  at  the  opportune  time,  to  ^^.3,  [p,,  ;han  anticipated."  repoi  t /■anaila  .Safmav  i.trt  pH . 

invest  Its  savings  for  the  development  of  *hese  latent  resources  to  «avs.  "steady  progress  was  made  t'anada  .sipamship*  c  .sa.  ,.  . 

its  o'vn  profit.  -toward  the  .solution  of  qtialitv  and  ''"''-"7-  '"'  ' 

prrtblrm.s  sn  That  tnr  niitlook  (-^0.  Br#Mr»rtr«  pfd. 

THF  PFN.M.TY  OF'  R.-\rin  GROWTH  fop  this  mill  for  193fi  i.s  promising. 'fan.  Ri-p«pnp«  c  . 

Fo.-e,;n  capital  has  greatlv  contributed  to  the  development  of  T'C  recnn.structed  granule  plant  JHn.  'jP'" 

n„r  natural  resources.  It  is  slill  desirable  that  this  help  s'noiild  a’  Havelock  has  now  passen  the 
continue  to  come  from  countries  more  highly  developed  Tha--  our  orran-.r.  s;a;;e  and  is  producing  viaicnm 

own:  hilt  tnis  eollaho-  ation  might  lead  to  an  annormal  situation  if  gran'.i.es  for  our  own  u.se  and  fo:-  (  tin.  raciiip  itailuni  (  sa.  . , 

n-e’did  not  take  tne  neressarv  precautions  to  he  masters  in  our  own  sale."  icdn.  Tmp  Cnrp,  pfd 

borne  Foreign  capita'.  IS  of-en  satisfied  to  make  an  investment  Greater  ('arryover  .  TanadTln, p„.  pH  .sa,  ' 

•^T'ply  hpc^^usf'  cif  favorahlr  jatr«  of  but  32a:n  it  usually  anni  .nn.'  to  f;.\rn  (  pfd  r 

Likes  the  direel  approach;  thus  it  happens  thr.t  some  of  niir  resources  during  the  year  amounted  to  onuai  fan  invrsimpni  r 
And  production  facilities  fall  into  the  hands  of  others  whose  courage,  $73fi.9fifi.  Unexpended  balance  on 'rhrvutpr  ( mp 

foresight  and  liking  for  an  intelligent  risk  have  brought  them  within  approved  capita',  pro.jeet.s  ai  ihe  ^  . 

our  borders.  In  boom  times,  we  hav  e  to  be  resigned  to  run  certain  end  of  the  year  amounted  to  $451.-  fnpfpdpraunn  L.f. 

risks  and  to  accept  co-operation  from  anywhere  to  hasten  the  pare  92fi.  The  prinripal  pro.ieets  in-  rnafedrration  i.Hr 

of  our  ev-olution.  The  impact  of  foreign  capital  would  seem  to  be  elided  in  the  1933  program  were:  rnnfcdnraiion  l.iip 

one  of  these  inevitable  risks.  It  is  not  by  any  means  ag-eed  that  Completion  of  the  granule  eoloiir-  r 

Canadian  enterprises  belonging  to  people  of  other  nations  are  always  ing  plant  at  Haveloek.  plant  add-  rnnsHHai'pd  n"  pp"'" 

m.anaged  to  the  bet'er  advantage  of  Canada:  hut  for  the  none*  itions  at  Pont  Rouge,  new  ware-  fonsniidaipd  Thpair»s  1,'d,  n,  a 

they  place  at  our  di.--pr,sal  the  tools  and  ter'nnology  prressav.v  for  houses  at  Winnipeg  and  Vanrou-  t'ci'iimprs  Giat, 

the  development  of  t'ne  country.  The  export  of  raw  materials  ver.  and  a  substantial  addition  to 

,»(.ms  fo  be  another  form  of  risk  that  we  should  incur  because  w  avehotise  facilities  in  Toronto,  Coip.-.spat  l,«i 

the  inrreased  v-olume  of  production  brings  in  p’-eemus  loestments  Roth  the  Winnipeg  and  VanroLiver;,^"|]^|U,'n"  Rnrticp  (p>  i  . 

of  capital  setting  into  motion  a  vast  de\-elopmrnl  which  we  would  warehouses  w-ere  erected  on  new-  nnmimnn.Srni,  im.  LH.  rid. 
net  have  the  means  tn  itnderlake  soon  enough  h'  ourselves;  more-  acquired  land  which  is  ad-  Dernmlnn  xin,p, 
m-er  these  exports  open  markets  '-.v-hich  Canada  could  not  reach  if  van’ageotislv  loraled  and  of  siif-  tleneliMP  Bms. 
s'ne  had  only  m.anufactlired  goods  tn  sell.  fieient  area'  to  provide  for  future 


DIVIDEND 

DECLARATIONS 


iMassey-Harris 
Earnings  Gain 
On  Lower  Sales 


F^fr«l  yptiTti  •ftdfd  Or»  -IIM 
I9M 


Yearrr 
Rat#  D!#. 

I  $ 

1  .M' 

..Sf> 

5  00 


Mar.  n  Mar.  15 

.lun*  ifun^  15 

S^pt.  2P  S^pt.  15 


IS  A  ( o.  r  . 

A  Cn.  r  . 

lA  A  Co.  c 
ari  r>ry  pnek  Cl. 


P^rmanppt  Mnrtiag#  (hnnu5) 


pfii. 

RrewrripR  C 
lairhank*  \!n»«i 


r.«  for  our  r>vvn  u>e  ana  fo;*  (  dn.  racific  RaiIwpv  c  «a. 

|Cdn.  Ttr^  Cnrp.  pfd 

Greater  Carrvovrr  '.'''T  '7'’,  '  . 

.  ,  .  j  .  (  pnfral  Canada  Iri\p$f,  pfd 

addl  ions  In  fixed  a.'.-et.s  (  emyal  Canada  Invpsl,  p(d 
the  year  amounled  In  onuai  fan  in,p,impni  r 


FOREIGN  CAriTAI- 


fieient  area  to  provide  for  future 

expansion,  '"'"i;*"  'I'"'’'  I 

.  .  ...  Tbeatrpt 

CoHA^trucMon  as  a  u  ho  p.  anH  KdHv  Pappr  n  A 
tnat  huiMini  in  partirulfl ;.  E!pctrniii\  cnrp 

PstablishrH  np’<-  r.isb  rprorrije  in  Ltf* 

19.33."  report  states  'As  a  result  ^'"’"='’1'  I-'" 
there  will  he  a  greater  rarry-over  5  , 

,.  of  nouses  under  construrtinn  than 


\3'p  are  .ometimes  impre.-sed  hv  the  la  ge  -urns  of  money  tnat  ‘  .-meniiai  ObllOin.  .n  partieuia,'.  LI 
seek  opportuni'ies  here,  but  l  e  mu't  not  he  alarmed  at  the  figure.-  records  in 

n-ithout’a  second  look  It  i.s  quite  -rue  that  foreign  investments  have  ‘- tt-  -'’Btes  .As  a  result 

practicallv  doubled  since  the  la.st  world  "-ar.  thev  amount  tirdav  to  greater  rarry-over 

twelv-e  and  one  half  hillions.  Three  qua-ters  nf  tha‘  sum  mme  fmm  ^ystrurtion  than 

the  United  States;  Great  Britain  is  next  with  tw-n  billions  and  .  li/^u  Giant  V  p||o«kPil« 

Switzerland  takes  third  place  with  a  pa-ticipation  of  .something  like  '  u-j"  ,  ‘  '  ‘"eftial  and  Great  l.akp,  paper 

son  millions.  Since  the  last  war  new  capital  coming  from  friendly  "1^"  * 

rations  works  oir  at  $4.7n9.nnn  non  to  wiuch  must  ne  added  -he  profits  '^^rreVe  t-erp. 

on  t'ned"  previou.s  mve.stment.s  m  the  f.ne  of  a  billion  and  a  half,  NBlional  Hon';-  Tl'y:;:  I'!!::  . 

which  foreigners  have  remve.sted  in  Canada.  l.ime  . 

The.se  fig-jres  are  impre.s.sive  'nut  they  lo.se  muen  of  their  rela'ive  of  less  availability  of  mortgage  H,illnn,  vtlnp,  . 

impor'anre  -v-hen  one  :s  reminded  tha‘  only  half  of  that  sum  is  funds,  both  of  which  may  have  Cniton  r"' 

invested  m  oim  enteip'-;.ses.  whereas  the  aggregate  value  of  stock-  f"-  advcr.,e  effect  in  the  latte  iip™p,shni  "pappr  r 

alone  of  Canadian  companies  listed  on  the  s'oek  exchange  equals  part  of  the  year  On  the  -.v-hoie,  Hmrtp  A  naurh  Pscpf 

several  time.s  that  amount  without  taking  into  account  the  'oonds  nf  •’  fnh  that  19.35  should  produce  Hnrt,-nn  Bay  .Minrnc  ....,  .. 
these  companies  which  also  form  part  of  our  financial  structure.  If  a  good  volum.e  of  ousine.s.s  for 

we  take  note  of  the  fact  that  Canadians  themselves  have  exported  ."''''‘f'n  we  manu-  ,'"'7'  1 

•  bout  five  and  a  half  nillinns  of  their  o-.vn  capital  some  to  redre.m  f^etiire.  The  price  sitiiatmn  which  tp,,r.  vipisi  oh 

C anadian  bonds  held  abroad,  others  for  financial  operation'  of  van-  adversely  affected  our  193.3  profit  inie,  Pipp  i.ipp  .sa 

nijf  kinds,  the  net  result  is  that  the  exces,s  of  our  rapital  impnrts  since  ^as  show-n  improvement,  although  Inipr  fulitiPs  r 
♦he  la.st  war  stands  at  $321999,000.  -.v-hilst  new  investmen's  of  ail-^'y  fst  three  years  prices  j'^'prnaunnM  Ppip"' 

kinds  amount  to  forty  billions.  This  epormniis  difference  was  fm-  j''"  y'  nearly  kept  pare  with  inicrnaimnal  ImIimp.  Porp,  C 
speed  hv  Canadians  ’hemselves  hv  u.'ing  their  reserves  for  depreci-  >99' cos,. 5.  ^  Inirrnaiional  I'tiliiips  pfri 

at;nn  a.nd  surplus  and  hv  calling  on  pe  umal  savings  We  find  lha'  '''  invoK-  invp.tmpni  Fn.inrtaunn  r 

.  F  .  .  /.F  U  .  ■  ,  .  .1  .  .  ing  additional  nvoduction  canaclti-  H'pstmpni  F-oiinrlatien  f  pxU 

nut  of  about  50.999  industrial  enterprises  filing  report.',  t..i09  are  f iwp.tm.nt  Fcma.uon  pH 

contrn'led  by  aliens;  the  propo-tion  is  not  great.  Combining  bo'dnes.s  '  .  pindiicts  and  additions 

n-ith  fore.sight  t'ne  fo-ejgn  irvestov  hr  focussed  nts  attention  on  nets  to  ,he  line,  are  i.akp  of  ihp  woods  Milling  pH 

muning  and  o,]  on’erprises  where  the  eppnees  for  profit  are  greateci;  ''’‘''•'nn  .At  the  !'7'7acp'’'^"ponfi 

reverthr'r.ss  Canada  retains  the  merit  nf  having  financed  with  her  a'lentinn  To ''nroieo'if  ul'*’'i,'  '-"O'""'  Grorpic-Ms  ci  v 

o-v-n  funds  nearlv  t'ne  -.vhole  of  this  ex'raordinarv  expansion  .  .'l,  ^  i.ohlaw  Gmcpipnas  PI.  B 

‘  '  ,-'>11  result  in  important  cost  .sav-  i.oWao-  Hr, 

FVOFK  AND  STANDARD  OF  I.IA'ING  ' !  ef-'evle^"  '  rmnsYant'w  ".o'  kee^"'"ri  MacMillan  A  BHcdP,  ri,  B  pvu 

Our  prpanrninflni  ta'sk  for  th^  mom^’nt  must  hr  tu  krep  ;il!  n\jr  nnr>arrn  anH  attrRcfivr  "  Mnlarfi<  GniH 

.human  re-ources  at  -.vork  and  in  the  oniovrnent  of  a  high  level  of  - -  —  —  ,  M^'«pv•H^rrl».^>mIs"n  'c'' 

personal  earnings,  in  order  that  evei  v  'amily.  as  w-ell  as  the  nation  ,  ,  -'^DRF.  CA.N.  PIPFII.I.NF.S  !  MrCnil  frnnipnar  r 

at  large,  may  he  able  to  meet  as  quickl.v  as  possi'nle  Ihe  cosl.s  of  Canadian  Pipelines  A-  Prfrn-  .VHlnt.vrr  Pnrnipinr 

setting  up  house,  and  live  happi'y.  Cur  .ndiistrial  expans-on  has  'f'o^s  I.td  advises  that,  during  B"*'''''  91  3  . 

succeeded  thus  far  in  caring  for  a  population  ror.s'antly  growing  hy  'be  month  of  .laniiary.  2.593  shares  x,n"i'rrai  rn'ti  extra 
reason  nf  births  and  immigration;  daily  wages  have  progressed  in  rapital  slock  vvmre  is.sued  in-  Hf’nr,^  .Moresn  ('  .  , 

•  1]  nur  inau.«trir«  K*hilp  rptail  prices  na*  *'  hprn  ;jbnijt  stablr;  Lvitb  acquisition  of  MiHu-r-t 

fhe  PXC(?pt)or  of  a  fpw  InraliTipc  unomplnymont  in  thr  fir.^t  month.s  <^>1  Liniitra;  7.788  sharr,^  J.''!*/ /\-u  rg.«  . 

ha.'  bP'^n  ^akrn  car^  of  in  a  satisfartory  mannor;  farmers  alonr.  \A'ho  ^  Mutual  Min-  \;,,,nnai  Groff-rs  g 

rerpiv'p  only  ~'r  of  the  natjoriaJ  irvenur,  ha\p  unfortunately  not  I.fn,:  .^3.w6  towaid  the  ar-  \fltjnnai  GmrerR  pM 

bpppfjteH  bv  the  reu-  ronriitiony.  nerau.'jr  faim  prices  ha'r  pr-ui  of  Farmer.*;  Mutual  Vaimnal  Ho.^i^ry  n.  B 

fallin?  fn.-  aome  .vran.  ^vhl!e  the  oPttrrmer-t  in  the  ..tanriarH  of  l.vini:  I.td,:  87.000  fouard  r>M. 

has  been  brought  aboif  ny  an  inrrra.p  m  rarnms?  rather  Than  hy  j.,  requisition  of  f  rephnlder.':  Oil  yn,.^p,aj  H 

a  falljn;:  off  m  prices  A  hich  \A*ouia  ha*s'«'  been  mot  e  equitable  foi  aij  ^  •  •'Shares  10.5.078  to-  \o\;*  .Smtia  Pnw pr  | 

riasse.s  of  .sopirtv,  v  ard  Williams  Creplj^  Exploration  Srotia  Lichf  A  re«.  | 


The.«p  figures  ai*e  impre.<.«i\e  hut  they  lose  m’ten  of  their  reIaM\'r  of  1ps«  a\-ai!abiIiTy  of  mort;a2e  Hallnoi  .Minr 
impor'anre  -v-hen  one  :s  reminded  tha‘  only  half  of  that  .sum  is  Iinds.  both  oi  which  may  have 
invested  m  ou’-  enteip'-i.ses.  whereas  the  aggregate  value  of  stock'-  adver-e  effect  in  the  latte  nrln'c-shni  " 
alone  of  Canadian  companies  listed  on  the  '"ock  exchange  equals  pui't  of  the  year  On  the  -.v-hoie,  H,nrt»  A  Oai 
several  times  that  amoimt  without  taking  into  account  the  nonds  of  >t  >s  felt  that  19.35  should  produce  HiH,snn  Bay 
these  companies  which  also  form  part  of  nur  financial  structure.  If  i'  good  volum.e  of  ousine.s.s  for 
we  take  note  of  the  fact  that  Canadians  themselves  have  exported  'b^  produrt.s  w-hich  u-e  manu-  |77  vtctaM 
•  bout  five  anci  a  half  nillinn.s  of  their  o-.vn  rapital  some  to  redre.m  fyune.  The  price  sitiiatmn  which  tp,pr.  vietai 
C anadian  bonds  held  abroad,  others  for  financial  operations  nf  van-  y^ersely  affected  nur  193.3  profit  inin  Pmr  i 
eij"  kinds,  the  net  tesult  is  that  the  exces,s  of  our  rapital  imports  since  bas  shown  improvement,  although  ini»r  fulitir 


♦he  la.st  war  stands  at  $321999,999.  -w-hilst  new  investmen's  nf  ail 
kinds  amount  to  forty  billions.  This  -’oormniis  difference  was  fin¬ 
anced  by  Canadians  'hemselves  hy  u.'ing  their  reserves  for  depreci- 
at;nn  and  surplus  and  bv  calling  on  pr  sunal  savings  We  find  lha' 
rut  of  about  59.999  industrial  enterprise,  filing  report.'.  4.399  are 
contrn'led  by  aliens;  the  prnpo-tion  is  not  great.  Combining  boldness 
n-ith  fore.sight  the  fo-ejgn  investor  hr  focussed  nts  attention  on 
muning  ard  oi]  en'erprises  where  the  chrnces  for  profit  are  greateii; 
reverthe'rss  Canada  retains  the  merit  nf  having  financed  with  her 
o-v-n  funds  nearly  t'ne  -.v-hnle  nf  this  ex'raordinarv  expansion  ^ 

WORK  AND  STANDARD  OF  I,l\ IN<. 


over  the  last  three  years 
have  not  nearly  kept  pare 
increased  cosis. 


1  so  .JO 

l  .  'iO  1  12' j 


the  month  nf  .laniiary.  2.593  shares 
nf  capital  stock  were  is.sued  In-  H^np 
ward  the  acquisition  of  .Midwest 
Farmers  nil  Limited:  7.738  shares 


\aftonal  Drug  (’ 


toward  Landowners  Mutual  Mm'-  llTtZ', 

rials  Ltd,.  .n3.,(5  towaid  Ihe  ar-  x„i„nai  Gmerrs  pH 


I  ne  ac-  xaunnal  Grnerrs  pH 
qiijsitinn  of  Farmers  Mutual  National  Hn.sirrv  ri.  B 
Petroleums  Ltd,;  37.990  inwa  d  fourr  Co.  pia. 

the  acquisition  of  Fieeholders  0,1  Minmi  t 

v.n.  Lid,  .shares  193.973  lo-  Xma  .Sc-niia  I.ighi  A  Pr 

vard  Williams  Crcplj^  F.xplorat  lori  Nova  Scotia  l.icht  A  Po 
'Ltd  There  arc  7,9.38.597  shares  ,,,„  , 
eulsynding  and  2.941.193  .-hares  'C,'::  no;Ir  vi.tu 

in  Ihr  lirasilr.v,  nicaoacan  Tclcnhnnc  r 


SO.MF  TASKS  OI  A D.f  I  S'l  .MEN  T 


Some  alarm  i.s  felt  at  certain  annmalie.-  that  have  cj-epi  in  during 
the  course  of  the  gigantic  effort  that  our  country  has  suppnr'ed  for  ('niTiri 
#ome  ten  years,  but  the  wisdom  that  made  po.s.sih|o  this  extraordinary] 
expansion  should  enable  us  in  lime  to  bring  all  things  hark  to  their' 
right  proportion.  Credit  places  ai  the  disposal  of  vnung  nat.ons  and  Adm  a  Tniu 
,A'0ung  families  tempting  and  .satisfying  method,  tn  enable  them  to  B  A,  Hank  N'oin 
utilize  more  rapidly  their  iinmorse  re.srrves  of  enorgy;  hut  m  pei  iods  ^'".7  p''"“ 
of  prosperity  and  full  employment  it  'Aoulri  be  imprudent  tn  mnrl-  cl’n.  (■cm''c7i 
gage  the  future  in  order  to  en.io.y  the  present  more  intensely.  Certain  Chih.  Kxplor'a 
habit.,  on  this  continent  are  in  such  conlrast  in  th:s  irspecl  with  the  J""'  vtir.Mac 
ethics  nf  Europe  that  A-e  find  new  Canadians  prudently  stretching  p""'  vv'^''p^'*" 
forth  thPir  hands  to  grasp  a  part  of  our  national  palnmony,  -Ahile  c.nppciman ’m. 

old-time  Canadians  hy  their  prodigaliiy  are  liable  to  hecome  the  Craii  Bn 

modest  tenant.s  nf  the  people  they  now  welcome  ic  their  own  coimtt.v  9""S"mcrx  Ga» 
Some  of  us  also  regret  lo  see  the  ennrmoii..  amniinl  of  raA-  material  ^3'  RhUrc 
which  IS  oeing  exported  by  the  nation  and  for  which  there  is  such  an  rvimininn  l,if» 

insistent  demand.  Canaria  must  .siirrl  v  m  future  maniifacture  a  I  f?""  Bi-cv'ery 

larger  .share  of  her  production,  hecau.sr  she  need;  the.-e  industries  a.? 
an  indispenskble  provider'  of  employment,  and  hecause  ..he  must  KalronhrHEc 
write  off  her  equipment  long  before  the  threats  of  depletion  appear  earartay  I'rae 
t.o  bar  her  efforts  at  the  very  .source  By  the  acriimulation  of  Us  Q""”  '  '*1”*''. 
Baving?.  the  nation  should  also  look  forward  to  .regaining  the 
resource.'  and  m.eans  of  production  that  it  had  reded  lor  a  lime  to  induvui  i.ite 
eliens  These  tasks  must  be  faced  bv  a  nation  that  ha:-  any  care  for  ff'-t  ?»'* 

Us  well-being  and  greatness,  '♦  is  at  the  'ame  time  a  task  for  the 
citizens  themselves,  all  of  us  must  by  "ur  thrift  elude  the  evil  strokes  l^luz  m 
of  fat*  and  dependence  on  our  neighbour.  Le'.rag*  ruivi 


ual  Minmi  t  IV 

Li^hf  li  Pnw  pr  1%  ptrt,  1  On 

Srofia  LiChf  A  pn\K .  pfd.  4.50  1. 12 


Company  Index 


P^g*  I 

4  Marihmr  TAT 

5  Ma>«»v. Harris 
5  Mprrjil  U 

Milhkpn  I. 

10  \f  and  n  P;ipi>r 


Hir.N  10  Flour  I.trt  pfd 

Okanagan  T^lfphfin*  fo  pfd 

Parjfir  AtlanTir  f  an  fnvniit, 
j  Baton  .Manufarturins  G 
Patfin  Mfz.  pfd. 

pnwrll  Riv^r  . 

^  Pmmier  Tnist  . 


Qunhf^  Power  Co. 


1  Bobinaon  Liftle  A 


II  Monf  f  A  n  Bk.  4  RoJJaod  Paper  ri. 


tl  Vnrrnefal  Vf 
1 1  V  S  Licbt 
1 1  Oranee  Trush 


J.1  Rolland  Paper  Cl  R 
i  Rolland  Paper  r n  pfd 
7  Royai  Bank 


Oper  Prnfn  ....  ?1, 175.321  22..573.W? 

Earninf*  ....  7. .521.031  7.104.014  1 

J“^\lEar!'.  "0  Cnm .  0.7ft  0.70  j 

Wnrk.  Capital  .  ...  14.T.505.151  l?5.O4«.0Mi 
Cnff.  Ratin  4,0—1  4.4— 1 1 

,2.v  I  Despite  a  redurlinn  of  about  $12! 
t 'million  in  total  dollar  sales  as 
icompared  with  preceding  fiscal 
,'j7  lypBi'-  B  reduction  which  was  more 
.2,1  'than  accounted  for  hy  a  sharp  drop 
..'3  in  sale.'  of  defence  materials — an- 
niial  report  of  Massey-Marri.s-Fcr- 
.04  gu.'on  Ltd.  for  12  months  ended, 
.17'i'Dctobcr  3t.st.  19.3.3  shou-s  a  modest ' 
improvement  in  net  earnings  after! 
.37' j  all  charges.  I.ovv'er  per  share  earn- 
-33  lings  on  rommon  stork  are  due  to 
i"7t  ^f  $23  million  of  preferred! 

!.vo  |.'tnrk  by  company  during  the  yearj 
1.23  under  review-.  | 

Earnings  cover  operations  ini 
!sii  North  .\merica  and  United  King- i 

1.20  'dom.  while  subsidiaries  in  Europe.' 

'  I  .Australia,  efr..  are  dealt  with  a' 

^  ,,,^1  investments  and  only  dividends  re- 

.23  ceived  are  included  in  profits.  T^e 
.72ixil933  earnings  represent  2.5c,  of 
.42' j  sales  and  Include  operations  of 
tSunshine  Waterloo  Company  from  I 
’.3.it  i  Febr-uarv.  1,93.3,  , 

..viiT  ;  Higher  labor  and  material  costs,] 
.s.it  surpluses  of  man.y  farm  products. 

•"  lower  farm  commodil.v  prices  and 
if  eduction  in  defence  work,  which 
l.'k’n-  '9  recent  years  provided  substan- 
i.-n-  Itial'earnings.  have  had  an  import- 
1  sn-  ant  bearing  on  the  company's  np- 
*  2s'  |r'ratipns.  James  S.  Duncan,  chair- 
!.3'"-3  and  president,  states  in  di- 

r7,v  rector's  report. 

’5i  I  World  Sale*  up  .$,4  Ter  Cent 
l..iiiT^!.  World-Wide  sales  of  $368,049,180 

2.20  in  193.3  w-cre  3  4";.  higher  and  ex- 
..30  elusive  nf  defence  work  increased 
•’U  M  Rec  at  $3.30.988.608.  The  4^  de- 

crease  in  .North  American-United 
'.Vt  Kingdom  sales  nf  $283,744,268  was 
.23  due  tn  defence  work  being  re- 
-^JJ  diired  to  $17,060,372  from  $42.7.3.3.- 
!nR  *423.  Regutar  goods  increased  .3,4'';- 
.73  In  $268,683,696.  .  In  the  United 
.30  .Slates  sales  nf  regular  goods  rose 
,1''’,,  over  12'-.  while  in  Canada  there 
'in  ■  "'B3  H  1%  drop.  North  American! 
in  .  I  exports  were  down  and  volume  of, 
.73  United  Kingdom  I'ubsidiaries  vvasi 
•Ifi"’  "'9  Business  nf  subsidiaries j 

"ijj  mot  consolidated  increased  .30.3'%, 

7,v  the  F'rench  compan.v  again  show-  _ 
1.12  ling  a  siihslantial  gain, 

'  ;  Massey-Harris- Ferguson  is  en-'f 

[y,,  teririg  19.36  in  a  strong  competi- 
.1,1  itiv'e  position  and  with  every  con- 
..i7'j 'fidenee  for  enntinued  grnvvth.  Mr. 
Duncan  sa.ys,  l.abnr-.saving.  cost- 
reducing  equipment  more  than 


CANADA  STEAMSHIP 
LINES  LIMITED 

A  dividend  of  fifty  cents  per] 
share  on  the  nn  par  value  com-] 
mon  .shares  of  Canada  Steamship] 
Lines  t.imited  was  declared  pay' 
able  April  16.  19,36.  to  .sharehold-j 
ers  of  record  March  1.3,  J9.36.  j 
Dated  at  Montreal  this  7th  dayi 
of  February,  1956 

G.  L.  COI.E. 

.Secretary -Treasurer. 

/ — oiv^niMPTiOTICt  / 

The  nos.A 

Hender^'i'  Pst^  ,fleetinR 

nets  Ltmttea.  »  ,j,„,„ry 

!,!;.*;*4956''*dedsred  s  dWt- 

donrt  nf  ^  Cumu- 

thp  mitsUnatnK  ^  O  T'rpfAr- 

;t^:;;^s;M;reh  i«th,  1335. 

Order  e(  the  Bn"'''’-  ^ 

V  ^B”;^'i:’r^Tree.x".er.  , 


flbitibl 


niVIDENn  NOTICE  I 

Notice  is  hereby  giveii  that 
dividends.  In  the  respective 
amounts  per  share  set  nut  be¬ 
low.  have  been  declared  pay¬ 
able  April  I,  19.36.  lo  share¬ 
holders  of  record  at  the  riose 
of  business.  March  I.  1956, 
on  the  following  outstanding 
shares  of  ABITIBI  POWER  & 
PAPER  COMP  ANA*.  LIMITED. 
Preferred  28'4ie  per.  share 
Common  .37 'jc  per  share 

By  Order  of  the  Board 

L.  B.  POPHAM. 

Secretary. 

Toronto. 

February  9,  19.36. 

CANADA~PERMANENT 
MORTGAGE  CORPORATION 


W  lIcl^Bhares  of  the  Ciun-  Nnlire  i.s  hereby  given  that  a 

^  Dsm-  pays*’'''  u'mJcc^  of  Dividend  of  .Seventy-Five  Cent.v 

I  fqSB.  to  HoVe  of  per  .'hare  on  the  paid-up  Capital 

reeijrd  -iBth.  1356.  .Stock  of  the  Corporation  for  tbs 

..f  the  Bnerd.  current  quarter  has  hern  decUr 

'3''''  Pf)  (|.,p  Ip  Pp  psyahip 

\^'  ^<;ccrd"ry-Trea.»'i'er.  day.  the  Second  day  nf  April 

next,  to  Shareholders  of  record 
*  at  the  clo.se  of  business  on  the 

Fifteenth  ria.v  of  March  1936 

!  — _ "7  .And  that  a  special  Bonus  Divi 

I  /•  |)|ViBtWO  NQi^g - 4.  dend  on  the  paid-up  Capital  .Stock 

T'.a  ixTrL-rTygUrNr  of  the  Cni  pmation  of  Forty  Cent." 

/AVWjKJtilNAlWJ"  IHvKiM  ppp  sharp  has  also  been  derlared, 

\\r KVJ - '  jp  M^nhay.  April  2nd. 

J''  '  .  1956.  In  Shareholder.'  of  re- 

'i  he  Bnei'd  ef  '3'' cord  at  the  close  of  biisine.-s 
Hcndeishot  ^"9"  on  the  1.3th  day  of  March 

„c,.  Umitert  "1^" 

fA.  !,iJ,  19^,  '’“Hs'-ed  •  in  Cents  Tiic.'day,  July  3rd, 

Bfe  'ihlrtv-slxth  huarterty  '  iq,3P  |n  .Shareholders  of  r®- 

irtemi  of  Ferri-  mrd  at  the  close  of  busine.'s 

V  "'ihrreVof  the  Coin-  on  the  1.3th  day  of  June 

W  nvMi  April  TP-I,  19,36 

I  K5?.*  to  shareholder  of  jp  ^^jrinday.  October  Ist. 

i  record  ** 1936  1936,  to  Shareholders  of  re- 

i  business  Ma  o„,rd.  '"ord  at  the  close  nf  busine.sj 

B'-  finder  of  on  the  14th  ria.y  of  Septem- 

\F..  M.  M''Ar'11r.r^.„„r«r.  her.  19.36, 

J  Cents  Wedne'da.v.  January 

2nd.  1937,  tn  Sfhareholder.s 

— of  record  at  Ihe  riose  of 

- ^ - -  '  -  ---  pyjiness  on  the  14th  day  of 

I  December  19.36. 

By  Order  nf  the  BnarrI. 

J.  W.  ROSE,  .fr„ 
Secretary. 

CI.ASS  -A-  nivincAD  j ,  "" 

Notice  is  horebv  gncn  that 

a  qiiarterlv  dividend  nf  .xOr  per  ^  ,  Bt^ 

.‘hare  ha,«  beep  rlerlared  on  the  .Nntlr*  nf  Preferred  Stock 

outstanding  Cla.-s  ’  ahares  Dividend  Nn.  16$ 

of  the  Companv,  par  able  ^  rtividend  of  one  and  three 
.March  l.3ih.  19.35.  to  ahaie-  quarter.'  percent  ilSiO-i  ha?  beep 

holder'  of  lecoiH  as  ai  the  .declared  on  the  Preferred  Stock 
,  ,  ,  ,  'of  thl'  Companv,  for  Ihe  three 

close  of  business  on  t-ehiiian  ;ninciths  ending'  Febniarj  29fh 
ITth.  I9.3R.  jl93R 

Duo  tn  the  chang.e  in  Ihe  fisraj 
By  Older  of  I  he  Board,  ,'ear  end  from  JOth  day  of  Novem 

her  lo  the  3lsl  dav  of  nerenvhei. 
PI  ,iI'|.;R\,  a  dividend  of  seven-twelfths  of 

I  one  per  rent  i7  I  I2  of  I i  h; 
.'cci nai \  - ri'easiiiri .  |a|sn  been  declared  on  the  Pr' 

,  ferred  .Stock  of  this  Company,  fpr 
.Moniieal,  Qiie.,  .the  mnnth  of  March  I93R 

F»h  in  I9,3R.  ]  Roth  dividends  are  parable  o 

the  Ist  day  of  Ma.y.  1936.  to  share 
bolder'  of  recoi-d  at  the  close  of 
hii.'ines.s  the  .3nth  dav  pf  March. 

CATELLI  FOOD  PRODUCTS,  1936 


GLASS  “A"  niVIDFAD 

Notice  is  herebv  giicn  that 
»  qiiarterlv  dividend  nf  .xOr  per 
share  ha,«  been  declared  on  the 
outstanding  Class  shares 

of  the  Companv,  par  able 
.March  l.3ih.  19.35.  to  shaie- 
holder'  of  lecotd  as  ai  the 
close  of  business  on  Febiuar.v 
ITth.  19.36, 

By  (lidcr  of  I  he  Board, 

H  .'I'KRN, 

.»rci  nai  V  -T I'easiliei . 

.Montreal,  Qiie., 

F»h,  m  19,36. 


LTD. 

NOTICE  OF  niVIOENDS 

NOriCK  i.s  hereby  given  that 
purfuani  to  a  declaration  nf  divi- 


B.v  Order  of  the  Board 

D  F  POLLOCK. 
.Secrelary-T  reasure 


T"  'v  "IZ  ‘■.^'■'’^er's  prime  ''nqi*'-'dends'''i;'v 'Vhe  'Pos7A'oi''\^ivoo\o'xs 
l^st  four  the'"  the  'Compap.y.  Ihe  following 

last  tour  months  nf  the  year:  _ ,  .  .u  i _ ^  JwiiW 

•:^;;7^Vrm^of'^q'T''''p'’o  "''7,59V '29th."  19.36,  to  shareholders  of  Nn‘tr6  of  Annual  General  Meetinr 
are  brrght  for  a  continuati'o7''of  '''*^•"'■'1  ""  February  17th.  19.36:  j  of  .Shareholder* 

.«Rti5fRrtnry  nprrBtions  by  UnitpHl  t  .nirt  prr  share  nn  i  Annual  General  MeetJn?  nf 

Kingdom  .ebmpanies.  the  $t  Nnn-Cumulative  Re- 'the  Shareholders  of  Belding 

Of  working  capital,  it  is  pointed  deemable  Preferred  shares.  Corticelli  Limited  will  he  held 

out.  $128.3^.000  i.s  on  bnoks  of  b>  Thirteen  cents  i.l.3ci.  regular  at  the  Head  Office  of  the  Corn- 

North  .\rherican  companies  and  quarterl.v  dividend,  plu.s  Five  pany,  1433  Shearer  Street.  Mont 

$1.3.16,3.000  United  Kingdom  Net  cents  (  O.'ci  additional  divi-  real  on  Monday,  the  12th  day  nf 

capital  expenditures  amounted  to  dend.  or,  each  Cla.s.s  "A"lMarch.  1936.  at  12  o'clock  noon. 
$7,087,174,  against  $4,246,361  in  .'hare.  for  the  reception  nf  the  Annual 

19.34  Dividends  of  $6,546,390  w-ere  pi  Twenty-five  cents  i.25ri  reg-  Report,  the  election  nf  Director.', 

paid,  funded  debt  was  reduced  hy  ular  quarterly  dividend,  plus  and  for  the  transaction  nf  such 

$2,283,713  and  an  additional  $1,-  Five  cents  i.OSci  additional  nihei  business  as  may  properly 

211.4.34  was  invested  in  .Australia  dividend  on  each  Cla.ss  "B  "  come  before  the  meeting 

Equity  of  .$28,100,000  in  subsi-  share.  Rv  Order  nf  ihe  Rn=.,d 


nut.  $128,340,000  i.s  on  bnoks  of 
sn  i^brth  .\rherican  companies  and 
.$1.3. 16, 3.000  United  Kingdom  Net 
;  capital  expenditures  amounted  to 
'Vn  !.$7,n87.I74,  against  ,$4.246..361  in 
20  19,34  Dividends  of  $6,546,390  w-ere 

.22'j  paid,  funded  debt  was  reduced  hv 
.$2,283,713  and  an  additional  $1,'- 
j  ;21 1.4,34  was  invested  in  .Australia 
jEqiiit.v  of  $28,100,000  in  subsi- 
nv  'diaries  nutside  North  Amerira 
* and  United  Kingdom  is  carried  all 
-.n’  $8,992,481.  I 


Gr«gi  Rrt 
N>1  EAfnirif# 
K»rn.  r«iT». 

W'nrii.  rapitBl 
Ciirr.  R  atifi 


By  Ofdpr  of  thp  BnaiH. 

nr,.K,e  f’fbLLOCK. 

iRDINS,  _  .  _ 

.Spcreiary-Trea'iuer 

^Goid  leverage  fund 

d  OF  CANADA  LTD. 

42(5  Dividend  No.  25 

Noffct  ii  Kcpfbv  <j*vfn  a  d*'** 

5;hRre  dead  nf  ten  cents  ocf  vHarc  hei 

rectors  on!  ^«#n  dtclared  an  Fh#  autitandin^ 
Company.  Comman  Sharon  aF  fk#  Caaifal 

nfMarrb'l  Sfaek  aF  fh#  CampaHy.  oavobf#  an 
J  at  March  1956,  Fa  Shar#Haldf'« 

~  'teard  nf  th#  <la«»  af  huyinfts 

•n  the  1st  I  29»h  Pabriiary  1956 

Holdtrt  aF  Rcarar  Shor«  Warrant# 
of  KebrU'  ar«y#at  Cauawn  Na.  7%  Far 

fiaym#nF  fa  aa>  hrqacK  in  Canada 
aF  Th#  ttayal  Bank  af  Canada,  an 
'INL.AV.  and  offer  ISFh  March  1956. 
sSprratary  By  Order  of  fht  Baord. 

W.  Howard  VVerf.  C  A- 
Smefetftpv  Trtasufgf 
Mtinirmett,  Tth  fehruory  f9S6. 
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s  o  "'”-'■^"^^•'^"910  Amenrs!  py  Order  of  the  Rohi-H.  ^ 

*  „.  5nd  United  Kingdom  is  carried  at-  ,,,-e .  a  ^  r.,  x<c-  ^  POLLOCK. 

■  ’$8092  481  ROMvO  DE',S.IARniNS,  -  ,  „ 

..vn  ,-sni'n-J.ani  ^  ^  T  .SpcielaiV-Tre^r.uier 

'  I  Maritime  T  8,  f  H,iii»,.r  c.7.;iiai;;;7 G,i^ 
tl?  1 1955  Earnings  Up  Mine*,  umiied 

_ I  ”  DIVIDEND  NO.  426  Dividend  No,  J5 

..I  ...  .  d  n  X  •<  .  Noti(.  u  h.r.bv  *'»en  the!  9  d'v* 

I  .  ’  A  dividend  nf  6c  per  share  ha.s  dend  nf  tin  cents  b*'  'hore  ho. 

"in  I  »  "  "l  b66n  declared  hy  the  Directors  on]  h*»n  d.clsrcd  «n  the  nutitending 

.70  Grni.  R.X  .  .  in.M4.flSS  ".S"".""*' the  Capital  SlOCk  nf  the  Company.  Common  Shor.v  nf  »h.  CoDitol 

I.?flr  Vei  E.rnin**  .  i.s2i.«4«  i-.'ss.'nfl' payah).  p„  the  29th  day  of  March,  7  '7  1 

40  Kern  an  Tam.  .  Ml  0.01  aF  rarnrH  at  March  1956,  Fa  Shar#h«1dfM 

MA‘  W'arli.  rapital  4..7I3,Rfil  2.470.42.7  ‘  ^  ffcnrd  af  the  <la«e  af  hutme^s 

Ciirr.  Retia  -  .7.7—1  2.7— i  th#  rlOR#  nf  hUxSinns.^  nn  th#  l.«t|  nn  29»h  Pehruary  1956 

J  I  AnntJal  report  nf  M^ritirn^  Tnlr-  day  of  March.  1P.S6.  HolHert  af  Bearer  Shore  Wnrranf* 

'^0  'graph  Tplrphrtnp  Cn.  Liri.  forj  OATED  Ihf  13th  day  of  Kchru-  ardent  Caupao  Nn.  25  Far 

:  '19.3.3  reflects  a  year  which  i.s  ary.  19.36.  :r7:;'«:;orin::'’:7c';nJ;7”:: 

..17'.,  characterized  in  directors  report ,  P,  C.  kinLAY,  «nd  of.,,  is.h  Mnrsh  1954. 

as  one  of  "regulated  activity.  tSec  ret  a  ry  «y  OAd.r  of  ff,.  ann,d. 

lorderly  pingress  and  gratifying  - - -  w,  Hnwn.d  w,„.  c  4. 

achievemenl.  a  year  during  vv-hich'  j  x  M.IX  S.s'nforv-G.o.vs.i 

j.ix,,  determined  and  successful  efforts  P||*5f  ^9  f  *4nn»,.n».  z.h  1954, 

.i.v  were  marie  tn  complete  a  clearly  ‘  ** '**'^  1  a» 

-;i"  .riefineri  program  nf  extension.'.  I ^ Di'E  - — i— 

2.'  I  betterments  and  change.s  designed  uain,  Lraig  dit  powell  river 

,7A,  lie  increase  the  quantity  andj  -  /“rtAiBAWIV  IlkXiTlsr'' 

.Z.v  jimprove  the  quality  of  service.!  _.  „  ...  VeUMrANT  LIMITEP 

,,  j  To  achieve  thK<;,  report  .states. for  the  .«ix  months  ended  .Vntire  of  Dlvlrlenrl  .\*o.  45A 

js  icompany  found  iL  nere.«.sary  to  December  31.  19.S.S  more  than  Hou-.  .  ,  .u  «  .  . 

.Jfl  jmake  somewhat  larger  capital  ,,|i.  ,he  figure  for  Ihe  .same  period  .'  ’  "T  'a""  TTu 

iexpenditure.s  than  had  been  the  ,  .  ,  -c.  aax  Dirertnrs  held  on  the  5th  Fehrii- 

■i;  case  during  the  two  preceding  P';'’erimg  yea,,  at  .$,34,86.3.  ^  quarterly  dividend  of 

.sn  years  hut.  ns  a  result  nf  its  pro-, equal  to  47  crnt.«  a  share  on  | f.^ntc  iifin 

.I.v  igram  in  the  year  ju.st  ended  it-5S  compared  with  $24,987,  equal  to  P  .*  1  : 

"ifl  jfaces  1.9.35  with  equipment  and  (22  cents  a  share.  declared  payable  on  the  i.'sued 

*■'*  facilities  that  are  more  adequalel  Working  capital  incrca.scd  diir-  shares  nf  the  Company  in  Can- 

02  I'n  meet  the'  requirements  of  theJ"?  period  lo  $473,971  from  .$.398.-  Funds  nn  Ihe  15th  nf  March 

.1  vn  I  public.  897  a  year  ago.  .u  u  u  .  . 

-?'>  I  During  19.33  a  .sum  nf  $5,223,677  The  quarter  ended  December  31  •  harehnlder.s  of  record  a.' 

OA  "’as  spent  on  pew  ronstriiction,  net  amounted  tn  $21,732.  equal  nf  the  I5fh  February.  1936.  and 

'j'n  jw'hich  makes  the  total  plant,  in-  'n  cents  a  share,  as  compared  to  holriers  of  share  warrants. 

,.is  ivpstment.  $43,313,176  and  Ihe  in-  with  $13.3.32,  or  13  cents  in  the  year  j  ,,  u  j  . 

•1"  ! vestment  per  telephone  $.332,17.  5Cn  P^-'ind.  _  dividend."  will  he  paid  at 

I  At  end  of  19.3,3  a  total  of  1.31,0021 .  ~  P’'''  re.spect  of  the  shares  spec,- 

..to  i  telephones  were  operated  hy  com- 1 3.376, .381  long  distance  calls  were  fied  in  any  bearer  share  w  arrant 

I  pany.  in  increase  nf  ,3  9  per  renllcnmpleled.  of  the  Company  upon  presenta- 

.2V  during  Ihe  year.  '  Work  is  well  underway,  repn-t  . 

'm  facilities  and  nperalnr  tnlll.says.  In  extend  microwave  radiOi  ei.v  n  ipnn  n 

1  nj'i,  dialling  were  further  expandt-djtn  connect  Canada-wide  toll  nct-'4-3A,  nn  or  after  13th  March,  1936. 

l.sn  'during  the  year.  And  a  total  oflwnrk  _ _ jal  any  branch  nf  (he  Bank  of 

I  Montreal  in  Canada  ifar  northern 

lUnilrd  rnrp«.  O,  P  extr*  . Vo  ,.tn  Frh.  im  .Un.  11  ...  -Ifl'  .  ,  .  .  ,  ,,  „ 

liniHd  Gnrps.  ri  P  . 40  ,0  Frh  Jfl  .Uo.  H  .  •  .H'  Iroinls  evcepled  i  or  at  the  offices 

I  P'.'  J;!'  .  . '21  ■■■  ■«'  ''•f  Agency.  .  Bank  of  .Montreal. 

'  "fl  I  New  3’ork,  or  Bank  of  Montreal 

'ii'z'-x *'  . . .  •*'’  ”  ■'■  ■*'  'San  Francisco'.  San  Francisco. 

■?5  |WaiH  Amulet  .  t.to  M  *M«r.  9  Feb  17  ...  .3,'  or  at  th»  Kirst  National  Bank  ot 

■■J2  Hiram  Walker  . .  3  no  7S  Apr,  -J*  Mar.  t*  .  ..  l  .vfl  ru.rann  111 

-.10  I  Western  Gan.  Rrew.-  .  1.20  .30  Mar.  1  .Ian  31  ...  .30  LnicagO.  LnicagO,  111 

;^'9;Geor**  We.slon  LH  pfd . .-  4..V)  !.12!/»  Mar.  t  Feb.  15  .  .  1  Ov  Order  nf  the  Board 

1?''  :G  H-  Wood  A  Co.  Ltd  p<(l,  ;  5  30  1  STVa  Mar.  1  Feb.  1.5  .  l  .ITVj  BV  Order  Of  the  Board 

•’U  J WrlgW-Hargreive*  .  ..  .12  .03  Apr.  2  Feb  24  .0*  J  A  KVXiES. 

-f"  j  \>!!owknife  Bear  Mine*  'Int.'  ....  .03  Mar.  IS  Feb  IS  ...  .03  Assistant  -Secretar'V 


POWELL  RIVER 
COMPANY  LIMITED 

.Votlr*  of  Dlvlrlenrl  .\'o.  4.3A 

.At  a  meeting  of  the  Board  of 
Dirertors  held  nn  the  5th  Fehrii- 
ai-y,  19.36,  a  quarterly  dividend  of 


tinned  I'nrp*.  O,  P  extr* 
I'niled  Corps.  Cl  R 


so  ,ian.  11 
2P  ,lan  It 


VIrtori*  4  Grey  . 

Waite.  Amulet  . . . 

Hiram  Walker  . 

Western  Can.  Brew.-  . 

Georg*  We.slon  Ltd  pfd- 
G  H-  Wood  4  Co.  Ltd  f»i, 
WrigW-Hargreive* 

\>!!owknife  Bear  Min*»  'Int.' 


t.40  M 

1  00  75 

1.20  .30 

4.50  !.12!/» 


N’ola—UnltM  atberwlw  tndleatad.  dlvldMida  ar*  on  a  qaartarly  bad*.  >*.— lamb  Vancouver  2.  BC., 
ajuiuallyt  IdL— tutuimi  air— Airttrit  U.6— U.>.  taadi.  Fsbruary  6,  1956. 
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STOCK  AND  BOND  MARKETS 


Monti  Exchanges  \ 
To  Have  Full-Time 
President  Soon 

"I'hp  Montipal  .Stork  Kyrhanpr 
»nri  Canadian  Slock  r.xchansr 
«’lll  havF.  a  full  limp,  profrssional. 
paid  piTSidenl,  accordine  In  a 


he  nnancial  limes 


New  Muni  Bond  IssuesI Consumers  Gas  111 - 


MONtREAL,  FEBRUARY  17,  1956 


THE  TREND  of  the  ' 

*  in  bids  bcinc  submitted,  an  issue 

T»  *•  A  T^TT'T^nn  $392,000  twenty-year,  .serial  de- 

^1/  »/|  A  1/  lj  '  I  ’  'bentures  was  awarded  by  .school 

^  X  XXX^XV  iTXjTlLXVlVXIi  i  'commissioners  for  St.  Vincent  de 

Paul,  Quebec,  during  the  past 
A  It  week  to  a  syndicate  composed  of 

sssssssssssssssmsssssssssssssssss!^^^  /\  ri/Jj,'\/‘SL  Garneaii.  Belanger,  Ltd..  La  Corp. 

V  P'-ets  de  Quebec,  .f.  E.  I.a- 


ST.  VINCENT  DE  P.MIL  ‘  Makes  Offer  For 

On  keen  bidding,  with  a  total  of  ,  .  i 

.submitted,  an  issue  PrOVUICial  GaS 
of  $392,000  twenty-year,  serial  de¬ 
bentures  was  awarded  by  school  |  - 

commissioners  for  St.  Vincent  del  Toronto  —  An  offer  has  bp«n 
Pauk  Quebec,  during  the  pasti^,^^  Consumers  Gas  Co,  of 


BONDS 

MONEY  &  CREDIT 


las  matters  of  importance  so  fre- 
!  quently  are. 

We  have  come  to  know  many 
investor.s  in  our  long  life  but  ean- 
not  recollect  one  who  could  not 
j benefit  from  seeing  this  film.  .Nny- 
ibody  who  happens  to  be  chairman 
lof  an  entertainment  committee  of 


an.v  decision  as  to  who  will  or- 
eupy  the  post,,  hut  expect  to  have 
received  and  decided  upon  .suit¬ 
able  applicants  in  lime  for  the  an- 


/fl  /I  Tin/VSi  Garneau,  Belanger.  Ltd..  L' Corp.  |  Toronto  to  buy  all  outstanding  II .  -  '  '  - •  «  private  group  could  do  well  to 

«/  •/  l^ie  Prets  de  Quebec,  .f.  E.  I.a-.shares  of  Provincial  Gas  Co.  Ltd..  Bankers  find  it  increasingly  dif-|who  have  not  followed  the  move-  R*"*  ii^  touch  about  this  film, 

,  le  nn  mnHest  volume  has  been  ia  ^  ^'”''*'*’'Ticult  to  hazard  opinions  about  the i  ment  over  the  longer  lerm,  a  year .  r'ili’Pr  with  the  ID.NC,  170  Pay 

statement  nnade  by  .1  B.  Wen.,  rregular  nnarket  movements  volume  has  f,^Sbo  „^rs  of'’  956-6.1  National  Fuel  Gas  ,,,ure  of  the  moneyiago  this  week  day  to  day  money  Street.  Toronto,  or  his  own  par- 

rhairman  of  the  Montreal  Stock,  the  feature  of  the  pa.sl  few  trading  da.y.s.  of  1956-6.5;  $'4n00' oM  s  of  ■  Co,  of  New  York,  pri^^^  ^^ve  tightened  a 'co.st  Thi.s.  if  anything,  .should  ticular  inve.stment  dealers. 

Exchange,  In  fart,  the  li.st  has  been  thoroughly  mixed  as  has  been  evi-  jiggfi.vn;  ^nd  ,$68,000  of  4l4's  of  holder  of  Provincial,  .states  that:,;, tie  he.e  in  f'an.H.  in  ,h.  o.s,  i  iitncraie  theehanoein  mood  Hur-  _ _  _ - 

The  board  of  managements  of,  denced  by  the  paper  stocks  in  Montreal,  some  of  which  showed  :  1971-73.  On  this  basis  net  cost  of  company  has  agreed  to  sell  ,  j  u  ■*  u  L*xx 

both  exchanges  have  not  yet  madel  ,n,p,n,sive  gains  while  others  took  substantial  losse.s.  On  the  iborrowing  to  commission  is  4.101  holding.s.'  '  iNeSOltt  GfOUD 

•  ny  decision  as  lo  who  will  or-  v^.hnip  markets  have  again  been  strictly  on  a  basis  of  individual  ihpen*^grvpn  by'fhe  Provincial  .Sec-I  Consumers  Gas  is  offering  $190  ''  ❖  ❖  ❖  C tkkt  PCI  Icciia 

rece^ir  and  ’  decideTupon  s.uL  P-eference.s.  with  groups  failing  to  stick  to  any  one  pattern.  ..etary  for  the  loan.  .a  share  for  Provincial  s  I.SO.OOO' *"  Wa.shmgton,  where  an,  GetS  PEI  ISSUG 

able  applicants  in  time  for  the  an-  Similarly,  the  mining  li.st  in  Toronto  has  not  followed  |  -  ishaies. 


a  share  for  Provincial  s  1.50  OOO' *"  Wa.shmgtnn,  where  an,  'php,.e  has  been  a  fair  amount 
shares.  >•''  »2ain  being  re-'„f  financing  by  both  corporation, 


niial  meeting  of  the  exchanges,  to  through  on  the  sudden  revival  that  hit  the  speciilatives  last  week. 

he  hrid  around  ihr  middle  of*  .4;ii  enKetonttai 

i  This  IS  thr  one  major  group  m  which  one  can  .«lill  gel  siib.^laniiai 


FKRMR  SKVVK  S.V. 


Il  is  expected  the  offer 


'and  secondary  governments.  Fori  Awarded  diirins  past  w^ek 


!  School  commissioners  for  Ferme  minority  share-|  in  the  meantime,  there  is  still  ^f  much  other  paper  inves-  a  .syndicate  headed  hv  Nesbitt 

iNeiive.  Quebec,  have  awarded  to  ho'der.s  within  «  few  day.s.  (  ol-  ,,.mour.  fre.shiv  emnha.sized * Thomson  and  Go  t.ld  .  was  an 


linoffieially  a  number  of  names,  up  and  down  swing.s.  which  is  good  only  if  one's  buying  happens  | p)uJ!^chei\''Rodi'igue'*  Cir '’1,1(1.  an  ’''‘^f'vely.  they  hold  25  per  cent  rumour,  freshly  emphasized  tors  are  now  keenly  bidding  foi-  Thom.snn  and  Co.  I.M,.  was  an 

ive  been  mentioned  in  this  ron-j  coincide  with  the  required  swing.  iissue  of  $195,000  twenty-year.,"^  Provincial.  by  brnker.s’  letters  from  T-ondon, I  municipal  bonds,  as  wa.s  shown  of  $1,700,000  Prinre  Edward 


have  been  mentioned  in  this  eon-]  to  coi 
nection.  particularly  since  The| 
Financial  Times  about  a  year  ago^ 
made  the  suggestion  that  such  a!  now  t 
new  arrangement  should  help  the  ( 

Montreal  exchanges  in  retaining, 
or  regaining,  the  foremost  position  ■' 

among  Canadian  exchanges  which  stocks 
they  used  to  occupy.  '  U 

The  committee  of  both  ex-  ,  . 

changes  which  has  been  appoint-  Wfiicn 
ed  to  study  this  matter  which  is  are  hi 
now  to  come  before  the  members  M; 

at,  the  annual  meeting  has  held  c.-.p, 
many  eonferenees  with  the  New  ‘  ”  ■ 

York  and  .American  Stork  Ex-i  lake  li 
change  before  arriving  at  the  de-  f)ay,  5 
ci.sion.  I  ■  ■ 

The  function  of  the  full  time 
president  will  he  administrative!  west  r 
as  well  as  dealing  with  the  pub-|  very  < 
lie  relations  of  the  exchanges.  Inj  _  '  „ 

fact,  the  latter  function  will  he  anj  ’ 
exeeedingky  important  one.  It  has!  Th 


to  coincide  with  the  required  swing. 

But  here  loo,  profit  taking  enters  the  picture  more  frequently 
now  than  used  to.  be  the  case,  indicating  that  few  trader.s  today 
wish  to  commit  themselves  lo  longer  term  posilinn.s,  whether  it 
is  in  seasoned  industrials  or  in  quicky  profit  &  loss  drill  hole.s 


Il  appears  to  be  all  part  and  parcel  of  the  uncertainty  witn 
which  the  slock  market,  the  economy  and  th#  political  situations 
are  being  looked  at. 

More  than  ever,  according  lo  brokers  here  and  in  the  United 
.Stales,  .caution  is  In  he  the  watchword.  Yet.  how  little  it  would 
lake  lo  make  all  caution  fly  lo  the  winds.  For  instance,  on  Tues¬ 
day,  New  5’ork  sold  off  without  murh  equivocation. 

Rut,  hy  the  time  the  closing  hour  came  In  exebanges  on  the 
west  roast,  buying  herame  strong  again  and.  as  does  not  happen 


34-4  per  cent  '  .serial  debeniures'  The  offer  of  Consumers  to  pur-  that  the  discount  rate  in  the  Unit-  i,v  the  ease  with  which  London 

I  at  a  price  of  98.60  for  $140,000  of  the  stock  is  subject  to  cer-  ^  Kingdom  would  shortly  be  ri  .  i,i  ,  ,  t  March  1  1966.  .Six  groups  sub* 

I  3V2's  of  1957-60  and  $.5.5.000  of  4'sl  lam  conditions  and  the  accep-  K.n„oom  «  ould  sho,  tiy  be  Ont,  .sold  its  recent  i.ssue  of  .$4A,-  tenders  for  the  loan  Th- 

lof  1961-76.  On  this  ba.sis  net  Co  fs^'"-uhie  ■'''«""'V'|!Ji'mPPd  fiom  2  to  6  This.oon,  The  longer  maturities  of  this  Nesbitt-Thom.son  bid  was  99.13 

I  of  borrowing  to  commi.s.sion  ts  F  "Y  Gas  ^  to  t^he  would  be  a  jump  out  of  all  pro-'  ,  3  7  (^e  next  high- 

,4.12  per  cent.  A  giant  of  $144.-  2  o  the  S.  port  ions  with  conditions  a.s  wpi  -i.u  w  ■.  .  rlesthiri  whichwas  99  1 1 

17f>0.70  has  been  given  for  the  loan’ ^unties  Exchange  Commission  of  '  ,  .  Tt'*’  Winnipeg  serials,  to  be  of-  ‘  offereH  <n 

u„  ,1 _ o _ c? _ . _  ih-  Tlnii-H  <5tatpc  M,-  .«ia  sce  them  over  here  and,  it  it  is  , _ ,  _  _ j  _  toe  i.ssue  is  being  oftei  ert  'o 


the  Provincial  Secrctarv, 


LAC  CARRE  .S.C. 


Jhey:nu^rm:elin'''  f’p^’'''^‘^^^  “  fered  .soon,  should  aLo  find  a  .hrUTrat-  loT  aV  it  ,7  re" 

the  annual  meeting  of  Provincnl i contemplated  at  all,  it  must  .surely  r«sx..L.«# 

tr*oc  .  I  .  I  ‘V  ready  market.  potted  to  have  met  w  th  a  good 

'Gas  Co.  .Shareholders  'a.sl  _week  signify  that  .something  is  definite-  r. _ ...  ;.....  receotion. 


ilhat  he  expects  the  conditions 


The  Canadian  Bieweries  issue. 


c=^.v7o  '"""'‘'"‘■^offered  la.st  week,  is  .still  enjoying  Thomso7ni"m  the  svndicM^^n^' 

Caue.  Quebec,  have  awarded  to i transaction  will  be  completed.  No  and  economic  picture  that  would  ,  ,•  v  1  j  u  finHoc  mho  nAvoi  r-o-, 

iLa  Mai.son  Rienvenue,  Ltee  aniclo.sing  date  has  been  set.  but  „!!  for  such  a  horse  cure  :  ’ ada  ^Tos 

|i.ssiie  of  $73.nnn  twenty-.vear.  3-3''i-  it  is  anticipated  that  all  legal  con-  '  "''e  available,  whieh  is  nol  "  '..rf  m'.-h  pn 

4-4'4  percent  serial  debentures  at  siderations  can  be  complied  with'  ^  'a  certain  way,  of  cour.se,  ,o,|^h  ,5  f,,.  volume  is  con-  _ ‘  " _ " 

a  price  of  98.46  for  $39,000  of  .5  s  of  by  March  12.  of  stopbine  inflation  but  we  have  j  4  _.  #•  j* 

■l9.57-,59:  .$7..500  of  ,5-i:,'s  of  1960-64:  Provincial  Gas  .serves  rpproxi-  .  '  ®  /'  L  u  7  P".'P''ing  good  de-  Canadian  QuOfatians 

l.$14.000  of  4's  of  1965-71:  and  $12.-  malely  20.000  custnme's  in  ther"""’"  mands.  It  is  expected  that  Nesbitt  Qp  y  SeCUriticS 


cerned.  are  en.ioying  good  de-  Canadian  QuOfatianS 


ery  often,  averages  elosed  lower  in  New  York  and  higher  in  ,  500  of  414  s  of  1972-76.  On  thisiNiagara  Peninsula  of  On'ai io.  and  ■''ueh  drastic  cure.' 


Ran  Francisco  for  the  same  flay'.s  operation. 


[basis  net  cost  of  borrowing  to  the  ma.ior  portion  of  the  gas  j) 
Icommission  is  4.176  per  cent,  distributes  is  being  supplied  by 


Thom.son's  Prince  Fdward  Island 


Over  on  this  side,  a  curtain  ap-  i„„p  g„  p^,.  ,  jading  i 


I'ici,  lilt:  irtiii'i  luniiHuj  will  lit:  nri  ,  ,  »  i  4u  .  *u  [  •♦.iin  ptTi  rrni.  uiMiiouir^  l.s  oemg  'Nltpoiirn  bv  4  u  u  j  •  r-  -  .  ■ 

rxrprciiniily  imporlanl  onr.  It  has!  Thr  rrason  was.  of  roiirsp,  that  Honors  i  mport  lhat  thp  |  Provinc-ial  .Scerrtary  has  given  a  Niagara  Gas  Tran.-^mis  iori.  a  ?ub-  ihe  ten  year  bonds, 

been  .stre.s.sed  by  Mr.  Wrir  that!  Presidenl  could  if  he  wanted  to,  run  again  and  .serve  for  another  j  grant  of  $57,.3.5n  for  the  loan  sidiary  of  Consumers  Gas  Co.  of  ""  '^'''n2.s  of  both  the  Bank;  There  has  been  no  troubU 

whoever  will  be  appointed  to  the  .  -  Toronto.  of  Canada  and  of  the  banking;.,,  niar-ino  th-  i  =.,..-..11.4- 

po.sl  w'lll  have  complete  indepen-  .  j  u  n  .■  v  ,  '  TOVVV  iiFtii-'Rftv’i'ft  I  change  in  the  supcrvi.sorv ;  ,,  n  a  ■  ■  j  ■  placing  the  I.aiiienlide 

rience  and  freedom  of  aetion,  ex-!  Of  such  things  air  markets  made.  Anybody  who  will  .stick  to  ,  OI  DESKROMO  I  o-.-sopnel  or  ooliev  of  ‘'"^‘-Iceptance  offering  of  5-,'’. 


po.sl  W'lll  have  complete  indepen-  . 

rience  and  freedom  of  action,  cx-j  Gf  such  things  air  markets  made.  Anybody  who  will  .stick  to 

rept  of  course  in  matters  of  funria-i  statistics  and  earnings  ratios  and  w'hat  have  you  w'hen  advi.sjng 

mental  policy  which  rnust  <'nn-|  oiodeialclv  .short  term  investor.s,  rlearly  overlooks  two  third.s  of 
finue  to  rest  with  the  Boards  of'  . 

Management  of  the  two  exc  hanges. !  the  forces  behind  the  market— politics  and  the  emotional  issues. 


menial  policy  which  must  cnn-| 
finue  lo  rest  with  the  Bojirds  of' 
Management  of  the  two  exchanges.' 

The  .step  i.s  gcnrrall.v  iTgardcd 
as  a  forward  movement  of  consi-' 
derable  importance  and  is  expect¬ 
ed  to  be  overwhelmlngl.y  approv- i 
ed  at  the  annual  meeting  ! 

Supertest  Plans  ; 

10 fori  Split 


grant  of  $57,.3.5n  for  the  loan  .sidiary  of  Consumers  Gas  Co.  of  ""  '*"'"2.s  of  both  the  Bank;  -phore  has  been  no  trouble  at  Bowaler  6  nn 

T04VV  OF7>7sKROVm  l^Nr^hange  in  the  .supcrvi.sorv ; baking,,,,  r,,,.  .M„„.inium  ..  .5.7.5 

TV,  7  OI  DESKRONIO  or  policy  of  .->7vinciar-'''- s.m..|...,p„,„.p  ^  ^  r,,,.  Motors  .  19.00 

so7d  an  i7,r  of  $79Ton747"  7e'  ^’"'7  by  Consum-  problems  are  apparently  be- ^ rf^bentures  which  came  oul  at  par  I  Brit.  Petrol .  14  25 

bentures  to  J  L  G, a7^  Co  _ _  "Pithrough  a  Gairdner  It,  Co.  ,.,d.  Gourlaulds .  5,00 

I^td.  and  Thr  Canadian  Bank  of  dd/wcpdc*  an  ad  hoc  basis,  but  .slill  within  _ ui _ Oailv  Mirror  .  2.00 


Supplied  hy  Kippen  A  Co.  Inc. 

i.5s  at  Tiie.sday.  Feb,  11) 

5  t 

'Water  .  6  00  6.25 

•it.  .Muminiiim  ..  .5.75''  6.,'>8 

■it.  Motors  .  in.OO  11,00 

•it.  Petrol .  14  25  11.75 

'urtaulds .  5,00  5.50 


the  forces  behind  the  market — politics  and  the  emotional  issues.  iLtd.  and  The  Canadian  Bank  of  MTL.  BROKERS'  LOWS  b'’‘*>'.  hut  .still  within 

It  i.s  no  roincidcnce  that  at  the  prc.scnl  time  the  market  i ^,T[”‘'17oo77  d7ied  "  Collateral  borrowings  bv  mem-  ^""b  directives 

boom  and  many  of  its  features  are  being  given  a  rlo.se  .study.  ^ matures  .lime  l’.  19.57-76  The  price  Montreal  Stock  bad  been  laid  down  a  few 

And.  as  has  been  pointed  out  here  many  times,  such  a  study  can  i  received  hv  the  town  wa.s  101.37  the  Canadian  Stock  months  back. 

'  .  i  E.xchange  against  Canadian  se-  r>,„  ,  .  .u 

bring  any  number  of  .surpn.se.s.  I  -  curitics  at  the  end  of  .January  ^  'b"  ‘"Tie 

For  instance,  it  is  safe  lo  .say  that  the  stock  markel.  as  mea-  |  STEPHE.N  TWr  R.C.S.S.  amounted  lo  $34„383.705.  This  com-  wi'iting  is  2\'r.  up  from  2U''>- 


curitics  at  the  end  of  .January  '  .  ■  mp  im 

amounted  lo  $34„38.3.705.  This  com-  wi'iting  is  2''«v.  up  from  2U 


MTL.  BROKERS'  LOANS  ""  ""  syndicate,  and  consideiable  private  Mirror  .  . 

Collateral  borrowings  by  mcm-  >he. framework  of  sueh  riii'ectives;  Ford  of  England 

■IS  firms  of  thr  Montreal  Stock  bad  been  laid  down  a  few  hprns  xHawker  Siddley 

^  .  nnths  back.  ,  Hudsons  Bav 

Day  to  day  monev  a,  the  time  i"-''""''"-  Household  Finanee  Imp.  Chemirals 

,,  has  plaeed  .$.34  millions  of  41,'^,  Stewart  w  l.loyds 


Slued  bv  the  New  York  industrial  average.'  1.'  eonsiderahly  i  L  Graham  Co.  Ltd  ha.s  P'tt'f^s  with  a  total  of  .$,3.3,776.707 1  a  week  ago  and  the  orrasional '  ^  twenty-five 

■  .u  •.  .  -m,'-.  lOAR  IV,-  purchased  an  i,«.sue  of  $45,000  ’be  end  of  the  previous  month,  o.  -  „  years'  maturity  and  it  is  .safe  to 

higher  now  than  „  was  ten  years  ago,  That  wa.s  ,n  1946.  the  Town.ship  R.C.S.S.  No  6  «'i'b  $19..397.8.51  in-  .lanuary  ^  7'’*  !sa v  that  New  Brunswirk  Tele- 

period  of  jpadju.stment  after  the  war  lUiCr  debentures  due  March  15  .(ompaiison  pin  po.'ps.  for  tho.se  ....  .  , 

_ !iQa7  107C  TV,.  _ i.  u  j'  —  —  -  —  _ pnonp  .s  twenty-year  debeniures 


^  !  .Since  that  time  there  has  been  a  vast  inrrease  in  population,  |  1957-1976.  The  prire  to  the  hoard 

f  ondon  Onl  -  .^nnounremept ,  in  spending  power,  in  industrial  and  commercial  activities  and  1  '  •  ° 

was  made  of  plans  for  a  len-fnr-’  „„  ,3,.^  inflation.  TRIAD  rONVFlRSIONS 

one  .-ph)  m  cnmmnn  .stock  and  a|  •'  ,,  .u  '  >  wi7 »  r.n.-siw.-s.^ 

100  per  rent  increase  in  resultingl  Tet.  the  one  group  lhat  should  have  benefilled  from  all  this,  ,  Only  .$69,000  par  value  of  Triad 

authorized  common  share  capital  i  the  relail  merchandi.'ing  group,  inrliiding  retail  stores,  chains.  Oil  Co..  Ltd.  4'2  per  rent  Con- 
of  Supcriest  Petrnleurn  Cnrp.  Lld.|  department  store.s  and  furniture  concerns  has  seriously  lagged  ,'vrrtible  Debentures  due  .lanuarv 
the  board  states  that  no  spccefir  behind  the  maikel.  .Anyone  can  take  the  time  and  compare  the  llot^.  196(  ai-e  still  outstanding 
rapitgl  plans  beyond  this  havr|  price  of  the  majority  of  stocks  in  this  group  with  thase  of  .lanu-  jal  the  present  time.  This  is  all 
b".^  approved  a.s  vet.  ^  ,jp  suitably  amazed.  ithat  remains  of  an  original  is- 

fhorizcd‘'"To‘’77on^Thai777l7of!  have  .so  many  people  smoked  as  now,  and  rarely  I  j^d^n^^iTu^-y  ‘iMh'79.57'’ 

w'hicb  are  outstanding.  Tho.'e  has  there  been  an  increase  in  consumption  of  tobacco  producl.s  j  q.  a,.  p-  ,  .  -•  p  4,, 

rhe7'*i'’'>vrnnn  'fhfrT,”'  utmM  ‘"bacco  shares  have  not  participated  in  the  j  wholl.v-owned’’ siL'id^a r7  of  The 

created"  under  "the  prono.sal  le-*  T'at'ket  boom.  Nor  have  the  .shares  of  carpet  companies,  or  of  British  Petroleum  Co.  Ltd.  of 
vealed'  by  Mr  Thompson  I  meal  packcr.s.  or  of  .sugar  manufacturers.  ,  i  hanlfri’  ^t'e,-e7’in7hi'*  7an 

There  are  aLsn  688,780  non- vm.  p^pjain  if,-  In  spite  of  the  steady  growth  of  the  con-  Ishare  capital  of  the  company  in 


f'Ondon  On.i  -  .Announrement , 
wa.s  made  of  plans  for  a  len-fnr- ' 
one  .-pli)  In  cnmmnn  stork  and  a| 
100  per  rent  increase  in  resultingl 
authorized  common  share  capital  i 


TRIAD  CONVERSIONS 

I  Only  $69,000  par  value  of  Triad 
Oil  Co..  Ltd.  4'2  per  rent  Con- 
Ivertible  Debentures  due  .lanuarv 


MARKET  AVERAGES  AND  VOLUME 


the  board  states  that  no  spccefir 
rapitgl  plans  beyond  Ibis  havr| 
been  approved  a.s  yet. 

The  company  ha.s  125.000  au-i 
fhorized  common  shares,  all  of, 
W'hicb  are  outstanding.  Tho.'e 
would  become  1.2.50.000,  and  a  fur¬ 
ther  1,2.50.000  shares  would  bcj 
created  under  the  propo.sal  le-' 
vealed'  by  Mr  Thompson  I 

There  are  aL'o  688,780  nnn-v'nt. 
ing  ordinary  share.'  outstanding 
0/  an  authorized  I..375.000,  and  ap¬ 
proximately  22.0.37  of  five  per  cent 
preferred  shares  outstanding  nfi 
*n  authorized  40.000. 

The  company  markets  petiole-, 
iim  products  in  Ontario  and  Qiie- 
bep  through  2.300  retail  outlets,  i 

Capifal  Boost- 
Build.  Product’s 

Directors  of  Building  Pinriucls' 
T.ld.  have  appi'oved  a  plan  In  in-; 
erea.se  company's  aiilhorized  sharej 
capital  by  166.616  .'hares  lo  6.50.0001 
shares  and  have  called  a  special 
meeting  of  stockholders  for  here 
March  1.  immediately  preceding 
the  annual  meeting,  to  sanction 
the  move 

All  of  company's  present  au¬ 
thorized  483,384  .'hares  arc  oin- 
.■vlanding.  and  directors  are  of  th.-' 
opinion  that  it  is  expedient  that 


MONTRKAI.  .STOCK  EXCHAVC.R 

rut. 

V'ebruar.v  7  .  l.H  K 

Vebruarv  a  .  i;i:!,i) 

Februar.v  n  .  lU.,' 

Februar.v  in  .  t.H.n 

Februar.v  n  .  1.14.1 

Febniar.v  14  .  1.11, n 

Chanre  for  week  , .  ■  n.7 

lO.'S-.Sfi  High  .  .  Hi. a 

tJl.i.i-Sfi  ?,ow  ...  117.7 


sued  on  January  1.5th.  19.52.  ioko.nto  stuck  excha.vt.f 
D’.\rc.y  Exploration  Co.  Ltd.  a  h-  -  • 

wholly-owned  subsidiary  of  The  vvhlllarv  a  Ju''!!' 

British  Petroleum  Co.  Ltd.  of  februanv  a  i.iaii: 

London,  England,  acquired  a  sub-'  v'ebruar.v  in  .  i.inn- 

stantial  interc.st  in  the  loan  and  February  i,i  4,i3.,if 

share  capital  of  the  company  in  r;han-e'^''foV  «eek  *''i  4i 

la.l.v.ifi  High 
ina.i..is  i.ow 


sLimer  market,  through  growth  of  population  and  expansion  of  j  19.5.3  and  when  the  agreement  1? 


purchasing  power,  these  stocks  simply  do  not  have  the  sex  appeal  |piocatjf,n  4'ill  have  ' 
whieh  defenee  .stocks  have,  and  w'hich  are  shared  by  the  indus-  |  interest  of  not  less  t 
trie.'  of  the  future,  w'hatever  future  there  may  be.  icent. 

The  obvious  growth  slocks  whose  future  is  based  on  the  _  a  .  «  .  a  . . 

.  A  A  .  u  .  f  .k  INVESTMENT  COMPANIES 

steady  and  at  limes  spectacular  increa.se  in  rash  customers  of  the  j  (.supplied  by  Mefuaic  Bro«  Jnr  >  ‘ 

industry's  piodiiet  have  for  ten  long  years  been  taking  a  back-  |  Di,s.  Paid  ; 

seal  in  fai'our  of  growth  .slock.j  "  of  a  more  interesting  nature,  in  i.sitiiiaied  Fund  Hid  Asked; 

favour  of  growth  stocks  about  which  one  could  W'rite  books  Balanced  Fund  i.s 

CanaFunri  . lin 

which  would  put  a  scienec-ficlion  story  to  shame.  Can.  invest.  Fund  .  14 

Almost  inevitably,  the  growth  of  these  consumer  goods  indus-  coI^OTaie  7nvesiw7.’  -jit'" 

tnr.<  mrntionf'd  has  been  rxni’cssrd  in  verv  roaJ  lerm.s  ovrr  thp  Grouped  income  20.1 

,  ,  ,  ,,  .  ,  ,  Growth  Oil  &  Ga.«  Inv. 

pa.^t  dreade.  Jn  almo^Jt  all  compamrs  m  thpsr  groups  which  havp  investor.s  MuuibI  .to 

lagged  behind  or  actually  declined  in  stock  prices  since  1946,  Iw'a^y'invesi  "Vru*!  iiv 

there  has  been  expansion  of  facilities,  modernization  of  plant.  .Mutual  Aecum.  Fund  ’.t.j 

,  A  ,  ,  Mutual  Inromp  Fund 

boostin?  oi  parnings  and  other  /actors  which  would,  wpjp  .speni-  'Wpiiington  Fd.  inr.  »? 


fully  implemented.  D’.^rcy  Kx-  i.ow 

ploration  will  have  acquired  an  iork  stock  rxcHANfic 

intprpsi  of  not  Ic.ss  than  .tO  pci  j 

cont.  *' 


F  fOnw 

INDC^IRIAI.S 


j  ..AHiiiatPd  Fund 
<  Ralanrpd  F'und 

jCanaP'und  . 

lean.  InvpM.  F'und 
!  Commonwealth  Inirr. 


Investor.s  Mutual 
Leverage  Fd.  of  Can 
•Mass  Inve.st.  Trust 


All  of  company's  present  au-  lators  normal  people,  have  been  expressed  in  .'harp  price  in-  r'._\ 
thorized  483,384  .'hares  arc  out-  creases.  ““ 

Son"th?t^7^fpxped^enI’^ha^  "  !r= 

shares  should  be  made  av'ailable,  companies  and  industries  may  arrive  at  a  long  list  of  good  growth  ! 
for  future  Ia'sup  a'  occasion  mavj  .stocks,  and  may  recommend  them  for  a  medium  or  long  term  i 

''^Alsrsubiect  to  approval  at  th'l  "f’  I 

.special  meeting  will  he  a  pro-  be  has  forgotten  one  thing,  that  it  takes  .sponsorship  and  a  lot  | 

posal  to  carry  out  a  .stork  option,  of  hoopla,  both  of  which  aie  more  important  than  solid  basic  High 
plan  for  officers  and  key,  em-,  * 

plovees  A  total  of  no  more  than 

74.000  shares  would  he  made  "''’S  expeclod  to  happon.  following  the  annoiinremenl  by  : 

av'ailable  for  this  purpose  at  price',  the  President'.'  dorlors.  the  market  in  New  York  has  '■one  on  a  1 435.,3 

••not  .'ubstanlially  lower  than  Montreal  and  Toronto  mode.stiv  follow- 

m^irkrt  pricr.  .  ^  ^  .  13ft.4 


*Wi»nmgton 

Fd. 


'und  2.1  Ml '*.■>. fi2 

ind  I.*)  .y.19  .5.70! 

. no  .14.47 

Fund  .  .14  R.87  9.7;i| 

th  Inter.  .10  7. .10  8. .14 1 

vrRiors  ..  28' a  8.40  0.1.1 1 

ome  20, .5  .1.72  4,07  i 

f  Ga.<  Inv.  .1.00  fi.H! 

uliial  .10  '.fill  10,41 1 

.  ol  Can.  in  (i.-ji 

l.  Tru.'l  n.l'-rZtllll.ZS  14.,17' 

m.  Fund  ’.T.J  S.14  fi.67 

HP  F'und  .1.04  .1.47, 

Fd.  Inr.  87  (88»2fi.ll  78.4fi' 


Fphruar.v  7  ..  .. 

F'pbriiar.v  a  . 

Frbruar.v  o  ... 

F’pbiuai.v  to  . 

F'ebruary  1.1  .  ... 
F'phriiary  14 
Chanpp  for  werk 
lO.i.V.lfi  High 
lO.VI-.lfi  I.ow 


478. .12  470.08 

471.4.1  4ti.1..10 

470.-i.1  4h.1.14 

4H0..V*  4h.1.fin 


rin4#  lx.  Vnlum* 


»-  Cbp.  nistrihutinn. 


February  7  . 

F'ebruary  a  .... 

February  0  . 

F'ebruary  10  . 

February  T.l 
-F'ebruary  14 
Chance  for  week 
10.1,1-.1fi  Hiffh 
lO.VI-.lfi  Low 


;\A'ith  a  4'is'’r  coupon,  offriPd  at 
t  ipar,  has  al.-^o  hren  placed  directly 

to  at  lea.-it  a  lar^c  extent.  The 
fii"wo  million.s. 

fiimo  with  pos.^ibly  consider- 

.12,600  able  appeal  for  the  near  future  in 
.10.100  *clude  the  projected  Faraday  Uran¬ 
ium  dehenture.«  of  which  an 

.  I  amount  of  .1:8.5  millions  i.s  ex¬ 
pected  to  be  offered  shortiv. 

VXumt 

7.07.1.000  j  Trading,  while  .'iiil!  on  a  lou- 

FOMiooo  I basis,  has  been  consider. 

7,144,000  ably  beller  at  mid-w'cek.  hnih  in 

7.071,000 

7..iio.nno  enrporatinn  bonds  and  high  giadr 
governments.  The  improvement  i,' 

.  I  shared  equally  by  the  long  and 

short  terms. 


i.iR.27  Here  i.s  an  item  for  investors 

l.vfi.H  ' 

1.14.31  w-hich  for  once  ha.s  nothing  In  do 

HI  18  I  .  . 

lVl  *>7  "'ith  international  problems.  Eeri- 
'*.1 7S  Reserve  or  Bank  of  Canada 

policies.  The  Inve.stment  Dealers 
.Nssociation  of  Canaria  is  making 
!  available,  wilhoiil  any  cost  whal- 

4  *  ■  t*.  1 

p,  ever,  a  16  mm.  film  entitled  a 
•'^1^  Matter  of  Importance  "  .Siiilablr 

2.3  ;  for  clubs  or  other  organ''al.en. 

1.7  I 

R.1  I  and  study  groups,  the  film  is  qiiiir 

I  educational  but  not  nearly  a-  drv 


l.finrfnn  ^.E. 

186.1 


Govcrntnenl 

and 

Corporalion 

Securities 

Enqiiiriet  Invited 


A.  E.  Aiiips  &  (o. 

I.lmilpd 

Bu»inf-*$  E$tahlithpd  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


INVESTORS’  INDICES 


w'ilri  spree  again,  with  Montreal  and  Toronto  modestly  follow¬ 
ing  suit.  Thr  market  thus  anticipates  something  whieh  .still  may 
Western  Canaria  Brew'enes  LM.,  nol  happen  and  thus  puts  itself  in  a  rather  peeuliarly  dangernii.s  I 
*nd'*3^1  '^1956*’'^a"''lolai*'*of'*.58  37.V  ’pf  the  day  when  the  real  announcement  is  to  be  made,  j 

shares  were  issued  pursuant  tni'"'  ~  ,  ~  ~  I 

the  conversion  nf  debentures.  .MORE  B.(\  POWER  :  Rafifv  Xnlif 

There  are  822.090  shares  rurrenl-  Bjitish  Columbia  Power  Corp.  j  F 

ly  outstanding.  ^  advises  lhat  it  has  issued  an  Mundo  ShoreS 

GENERAL  DYNAMICS  'additional  200  common  .shares  ati  Minneapolis  --  At  a  'peciali 
Transfer  agent  for  General  Dy-ja  subscription  price  of  $16023  per,  .  -.nrkhnidev'  ot 

namics  Corp  advises  that,  as  ofishare  lo  certain  officials  against -’ockholders  of, 
February  7  1956,  theie  were  5.-|the  exercise  of  options  granted  to  Minnesot.a  &  Ontario  Paper  Co, 

012.6.53  common  ,'hare.'  outstand- 1  them  There  are  3.402. ,520  comm.on  vstified  the  proposed  subdivision | 

jTtg _ _  .'hares  nutstandins _ ^,1  rompany'A'  common  .share.'  on' 

(3  tw'o-for-one  bases  , 

;  TkP  ^P’'’  result  m  2.573.- 

'  1 443  share.'  of  $2. .50  par  eommor: 

stock  outstanding  in  place  of  1. 
286.724  shares  of  $5  par.  Niimbe’' 
of  shares  authorized  w'as  inj 
^  erea.'eri  to  three  million  from  I.5| 

Milan  rial  Purveys  million. 

Angus  T.  Morrison,  .'ecrelary. 
stated  that  directoi.s  are  meeting 
l  or  ihe  informalion  o(  investors  we  have  prepared  this  week  to  decide  on  dividend 

t  •  I  •  r  L  r  /’  J-  'policy  on  the  new  .shares.  A  quar- 

hnannal  surveys  of  a  niimher  of  (.anadtan  ,p,.,y  dividend  of  70  c  nis  paid! 

corporations.  These  surveys  present  historical  lEebniary  l  on  the  old  .shares  re-j 

J  j  presented  an  incrca.sr  of  10  cents. ' 

and  statistical  data  in  a  concise  manner  and  'Company  pirvioiisly  staled  it  wi::' 

include  a  market  chart.  !  contemplated  that '  dividends  on  ! 

.the  new'  stock  w'oiild  be  .35  cent.'' 

:  quarterly. 

The  followin';  surveys  are  amonv  those  available:  1  -  •“ 

Maribme  Securities 

rr  I  t  .  T  •  • .  I  I  (Fiirnlshfil  by  Stanborr  A  Ca  I.IH,. 

The  British  American  Oil  Company  Limited  Batifaai 

(rUving  OnXattAfie  1.1. 

Imperial  Oil  Limited  Bid  Asked; 

.Atiantir  Utthfies.  Rights  .1,10  1,.1.1| 

McColl-Frnntenac  Oil  Company  Limited  rnusins''uT.' cu»** '"a"  is  m 

,  t  •  »  I  rou.sins  F.td..  rias.«  “R"  0.00  .... 

Potrell  River  (.ontnany  Ltniifed  Kust.  can.  .sav.  a  i.oan  co.  21.00 

rajsfein  litiliti*a.  .1’v%  pfd.  11.7.1  .... 
F!as(ern  Tru.st  Company  .  .  10. .10  .... 

.  Il  I  r  1  I  a  -.L  .  LI*  Giral  Flajilern.  I'vCv  pfd.  .  0.7.1  _ 

(.opies  will  be  lorwarded  lo  you  without  onliga-  Oirai.  Fasiera.  .vi-/r  ptd.  ..  ii.no  ! 

\  a  Halifax  Insurance .  t6..10  17. .10} 

non  on  request  to  our  nearest  omce.  j  Maritime  i.iir  i.io.no  ... 

Maritime  Paprr.  Ty'/r  ptd  . .  IS.V.S  _ ' 

Maritime  .SIrrI.  pfd  .  S8.no  . .  | 

Do.  common  . H7.no  .  | 

iVlaritimf  Tfl.  A  Tal.  com.  .  IS.7.V  zn.'J.S; 

W  ooci  a  CjUllfly  At  C.-<Hlin3Hy  ,Mnirs  Ud..  common  .  4.1.no  _ 

...  (Do.  pfd . 100.00 

— .k..— .  Liniitfd^— A— —  .National  Sn  Prod,  .sc,,  pfd.  ss.nn 

„  ,,  INova  .Scotia  Trust  Co .  lS.,sn 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  N.B.  yflephona  ,  i.i.oo  i.i.ts 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa  ss'on 

Kitchener  Regina  Edmonton  Calgarv  \  ictoria  loi.oo 

,  ,  .  -K  X,  ,  Ocean  Fisheries,  .w.i'f  pfd.  4.80  ,s.0S 

London,  Eng.  Chicago  New'  York  ;  Do  common  s.M 

.  I.,  I .  -  Oland  A-  .Son  Ltd  ria.s  "A”  I8..i0 

Do  B"  in.7.s 

Super  Se.cvice.  41,"^  old  .  7.7.' 

'star..  Son  A-  Moirnw  A."  .  7.00  s  v.i 

.Stanfields,  Class  "A"  ..  12.2.4 

i  Do  Ctass  "B"  ,  BOO 

I  I'nited  Servlet  7»k  pfd .  3.00 


RoFify  Split 
Mando  Shores 


High 

Low 

High 

Low 

Feb. 

Erh. 

.Ian. 

.Van. 

$'eAr 

195 

.I 

19.54 

-.ifi 

I  Dominion  Riirraii  of  Slat  {.stirs)  * 

P 

0 

26 

12 

Ago 

I7.5..5 

149.8 

259.2 

L5.5..5 

0(1 

Stocks  (Total)  .  . 

247.2 

248.7 

245.6 

251.0 

214..3 

435.3 

.360,0 

Rt  1.2 

.389,9 

11 

Machinery  and  Equipment  . 

719,7 

724.5 

724.7 

715.0 

.586.8 

•547.8 

4.51,8 

1105.9 

.554,1 

0 

Pulp  and  Paper  . 

1070.3 

1070,2 

10,56.9 

1071.6 

869.8 

1.38.4 

127,9 

252.0 

20.5.3 

2 

Hour  Milling  . 

200.5 

201.0 

201 .5 

215.8 

1 60.4 

149.2 

11.5.0 

1 80.1 

12,3.4 

3 

Oil.'  iRefiningi  . 

180.3 

182.2 

174.4 

177.7 

161.2 

280.6 

166.0 

191.8 

148,4 

10 

Textile.'  and  Clothing  . 

!  7.3.3 

178.0 

I78.,5 

180.2 

177.4 

127. 1 

11.3.6 

20,3.5 

121.9 

14 

Food  and  Allied  Products  . 

196.6 

108.3 

198.5 

196.2 

1.58..3 

424.3 

.376  6 

6,50.0 

427.4 

10 

Beverages  . . 

579.2 

577.0 

.574.1 

592.3 

518,8 

296.6 

26,3,7 

472.9 

277.4 

15 

Building  Materials  . 

461.6 

4.57,4 

448,1 

465.5 

410.6 

159.4 

101.2 

215.1 

100.9 

2 

Industrial  Mines  . 

198.6 

201.3 

200.7 

209.3 

164.8 

175.4 

147.7 

270.3 

L54.7 

78 

Industrial  Storks  . 

2.55.8 

257.5 

2.5.3.6 

260.4 

218.6 

.361.0 

211.9 

.307.8 

2.5.3,2 

2 

Transportation  . 

.360.1 

377.6 

.377.6 

398.0 

.337.0 

102.3 

90.6 

1.31,1 

102.6 

.3 

Telephone  . 

120.2 

129,2 

r29.3 

129.4 

1 1 9.3 

J48.3 

128.1 

20 1,2 

120,6 

n 

Power  and  Traction  . 

190.7 

101.1 

189.6 

194.0 

167,6 

170.3 

M4.0 

211. t 

J7L4 

14 

I'tilitirs  Storks  . 

203.3 

201.8 

■:04.2 

208.9 

184.0 

181.3 

161.1 

275. J 

IH^.n 

7 

Bank  Stork;,  . 

262.4 

■’61,1 

361.1 

261.5 

241.4 

•  Bast; 

V  A' 

'rage  jtork  pn 

rrt 

1955-39  too  Weight  l.s  given  lo 

mimher  of  s 

hare.'  outstanding. 

60y^ 


arf 


La.'t  ro'  i'ori  January,  19.5 


Financial  Surveys 

l  or  ihe  informalion  of  investors  we  have  prepared 
financial  surveys  of  a  number  of  (Canadian 
corporations.  These  surveys  present  historical 
and  statistical  data  in  a  concise  manner  and 
include  a  market  chart. 

The  followin';  surveys  are  amon^  those  available: 

The  British  American  Oil  Company  Limited 
Imperial  Oil  Limited 
McCoU-Fronlenac  Oil  Company  Limited 
Pmrell  River  Company  Limited 

(iopies  will  he  forwarded  lo  voii  without  obliga¬ 
tion  on  request  to  our  nearest  oflice. 


Have  you  discovered  a  way  to  invest 
your  company’s  excess  cash  profitably 
for  short  periods  and  still  retain 

absolute  liquidity?,; 


Woncl,  (jundy  H:  (’oiupany 

Limited 

Toronto  Montreal  Winnipeg?  \ancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  \  ictoria 
London.  Eng.  Chicago  New  York 


MO.OO  ... 

in.7.1  ....' 

?»«.00  .  .  I 

t.17.00  .  ,  ,  .  I 

tn.7.1  2n.'i.i’ 


nvest 

.  I  Dominion  Securities 

I  have  taken  care  of  our 
Of  /  requirements 

1^,  ^rt  extremely 

O  I  ij: '/  satisfactory  basis 

f  1  ji^dt"  either  through 

I  (  '  ://-j  Government  of  Canada 
.J  //I I  Treasury  Bills 

I  i(Tr  or  what  they  call 

f  a  sale  and 

/  I  repurchase 

I  agreement. 

\  Why  don’t  you  give 
D.S.  a  call  and 
discuss  your 
problem  with 
them? 

Ortim  arcfC'fd  for  execution  on  all  rtock  exchanges 

DoHiTfiON  Securities 

CORPTf.  MHITED 

tnet'n.M  mot 
MsbIpmI  VtuiMBeK 
Nev  lark  Loadaa,  Eng, 


INVESTMENT 

INDECISION 

V"' \  F.RV  invpsinr  is  aI  one  tim»  nr 

*  ^  Another  (Af^d  with  "Invpstmpnt 
lndpcision’2  .  .  .  lh<*  time  when  it  is 
difficult  lo  deride  whether  lo  hiiv,  or 
whether  lo  sell,  or  whether  cerlAiti 
securities  should  be  exchAitged  lf>r  olhr 
that  max  ap[icar  more  allracliie. 

^U'wcrs  to  these  qiic'liotis  may  he 
reached  if  the  tn\esioi  ha'  hclore  him 

fact'  and  hgure*  regarding  the  company 
whose  bonds  and  stocks  are 
under  consideration. 

This  information  mav  he  secured  from 
us  without  obligation  or  cost.  If  it  is 
desired,  we  will  also  assist  investors  to 
weigh  the  facts  cAiefnllv  so  that  wise 
decisions  mav  he  reached. 


It  hen  Mill  hol  e  oo\  im  esloieoi 
prohfeoii^  come  in  nod  xee  tri^ 
ni  lorile  of  leirphone. 


M^LEOOrYoUNG.WEIR  &  CoMPAMY 

liMtrcb 

50  Kino  Str««t  West  776  St.  James  Vreef  West 
'Toronto  Monfreol 

Tel.-  EMpire  4-01^1  Tehi  HArboor  4261 

OHawa  'Afmp!a«(  l.eadea  Hamitfe"  V»aeauv«» 
Calgary  KHrbsasr  Ovthss  Sb»rbraaVs  Nsw  Yark 
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ROYAL 

TRUST 


COMPANY 


HEAD  OFFICE  MONTREAL 


London,  Eng. 

Si.  John's  •  Chorloltetown  •  Halifax 
Sami  John  •  Ouebec  •  Montreal 
Ottawa  •  Kingston  •  Toronto 
Hamilton  •  London,  Onl.  •  Pori  Arthur 
Winnipeg  •  Lethbridge  •  Calgary 
Edmonton  •  Vancouver  •  Victoria 


prise  approximately  8S.6%  Of  the 
Company's  total  liabilities. 


Wide  Gains  in 
1955  Business 
Dominion  Life 


MPERIAL  BANK  APPOINTMENTS 


New  Records  Again  Set  By 
Mont.  City  &  District  Bank 


ving  costs."  65.000  and  insurance  in  force 

Announced  at  the  meeting  was  amounts  to  $154,744,133. 

The  total  income  received  dur- 
Thc  ing  the  year  was  at  the  highest 


a  further  upward  revision  in  the 

policyholder  dividend  scale.  Tl-w,  i-iinn 

effective  January  1.  level  in  the  history  of  the  com-;  ••"pwrTS  thrill  nign 

'pany  and  amounted  to  $5,410,362'  Toronto.— The  Silk  and  Rayon 

Institute  reports  that,  for  the 
this  ' iu  •  -1 

,|  Total  assets,  which  now  exceed  third  consecutive  month,  volume 

;  $30,000,000.  increased  during  thc'of  wmven  man-made  fabrics  im- 

Canada  from  the 

;l,e'trilrinvc,?e7'n‘^*\S  "xcedM  U,... 

diversified  list  of  approved  secur-  ,  » 

ities,  a  carefully  selected  group 
of  mortgages  and  secured  policy  I 

loans.  'The  gross  rate  of  interest  totalled  3.147.084  square 

earned  throughout  the  year  wasi^^^s.  The  ten-month  total,  to  Oc- 
4.55%  and  the  net  rate  earned! tober  31,  1955.  was  27.762,822 

‘after  deducting  investment  ex-i®duare  yards, 
penses  was  4.13%.  j  The  monthly  pattern  of  imports 

I  The  mortality  rate  experienced 'ndicales  a  steady  increase  in  vol- 
iwas  favourable.  The  ratio  of  ac-!"nie.  Highest  annual  total  reached 
'tual  claims  to  those  expected  was^^"  1953,  with  29.061.- 

j.37.4%  in  19.S.i  as  compared  with'127  square  yards  imported.  It  is 
;41.1%  in  1954.  inoted  that  1955  import.s,  when  fig- 

I  The  reserves  held  for  the  spe-dures  are  available,  will  undoubf- 
cial  benefit  of  policyholders! edly  surpass  the  previous  record 
amount  to  $2.5,731,415,  and  com-lhigh  level 


new  scale.  _ 

1956.  provides  an  inercase  of  ap¬ 
proximately  11  per  cent.  Full  pro- 
■  ■  ‘  ■  made  for  tl.io 

higher  scale  of  dividends  and  the 
amount  held  for  future  dividends 
to  policyholders  has  been  increas¬ 
ed  to  $2,650,000. 


T«ui  AHfti  22fl.S3i.M2  jwi.ns.s.isfl. and  combined  cash  and  invest- 

Depniiti  jii.soi.J3i  mcnts  —  the  latter  up  over  $6.6 

Nrt"E.rnin«.  “IS  “'ra.l”  million  at  $172,998..531-are  equal 

Ears.  «•»  Siiwk  .1.3J  J.so^to  88  per  cent  of  total  assets. 

It  has  become  trite  to  refer  to'  Referring  to  the  bank's  invest- 
new  high  records  being  set  by  j  meeting*^ 

The  Montreal  City  and  District 

Savings  Bank.  That  unique  bank-  AlPbomc  Peri  cault.„cnc^  man 

at  xidnigniicL*.  <1 

the’'bank"passed^the  ’$200  government  of  Canada  bonds;  j 

In  1954  the  bank  passed  the  $200;  $73,500,000  of  bonds  of  van- 

million  mark  in  total  assets  at,  provinces;  over  $44,000,000  of 
^e  end  of  ' bonds  and  debentures  of  the  best 

ing  for  the  $225  million  mark.  'municipal  and  school  corpora- 

A  feature  of  the  1955  balance,  fions:  and  nearly  $11,7,50.000  ofj 
sheet  is  a  40  per  cent  inercase  iUjtionds  and  debentures  of  large 
volume  of  loans_  and,  it  is  "'m'th  popin;  utility  corporations  and 
noting,  close  to  50  per  cent  of  the  companies  and  institutions 

loans  at  end  of  last  year  were  inipf  exceptionally  high  value  ‘ 

the  form  of  NHA  insured  mort-  During  1955  the  Willis  Building.! 
gage  loans,  which  were  practic-Ucrncr  St.  Catherine  and  Drum-| 
ally  double  the  figure  at  end  of  mond  streets,  was  acquired  and  a 
i954.  'new  branch  was  opened  in  De-; 

Usual  strong  liquid  position  has|cembcr.  Work  on  another  branch.' 
been  maintained  during  the  yearjeorner  of  Somcrlcd  and  Walkley. 
under  review.  Cash,  slightly  is  proceeding  apace  and  it  is  ex¬ 
higher  at  $21,625,801.  represents  I  ported  to  open  its  doors  towards,' 


Waterloo,  Ont.  —  A  substantial 
inercase  in  sales  and  the  largest 
volume  of  premium  income  in  the 
history  of  the  company  was  re¬ 
ported  to  the  annual  meeting  of 
The  Dominion  Life  Assurance  Co.,' 
held  here  during  past  week.  | 
issued,  in- 


has  been 


Further  Growth 
Sovereign  Life 


H  The  new  business. 

§  creased  and  revived,  amounted  to 
^  over  $82,000,000  in  19.55  —  an  in¬ 
i'  crease  in  comparison  with  the 
■  previous  year  of  slightly  less  than 
I  13  per  cent.  Insurance  in  force 

I  increased  by  $45,975,479  bringing  j 
I  the  total  life  insurance  in  force 
at  end  of  year  to  $649,773,905.  Ten 
i  years  ago,  at  the  end  of  1945,  iti 
.g  Iwas  pointed  out.  the  total  of  in-' 
I  .surance  in  force  was  $272  million; | 
I  hence  the  volume  of  business  is; 
'now  almost  two  and  one-half 
y  j  times  what  it  was  at  the  end  of 
h  1 1945. 

k  I  Total  incon»e  of  company  diir- 
jing  1955  amounted  to  $23,267,183. 
„  an  increase  of  over  $1,1.50.000  from 
that  of  the  previous  year.  The 
premiums  received  for  insurance 
and  annuity  contracts  amounted 
Ito  over  $17,000,000  and  represent 
I  the  largest  volume  of  premiums 
!in  Dominion  Life  history, 
inn  investment  income  al.so 

reached  a  new  high  mark  at  S.5.- 
54  802.245,  being  over  half  a  million 
dollars  more  than  the  previous 
7Q 

to  The  net  rate  of  interest  earned 
•87  tm  investments  during  1955  aver- 

_  aged  4  23  per  cent.  This  com- 

pares  very  favorably,  it  wa.^ 
'oo  pointed  out.  with  a  net  rate  of 


Over  $6  Billions 


Weekly  Banking  Statistics 


about  10  per  cent  of  total  assets  I. March  the  first. 


1955  Milestone  For 
Adm.  and  Trust  Co. 


1.  ASSETS 

Bank  of  Canada  Dopo.<;it.<t  and 

Xotci?  . 

Day-to-nay  Loan.*;  . 

Go\ ’t.  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


An  official  preliminary  sur%’ey  indicates  that  total  capital  investment  in 
Canada  in  1955  exceeded  $6  billions,  compared  with  $5.5  billions  in  1954 
and  $5.8  billions  in  1953  the  previous  peak  year.  Canadian  business  alone 
is  estimated  to  have  invested  over  $3  billions  in  its  own  growth,  surpassing 
the  $2.8  billions  predicted. 

Undoubtedly  much  of  this  permanent  expansion  was  stimulated  by  liberal 
credit  conditions  prevailing  throughout  most  of  1955.  Under  these  con¬ 
ditions  many  growing,  competitive  companies  embarked  on  permanent 
expansion  programmes  financed  solely  out  of  earnings  or  by  demand  or 
relatively  short  term  loans.  Under  slightly  less  favourable  credit  conditions 
to-day  the  validity  of  the  principle  "permanent  capital  for  permanent 
expansion”  has  already  become  more  pronounced ;  the  safety  factors  inherent 
in  financing  by  way  of  long  term  debt  or  permanent  share  capital  have 
become  more  apparent. 

A  comprehensive  financial  plan  is  needed  to  determine  in  proper  per¬ 
spective,  whether  or  not  the  present  capital  structure  will  give  adequate 
protection  under  varying  credit  conditions.  The  originating  investment 
dealer  has  the  facilities  and  the  experience  to  do  this  effectively. 

To  corporate  management  we  offer  our  services  as  a  fully  equipped  and 
experienced  investment  organization  capable  of  raising  large  sums  of 
money.  Needless  to  say  even  the  most  preliminary  discussions  will  be  in 
strictest  confidence  and  without  obligation. 

H  e  invite  you  to  send  /or  a  copy  of  our  brochure, 

"A  Message  to  Corporate  Management” 


The  year  1955  marked  a  turning 
point  in  the  history  of  the  Ad¬ 
ministration  and  Trust  Company. 
Annual  report  showing  that  total 
assets  have  passed  the  $200  million 
mark  during  year.  From  $195,042.- 
462  in  1954  total  assets  reached  the 
figure  of  $205,763,009  at  end  of  last 
year,  an  increase  of  some  $12,720.- 

■547 

Net  earnings,  increased  during 
19,55  to  $214,798.  equivalent  to  $4  .50 
per  share  compared  to  $4.05  ;n 
19.54.  Increase  in  income  enabled; 
the  company  to  pay  an  extra  50- 
cent  dividend  in  addition  to  the 
regular  $2.00  a  share  rate.  i 

Directors'  report  states  that  com-  ' 
pany  has  established  a  pension' 
fund  for  its  employees  and  has 
contributed  a  sum  of  $33,661  to  this 
fund  from  the  income  of  the  com¬ 
pany  during  the  past  fiscal  year.' 

Indications  of  progress  madei 
nince  1950.  report  shows  that  assets  | 
under  administration  have  ex-‘ 
panded  from  $141,800,000  at  end  ofj 
that  year  to  $205,800,000  at  end  ofj 
1955. _ 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Total  . 

Insured  Residential 

Mortgages . . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bond 
All  Other  . 


for  new  industry  as  well  as  to 
moot  the  increase  in  present  de¬ 
mands. 

The  boiler  will  be  10  storevs 
high,  while  the  generator  will  be 
larger  than  a  railway  locomotive 


Total  . 

LlAP.iLITIES 
Canadian  Deposits 
.  Personal  Savings 
All  Other  . 


Gairdner  8  Company  Limited 

360  St.  James  St.  West,  Montreal 

HArbour  S2S2 

Quebec  Calgary  \ancouver 
London  Edmonton  Winnipeg 
New  York 


M  tidier 

The  Imestment  Dealers’ 
AssoeiattoH  of  Canada 


STERLING  TRUSTS 


Toronto  Kingston 
Hamilton  Kitchener 


All  Ma/or  Canadian 
Stock  Exchanges 


Balance  Sheet,  Derember  31,  1955 


YOUR 

LIFE  INSURANCE 


teresf.  This  enables  the  borrow. 


ASSET.S 

C4PITAL  ACCOUNT: 

Office  Premises,  bafe  Deposit  5  aults 
Mortcaces  and  ^ereements  for  bale 
t.o'ernment  and  Corporation  Bond" 

Mocks . 

Ix»ans  on  Stock*  and  Bond* . 

Advances  to  Estates . 

Accounts  Receivable . 

Cash  on  Hand  and  in  Ranks . 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Gl ARANTEED  ACCOl NT: 

Alortgages . 

tioverninent,  Miiniripal  and  Corporation 

Bonds . 

Stocks . 

Cash  on  Hand  and  in  Ranks . 


Some  General  Conclusions  on  the  Subject  of 
Company  Pension  Plans 

here  ea5  been  a  reaction  tO;Of  the  average  income  an  1 


Sgures  shown  below— condensed  from  our  Annual 
Report  for  1955— represent  a  new  milestone  in  our 
growth.  The  steady  expansion  of  our  business  reflects  ever 
widening  appreciation  of  the  value  and  quality  of  our  services. 
Through  our  nineteen  offices  across  Canada  and  in  London, 
England,  we  are  now  serving  more  individuals  and  corpora* 
tions  than  ever  before  in  our  history. 


ESTATES,  TRUSTS  AM)  AGENCIES 

Investments  and  Assets  Held . 

Cash  on  Deposit . 


LIABILITIES 

CAPIT  AL  ACCOLNl 

t  apital  Paid  Ip . 

Reserve  Fund . 

Reserve  for  Taxes . 

Accounts  F’avable . 

Dividend  f’avable  Jan.  3,  19.56.... 
Profit  and  L<i«s  Balance . 


EARNINGS  . 
EXPENSES  , 
PROFIT  .  . 
TAXES  .  , 
NET  PROFIT 
DIVIDENDS 


sn  employee  can  'ne  diffi.cult  and'  'be  United  State,®,  the  trend 

complex,  Ho'ATvei.  f  believe  that  i.®  reverting  to  employer-pay- 

rr.any  of  the  hard  to  under.stand  aH  plan.®,  or  to  employer  contri- 
plan?  no'.v  in  operation  were  de-  bulions  to  a  union  fund.  In  Can- 
,®ic.neci  more  to  trr.pref?  the  man-  ada  employer  -  employee  joint 
aerment  of  a  company  with  thcC^n't'ibution.'  are  being  increas- 
technical  5kill  of  the  ■■pen.®ion  ingly  emphasized,  together  with, 
consultant  ■  tnan  to  provide  a  m  occa.®ional  ca.ses.  .joint  manage- 
.®ou.''d  .'Olution  to  a  p.-oblem.  ment  and  union  administration  of 
Fo.’-  all  the.if  .ea.®ons.  but-- to  he  the  pension  fund, 
f  'ank  —  mostly  oecause  I  like  to  There  is  a  chance  taking  place, 
v  ri'p  on  the  .®ub,iecl,  quite  a  lew  too.  in  the  retirement  ace.  .Many 
of  any  fu'utc  colu.mns  appcarinc  plan.®  arc  makinc  retirement  auto- 

:n  thi.s  space  will  touch  on  the  malic  for  male  employees  at  age 

rr.irancinc  subject.  68  rather  than  65.  and  for  female 

employee.®  63  rather  than  60. 
What  constitute®  an  adequate  ftowever,  a  precautionary  clau.se 

pen:®ion  for  a  com.pany  to  pay  it.-  rtnes  permit  voluntary  retirement 

employee.®'’  at  ;he  earlier' aces. 

Som.r  plan.®  pa.v  a®  hich  a.-  70  .;. 

per  cent  of  the  salar.y  an  em-  That  brines  up  some  of  the  koy 
ployre  receive®  immediaiel.y  prior  qup,®tion,®  in  today's  prn®ion  plan- 
to  'Tiirernent  In  the  majorit.v  of  nine. 

.-a-e®,  however,  pension  income  W’hat  aje  fair  henefii*  for  em- 
rance®  f)om  one-third  to  one-half  ployre®  who  leave  a  company  he- 

- fore  retiicment  ace,  or  who  file 

n'  hecome  totally  disabled'’  When 
.®hould  omploypes  have  a  rich!  to 
proportionate  prn.®ion  from  the 
company'.®  contribution  if  they 
leav'p  after  long  service?  Should 


EN  IM  L'^.  I  Rl  ST'<  AND  4(,ENf  IL 

Amounts  Due . 

Advances  from  <, apital  Funds.  .  .  . 


CAPITAL,  RESERVE  AND  SURPLUS 

$10,631,000 


ASSETS  UNDER  ADMINISTRATION 

$1,447,000,000 


PROFIT  AND  LOSS  AfT.Ol  N 


Profit*  for  year  .  . 
Less  Taxes  other 
Real  Estate .  .  . 


lance 


ss  Dividends  lo 

Shareholders . f  82.40.5.71 

Transfer  to  Reserve  F  und  .50.000.00 


HeoJ  Officn . 

372  Bay  Street 
Toronto,  Ontario 


SroncKot; 

Ba  rrie,  Ontario 
Regino,  Soskotchewon 


Rights.  In  Suhsrnhr 
For  Capital  Stock 


Board  of  Directors 

ROSS  CLARKSO.N  J.  PEMBROKE,  CB.E 

Chairman  nf  the  Board  President 

JAMES  A.  ECCLES  •  B.  C.  GARDNER,  M.C.,  D.C.L  •  GORDON  R.  BALL 

I 'ice- Presidents 

Robert  P.  Jellett,  Honorary  President 

^Tilliam  A.  Arbucklc,  C.A.  Hugh  G.  Hilton  T.  H.  P.  Molson 

LaMonte  J.  Belnap  George  W.  Huggert  Gordon  F,  Perry 

George  W.  Bourke  Richard  G.  Ivey,  Q.C.  R.  E.  Powell 

George  A.  Campbell,  Q.C.  Frederick  Johnson  A.  C  Price 

Norman  J.  Dawes  W.  A.  Mather  Lucien  G.  RoUand 

Charles  P.  Fell  John  W'.  McKee  H.  E.  Sellers,  CB.E.,  LL.D; 

Percy  M.  Fox  T  Rodgie  McLagan,  O.B.E.  Walter  M.  Stewart 

(i.  Blair  Gordon  H.  C.  F.  Mockridge,  Q.C.  Austin  C  Taylor,  CB.E; 

The  Hon.  Charles  A.  Dunning,  P.C  •  Duncari  K.  MacTavi.sh,  O  B  E..  Q.Q 
Shirley  G.  Dixon.  O  B  E.,  Q.C.  Jules  R.  Timnuns,  O.B.E.,  LL.D.,  D.Sci 

The  Hon,  Alphonse  Raymond,  LLD.,  M.L.C 

EXECUTIVE  COMMITTEE 

Ross  Clarkson  J.  Pembroke,  CB.E.  James  A.  Eedes 

B.  C.  Gardner,  M.C.,  D.C.L.  Shirley  G.  Oixon,  O.B.E.,  Q-C; 


The  Huron  &  Erie  Mortgage  Corporation 


'OtWer  thin  the  ftomininn  nf  lixirwiUl 


P articular^  of  the  *harr  offering  will  be  supplied 
upon  request.  Our  facilities  arc  available 
for  the  purchase  or  sale  of  rights  and  shares. 


Cochran.Murra^  8  Hag 

Dominion  Bonk  Bldg.,  Toronto*  Telephone  Em.  3-9161 
HamIHon  KMcKtntr  London 
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Ihc  rinal  rrqiiirpmenls  to  compen¬ 
sate  for-  Canaria’s  geography,  in 
the  name  of  piiblie  intere.st,  while 
operating  as  a  commeicial  ven- 
Itire. 


sales,  which  establi.shen  a  new 
high  record  for  company,  British 
American  Bank  Note  Co.  I.td  le- 
porls  for  lO.i.T  healthy  gain.s  both 


A  total  of  I,.t09  entrie.s  were  re¬ 
ceived  in  the  contest;  963  in  the 
municipai  division  (in  this  divi- 


Werc  the  railways  able  to  charge 
in  accordance  with  their  direct 
cost  of  operation  instead  of  in 
terms  of  compensation  for  low 


Alt*K 


Expansion  Is 
Keynote  of  1355 


COMPANY  HAS  MOST  ACTIVE  YEAR 
IN  HISTORY 


was  our  most  active  year  in  histt^ry,  with  a 
decided  growth  in  every  department  Progress 
in  keeping  with  the  country  s  expanding  economy. 
Our  Annual  Report  show's  both  earnings  and 
assets  at  their  highest  es'er  ~  a  reflection  of  in¬ 
creased  public  acceptance. 


Tru%tt 


20  ST.  QArR  AVt  WELT 
TORONTO,  WA.  2-5158 


34  XTNG  STREET  WEST 
TORONTO,  EM.  8-7681 


388  ST.  JAMES  ST.  W. 
MONTREAL,  AV.  8-5201 


ABOUT  YOUR 

Fim  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Spread  The  Burden  of  Regulations  Equally  ^ 

The  Railways  Suggest  to  the  Government  I 

a  hpi  e  is  evidenee  that  the  rail-iterest  a.ssumed  by  the  railwaysi  Secondary  Induatriea  Growth 
ways  are  modifying  their  efforts  when  they  were  largely  monopoly  mi-p  erowth  of  speondarv  in-  ' 

of  havinir  that  hni  Hm  r.n?  end  of  the  war,  has  considerably  i  i 

"  hiiiden  eqii)tably|siipporls  their  argument  hut  ero-|  desirabililv  ofl 

di.  tiibiited  among  the  railways'inomic  theory  has  had  little  part  |  aecordins  to  value  ' 

rnmpelition,  particularly  highwayiin  the  public  .supervi.sion  of  thel  ,  ,  .  •  »  .u-  ■  i 

carriers.  railways  ■  Also  working  against  this  is  the  I 

Most  rrrrnt  ovMdcnct?  is  in  the  indeed,  one  of  the  ironies  of  the  i  ^*^*^^^!*^**^*^.  industiies, 

r;iilw;iys’  opposition  to  the  Willeanfiailwavs’  present  situation  is  thatj  *  ^  given,  both  on  domestict  i 

■"  "■  .  c.n.d..n  Year  Round  Fire  Prevention  Progroms  Encooroged  .S,.„  „„i;, ■;  ff 

held  in  Ottawa.  The  deci.sion  of  Kvidciiee  of  this  is  to  be  found  facturer  can  make,  and  in  freight;  gy  pj,.g  Prevention  Weclc  Awords  /•  ,,1' f  r'evirilis  subscribed,  paid  for  and  1'‘ *  :  ;  ,  ’ 

the  Board  of  Transport  Commis-'in  the  spate  of  amendments  to  the. rates  there  is  room  for  that  sav-j  rrevenrion  TV  een  «wuro5  f,,„„  $2.2,.  442  at  end  „  P  on  that  dale-  These  u.-w  V^vUIe  nrirk^  time.s 

Railway  Act  a  few  year.s  ago,  in-|ing,  will  improve  his  ability  to,  Kentville.  Nova  Scotia  andliiot  only  during  the  week  de.sig-  and  agemdes  aveount  ‘  are  for  dividend  f>uui,  .  past' vear.  meeting  was 

I  he  lailways  argued  tliat  Will- eluding  amendments  which  severe-  compete,  j  ,  .  ■  .u  i  .  '  '  ’ ^  i,-  ,  .  ,  .lulv  Ist.  19.i.a.  lliis  increased  tiie  ..  =■  .7  honva-t 

can  had  shown  insufficient  evi-;ly  re.stricled  the  railwavs’  oppor-  The  central  Canadian  manufac- -  Philadelphia  won  the  grandmated  in  this  pronouncement  hut  ab.nu  .S1I.8  milliou  greate.  a  to 

donee  of  serving  a  '‘piihlic  con- Itunities  to  balance  lossc.s  incurred  Uiirer.  actually,  has  good  grounds  awards  in  Canada  and  the  United  ithroughout  every  hour  of  every  ^  '  '-'’"'Uaud  ‘TP ,  2,',li  (11)0.  i  lated  both  in  Canada  and  th(* 

or7rs‘'a,°eMmenfi^^',’h^^  I’ooC from  Statutory  obligations.  U.r  asking  how  long  he  is  to  he, states  re.spectively  for  the  bestiday  of  the  year.”  Mortgages  increased  during  year!  The  premium  on  the  new  shai es. I Ihiiteri  States  could  not  be  eonsid: 

viilnerabilflv  to*  oveniioht  com  !  One  and  a  Third  Rule  hLl^lL  municipal  Fire  Prevention!  Traditionally,  ttiercforc.  Fire  bv  $1,934,134  and  totalled  $9.666.- '  $37.3,000.  was  credited  to  there-icred  as  "stabilized."  However. 

pSors^’Sl^UUeofnorliki  Suc^  an  amendment  is  the  "one  ‘7,  Week  is  observed  470  at  end  of  19,3.3.  ,  ..ei  ve  fund,  merea.sing  it  tn|Rruck  plants  continue  to  operate 

in  ihcrusclvcs.  arc  capable  Dne-lhird  rule  whoioby  a  Snino  indication  of  how  gccatllnternalional  Fire  Prevention  each  year  during  that  calendan  Piofit^  for  the  >eai  _  .  -  .  — . . .  ,  —  ■  ■■  ■  i» 

knockinE  the  railway.*:' whole  IS  impo.sed  on  freight  rate.s  the  influence  of  these  -'tatutory  ^  ,  week  which  inrludr.c  Oct.  P  thr‘ 

calcly  balanced  rate  structure  gal-;^^*^'^  otherwise  were  used  to  rates  are  was  given  in  the  CPRi  •  •  .  , 

]ey-\vrst.  compensate  for  losses  incurred  on  brief  before  the  Gordon  Commis-'  conte.st  is  spon.'^ored  by  the  anni\ er.'iary  date  of  the  fiieat 

"If  a  competing  carrier  is  In  S''^u  carriage.  sion,  The  brief  noted  that  some- iNational  Fire  Protection  Associa-^Chicago  Fire.  _ 

husine.ss  fni  keeps,  vve  believe  the  I  ThP  effect  of  fhf^c  amendments,  thing  like  28  per  cent  of  theition  of  Boston,  a  16,000  member.  -  -  -  '  —  ■  -  "  ’ 

lequiremcnts  of  busine.ss  will  when  added  to  the  already  oner-  freight  carried  by  rail  b.y  the|  r  .  j  .■  i  j  ■«  a  n  I  .o  i  TUF 

make  him  pnideni  about  freight  "“s  burden  of  statutory  and  regu-  cpR  ^3,  grain  but  it  providedi"®"'^'"^"’  f'"?'*  g  BdllK  NOt© 

rate.s,"  said  one  railway  spokes-  l^tory  obligations  has  been  to  in-  only  eight  per  cent  of  the  com-|necring  organization  devoted  to  *  *  I  i  ^  a  ■  ■  ■  ■■  ■■ 

man,  "Were  not  afraid  of  that  ci’casr  the  railways’  indirect  sub-  pany-g  g^.ss  income.  imorovinc  the  nrnleetinn  of  life'  “  !  Ik.  IT  I  Ik.  I  IT  ^1  I  ILL 

sort  of  competition.  But  we  car.’t  of  TT’Oir  competition.  The  balance  has  had  to  be  madei  j  ,  ,  ,•  -ri,  a  y  A»r.  fnrtj-a  n.rfrnhy  ti«i ;  M  ^  ^  iVi  I  I  IVI  1^1  I  I  I  I 

afford  to  be  sitting  ducks  for  largely  the  truckens.  up  by  "ased  rate.s  on  'Y’  T  ^  |  X  I  I  ■  ^  t  ■  ^  I  I-  !■  I  I  Li 

-•very  Tom.  Dick  and  Harrv  who  .  lecover  the  loesses  incurred  iciation’s  membership  k*?  drawn  op^r  rr«m  ...  M.T.2.M1I  ^ 

U^‘bulo:;and7al<"eair;iTad:'ha”ve  f-’-  ^^anadian  and  INSURANCE  COMPANY  1 

vantages  wiihonlasstiming  any  of i;^a7  77-hen>Jheef^^^^  busine.ss  and  industry,  fire  H.rR.  r.pu.t  ..  ...tjs.Ms  ,.i«,^t  |  Head  Office  .  Toronto,  Conodo 

the  disadvantage.s."  has  been  to  piovide  an  umbrella  p.  departments,  and  military  offi-,  .  ,!  1899 

'rhp  railways  are  laboring  iindet  Tlie  truckers  can,  p^i^..,gj^.iai5  throughout  North  America.  ■  Reflecting  a  year  of  increa.sed,  j  | 


\Y of  C^fO\A/fh  ’'^  $422,198  from  1934  figure  of  list  Quarter  Sales 

■  wWI  SJI  vmr  111:54,377^  as  did  net  earnings  , 

_  _  I  after  charges  at  $232,072  as  com-  BrUCK  ArliilS  Ott 

Eastern  Trust  I 

_  I  Report  states  that,  in  view  '’T j^td.  for  fiscal  vear  whirh 

A  vear  of  material  exoansion  fn  and  expansion  steadily November  Isf  la.rt  wer*! 

all  dcpartme^s  of  com^^^  t-ompany  s  bii.si- , expectations  in  volume  Cer- 

e  ations  i^  tenorted  (b^  "mS  bv f'lt’ber  .strengthen  tne  3,^  president,  told  Ibe 

The  Fastern  Trust  Co  with  total  I .rtruclui  e  and  -safegiiai  d .  ,  , be  company  in 

liiets  nXding  esUteV  intere.st  of  clients  and  deposi- - during  past  week.  This 

-nd  aJne  os  under  admi^^^^^^^^^^  “  wa.s  decided  to  i.s.sue  an  ,h,.  pre.bdent  attributed  to  a  .^‘laek- 

;'ion  ufal^ost  dominion  d^  T";-  ciiii.g  of  activity  in  the  dree 

7’  veai  at  $13’1^34  872  from  authorized  capital  stm/..  ,,abcs.  and  the  heavy  flow  of  ,m- 

S133.7&ate,^^M9)l!^  sSu.S'ui^'Lsis which  continues  to  disturb 

A.s.sets  in  guaranteed  tru.st  ac-  ’"'’^1  choldi  1  s  o  1  a  [  ‘  market  equilibrium. 

count  are  shown  higher  by  about  ^  shares  urcvioiui.'  held  '  ‘‘aid  he  believed  that 

rr  i  —nil.--.  ...  CIS  osa  »du  laih  lutll  .snaits  pi  <  V  UHU.^  In  10.  ,,f  the  imnnrts  whim 


the  vear  at  $133,634,872  from 
$1.33.703,500  at  end  of  19.34. 

■Assets  in  guaranteed  tru.st  ac¬ 
count  are  shown  higher  by  about 
$7.3  million  at  $23.0.30.848  as 


ciiiii.g  of  activity  in  the  dress 
trades,  and  the  heavy  flow  of  im¬ 
ports  which  continues  to  disturb 
market  equilibrium. 

Mr.  Biuck  said  he  believed  that 
".A  good  part  of  the  imports  whirh 


$115,898,702. 

Mortgages  increased  during  year 


'rhe  premium  mi  the  new  sliarcs.U'iiitcri  States  s'ould  nnt  be  consid- 
7.3,000.  was  credited  to  the  re-icred  as  "stabilized."  However, 


under  $1,100,000. 


'at  full  time. 


week  which  ineliides  Oct.  9,  Ihej 
anniversary  date  of  the  flreat 


CONTINENTAL  LIFE 

INSURANCE  COMPANY 
Head  Office  •  Toronto,  Conodo 
Eiiablith»<t  1899 

Bolonce  Sheet,  December  31,  1955 


Demands  Vastly  Kxpanded  'losing  the  vo'ltime  of  business  business  will  be  paralleled  by\^.on  a  grand  award)  and  102  in  Piofiis  and  in  net 

The  requirements  were  recon-  they  now  lose  to  competition.  |Tbe  cheaper  carriers.  |  inriimt.  ial  di\  i  inn  In  adrii- .  t’f''Yipared  witn  the 

rile.i  early  in  the  railways’  his-.  Shippers,  particiilaiT.y  of  manii-'  Reduced  rates  here  would  re-i  ■  preceding  year.  Improved  oper- 

lory.  to  a  large  degree,  by  gov-j  facliired  goods  in  Ontario  and  1*''^'  That  business  but  it  '  would  turn  to  Canadian  participation  are  attributed  in  directors’ 

ernment  assistance  in  construe- 1  Quebec  would  derive  immediate“Y.ean  putting  on  the  .squeez.e  the  contest,  entries  were  received  u  u  v,  a'  .  r 

tion  and  operation.  Nowadays,  i  ad  vantage  from  this.  isomewhere  else  to  make  up  the  .Alaska  and  both  ^r,^bg,j‘'®PO''T  To  Tbe  high  degree  or  activ- 

fhal  assistance  is  severely  limited;  .^.s  a  matter  of  fact,  there  is  a  difference.  ^  *  a  a  on  the  various  stork  ex¬ 
while  the  demands  have  been  strong  case  to  be  made  out  for  the]  . . . . States  and  Canadian  over.seas  pbaiiges, 

vastly  expanded.  iiailways  on  this  consideration'  MORE  .4Ll'MINHIM  LTD.  military  installations.  RaP  n -e  he  i  hi  ws  a  further 

For  years  the  railways  have  been  ,  alone.  Public  policy  and  self  in-!  Aluminium  Limited  advises  tlial  .%  Tn  Uie  alrcadv  im 

knocking  at  the  Icgislativ  e  doors  in  terest  encouraged  a  scale  of  rail-.  l,85f)  shares  of  capital  stock  of  the  p^,rpc..<e  of  the  contest  is  to  pressive  finaiicia:  position  of 

an  effort  to  have  rate  obligations  way  rates  early  in  the  country  s l company  were  issued  under  the  ^  t  «(  (■  v  v  ic  i  i.iimo  uiv  Current  av-iels  as  at  13e- 

reduerd  so  as  to  permit  them  tO|histoiy  based  on  the  value  of  the  shaie  option  plan  during  thel^Timulate  universal  fire  safety  ‘  3,  j.,  were  up  about! 

operate  on  a  basis  of  comparative .  goods  cariied.  Thus  raw  materials  month  of  January.  There  are  9.-  consciousness  and,  among  muni-  $I80  000  from  'Uecember  31st'  1934| 
rqualit.v  with  their  enmpetition,  j  got  a  lovy  rate,  finished  goods  a  ^  977.340  eommon  shares  currently  encourage  the  oh-  figure  at  $1,391,338  as  c’o.nparedl 

Tho  obligation.^  to  the  public  iii-lhigher  rale.  1  out.slanding.  |  .  . . vvith  .X7:i  hm4  whiln  T  infi-nt  lia-l 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 


Tl  NUL.ME.V T  is  iiihcIc  of  lltc  retirement 
of  .Mr.  A.  F.  Culver  as  President  and  his 
election  as  Chairman  of  the  Board  of  Directors 
of  the  Ojrporatiori. 

Mr.  James  Douj’las,  formerly  Vice-President  and 
Mana^ng  Director,  has  been  elected  President 
of  the  Corporation. 

The  members  of  the  Board  of  Directors  and  the 
officers  of  the  Corporation  arc: 


serva.icc  of  Fire  Prevention  Week  Sl.'ToTtTTT’T  "h-le  current  lia¬ 

bilities  were  soniewliat  lower  at 
as  a  •springboard  ”  for  year-round  .siM.iga  as  against  .$2n..3.)2. 
fire  prevention  programs  at  the  .^niong  current  assets  cash  is; 
comnuinitv  level.  “b  “T  $79,187  from  $43,6.39 

:  .  .  at  end  ut  preceding  year  and! 

I  In  addition  to  Kentville,  29  marketable  investments  are  up| 
lothcr  Canadian  munieipalities  widely  at  $1,034,270  from  $723, . 328. i 


munieipalities  widely  at  $1,034,270  from  $723, .328. 


!won  awards  or  honourable  men- 


.  Receivables  are  down  at  $114,140; 


I  from  $280. ’279  while  inventorie.s 
tion  for  their  work  in  promoting ■  a,, ^  moderately  higher  at  .S324.4R3 


fire  prevention.  Canadian  indu.s-:as  against  $290,103.  A  notable  fea- 
!frial  organizations  w  i  n  n  i  n  g '  T‘"'e  the  balanee  sheet  is  that 
I  ,  ,0  .  'current  a.SA^ets  represent  about  b2 

awards  included  the  C.anadian  total  a.ssets. 


A.  F.  Cl  I.VfR,  ('Jiriirmnn 

J.  R.  Hi  t.HF.s.  Virr-Prrsi(tfvl  nnft 

Srrreffi  n-  7  rrasii  rer 

S.  CoRDO.N,  Viir-Prrsi(lfnl 
F.  I..  (h..AS(;(»w,  Vky- Prrsiilful 
V..  W.  W.  Ross,  }  uf-Pirsulf'tit 


Ja.MF.S  DnvGLAS,  Prr$iili>vl 

H  sRoi  n  Braff 

FRF.oF.RirK  Krit, 
IvA.v  A.  Marh.v 
F.  SaI.\  I -PiF.RRF, 

C.  C.  .Si  fw  akt 


■Pacifir  Railway,  North  .American:  - 

'Cyanamid’s  Niagara  Falls,  Oni  i  <  OFTO 
plant  and  Aluminum  Co,  of  Can-! 

tile  mills 

lada,'  Arvida  plant.  i.slighllv  Ir 

I  Fii'p  Preienlion  Week  started  month  hut 
i3s  Fire  Prevention  Dav.  It  was  same  month  of  last  vear.  i 
i,.  ,  ,  ,  ,  ,  .  '  Last  month,  domestic  mills- 

first  oh.served  throughout  the  32.310  bales  of  raw  cotton  ! 

United  .States  Oct.  9,  1911.  It  i.iOfl  pounds  each '  .compared  with! 
began  when  the  Fire  Marshal’s  i  .32.898  in  December  19.3.3  and  27.796 ! 

,  ...  /  .1.  in  .lanuarv  1933.  .\ctivitv  is  ho-: 

.A.s.snciation  of  North  .America  ■  „  ■  •  j  .  .u  j 

;  ing  maintained  at  the  improved 
mow  a  section  of  the  National  levels  of  the  last  half  of  las’,  ' 

Fire  Protection  A.ssocialion i  sug-lycar  but  it  is  still  lielow  the  post- j 

gested  that  the  40lh  aiiiiivcrsary  ■  " _ _ _ 

,of  the  great  Chicago  F’ire  ‘Ovt.| 

9.  1871)  be  set  apart  lor  L)riii.';iii;- 
Ibelore  tlic  public  tlie  miu-h 
iiieeded  les.soiis  of  tire  prevention  i 
III  1920,  i're.'ideiil  Woodrou 
'Wilson  i.ssued  the  first  national 
,Fire  Prevention  Day  proclama-: 

I  tion.  Rut  it  was  not  until  1922! 

|lhat  the  whole  week  including! 

Fire  Prevention  Day  was  offi-! 
eiall.v  proclaimed  F’ire  Prevention 
|Werk  by  Piesideril  Warren  Hard-’ 
ing.  He  urged  that  it  be  observed  j 
by  "every  man,  woman,  and  child. 


COrrON  BALE  OPEMNG.S 

■Aetivity  in  Canadian  cotton  ter- 
tile  mills  during  .lanuary  was 
slightly  lower  than  the  previou.s 
month  hut  was  belter  than  during 


OI  me  iNaiionai  levels  of  the  last  half  of  las’,' 
A.ssocialion  1  sug-lycar  but  it  is  still  lielow  the  posl- 
40lh  aiiiiivcrsary  ■  " Pc.ilo _ _ _ 


ROYAL  SFCURI  I’IES 

tURl’OR.ATlON  LIMITED 

Fehmarv  9.  1 936 

A _ _ _ _ _ 4 
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Adflitinneil  Issue 


$750,000 

Laurentide  Acceptance  Corporation  Ltd. 

(IncoTpoKtted  wniet  the  lata  of  Canada) 

5V^%  Sinking  Fund  Debentures,  Series  “E” 


DatH;  Fehmarf  13,  1936 


Dne;  FeHmaty  13,  1971 


Pnnapal  and  half-yearly  rmerest  fFehmafT  13  and  Anijust  and  f>femtum.  tf  any.  payable  m  lasrful  mrwey  of 
OnaiJa.  «  the  lv>fdef’»  option-  at  any  brans  h  m  Canada  of  the  Comparty’i  bankers.  Coupon  Debennitrs  tq 
denominations  of  $1,000  and  $300  registrable  as  to  principal  only. 

Sinking  Fund 

']Tie  Company  will  coyenaiK  to  estabrish  a  sinking  fund  for  tl»e  .Seriesi^E"  Debeiwwres  by  paying  »  tbe  I  rtistee 
a  sum  sufficient  to  retire  on  February  13  b  each  of  rlie  years  1937  to  19''1.  both  mefusiwe,  $37,300  principal 
amownt  of  Senes  ~E“  Debentures,  thir  wl>ofe  a.s  more  lully  set  out  in  the  prospectus. 

'I'niMee;  Montreal  'ITust  Coui^Muy 

Tn  rhe  opinion  of  Counsel,  tbe  Series  “K"  Uelxsatures  will  be  iuvesiiueiiti  Ui  wbich  companies  registered  under 
the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing  themsefres  for  that  piM-pose  of  the 
provisions  of  SAAb-«ection  (4)  of  Section  W  at  said  Act,  inveat  their  funds. 

VS’e.  as  prtfK  ipals,  ofler  d»ese  yyoi  .Sinking  IsHnd  EVbeutures,  .Scries  “F"  when,  a.s  and  if  Ecceivcxl  and  accepted  by 
»rs  and  .wibtect  ro  tbe  ayyipoval  r>f  all  legal  details  by  <mf  Oarmsd.  Messrs.  McMiebaH..  Common,  Howord,  Cate, 
Ogihy  &  Bishop.  Montreal,  P.Q,  and  1-ocien  Rowx,  Q.C_  Montreal,  P.Q.,  Counsel  fot  the  Company. 

Price:  100  at>d  accrued  interest  to  yield  5Vi% 

is  expoewd  that  Series  “E**  Debenetares  in  dehnittve  form  null  be  xvaibble  foe  defiwery  on  or  ibrait  FebMary 
13,  W36. 

A  pfospectw,  a  topy  of  wftiich  has  been  hied  woder  the  provisioos* of  the  Companies  Act, 
wtd  be  promptly  furnished  on  request. 


Gairdncr  &.  Company  Limited 


F.  J*  Brennan  &  Company 

Limited 


Lajoicg  Robitaille  &.  Qe, 

LimitM 


Credit  Canadien  Inc. 


ASSETS 

Bnndt  and  dnbnntwmt 
Sfnclcs,  prnforrnd  and  eommen 
First  mortgagas  an  r*al  nstat* 

Rnal  •stoM 

Leans  on  polieias 

Cash  an  hand  and  in  bonltt 

Invostmont  incama  dw«  and  oeevund 

Not  awtstandlng  promiums 


LIABILITIES 

Actuarial  rosarv*  for  insurant*  and  annuity  contracH 
Policy  proc**dt,  divid*ndt  and  other 
amounts  on  deposit  with  Company 
Other  obligations  to  policyholders  and  beneficiaries 
Provision  for  dividends  to  policyholders 
Company  staff  pension  and  insurance  funds 
Government  taxes  accrued 
Sundry  liabilities 

Shareholders’  fund,  including  paid-up  capital  of  $200,000 
Reserve  for  invostments  and  general  contingencies 
General  surplus 


$18, 990,133 
2,205,217 
8,315,299 
573,280 
1,920,41 1 
338,521 

270.569 
267,000 

$32,870,430 

$27,334,234 

1,702,397 

273,313 

462,866 

413,358 

82,351 

89,569 

240.569 
600,000 

1,671,773 

$32,870,430 


Mm.  T.  D’Arry  tMMra.  O.C..  C.R.E. 


i<8*W»8  M«M84*8,  F.F.A,«  F.S.Ag 

Vi9«  ffpaiwtffwl  • 


GROWTH  OF  BUSINESS 


Insurance 
Year  in  fere* 

1935  $36,857,002 
1945  66,832,157 

1955  148,021,502 


$8,344,265 

14,997,748 

32,870,430 


Total  Bewffts  paid 
sine*  organixatien 

$9,659,260 

18,023,670 

30,171,551 


Sovffigff  funds 

A  Aqmneten 

Before  lt$re% 

1950 

$17,036,527 

$43,002,032 

$244,270 

1954 

22,376,505 

74,720,487 

376,890 

1955 

25,170,144 

84,134,143 

525,011 

THE  FINANCIAL  TIMES.  FEBRUARY  17.  1»!56 


All  Time  Marks  Again  Established  by  the  Sun  Life 


New  Peaks  Set  in  Business  Written  and  in  Force 
Total  Assets  Fall  Just  Short  of  $2  Billion  _ 

New  Business  ini  955  Exceeded  $761  Million m.rkrdly  in  recent  IntHiz.  their  life  insurance  polices 

OMSineSS  in  ^  years.  While  nowadays  miichjto  provide  themselves  wifji  a  reti- 

ond  Showed  Inereose  of  $65  Million  Overi  move  life  insurance  is  sold  forirement  income.  In  135S  total  bene- 

1954  Fiqure  One-third  of  All  Canadian  ousmess  purposes  than  ever  br-|fits  paid  by  our  Company  to  liv- 

,  _  D  L  ^ fore,  the  most  sifinificant  develop-  ins  policyholders  amounted  to 

Group  Life  Coverage  on  Books  p  » 'jTipnt  is  the  increase  in  the  biisi-^, 1194,01 7,7.14.  The  total  paid  to 

—Mortgage  Investment  at  Imposing  Totol'  r.ess  sold  on  plans  specially  design- ^^iJicyholders  and  beneficiaries  by 
f  S400  M'llion  youns  man  with  family  the  Company  since  organization 

®  ^  *  ___! . . .  responsibilities.  This  is  as  it  shouldlnow  amounts  to  $,1,002,988.1.19. 

Records  of  new  business  and  business  in  force  ajrain  he  becau.se.  while  life  insurance;  business  in  force 

were  established  during-  the  past  .vear  by  the  Sun  Life  ran  and  should  be  bought  forj  ,he  pnd  of  19.1.5  our  life  tn- 

Assurance  To.  of  (’anada  fipures  presented  to  the  an-  many  purposes,  there  is  no  sub-  in  force  amounted  to  $8,- 

nual  meeting  of  Canada’s  leading  life  insurance  organi-  stitute  for  it  as  protection  to  the;  ;34  2,^,  prr  -phis  j.,  an  increase  for 
ration,  held  in  Montreal  during  the  past  week,  showed,  family  against  the  uncertainties  of  f^p  year  of  nearly  $.100,000,000.  or, 
Assets  of  the  Sun  Life  increased  b>’  over  $<0  mil- life,  in  lOII  we  coniinued  our  de-  Our  Group  life  insurance' 


and  industrial  bonds.  In  making  showed  an  increase  of  $4.52.1„11.1.  evidence  of  some  levelling-off  in 
these  inve.stmenls  we  are  seeking  being  $77.491. 77t  for  the  year.  the  rising  percentage  of  claims 
for  our  policy-holders  the  highest  Net  profit  on  .sale  and  redemp-  due  to  automobile  accidents, 
po.ssible  interest  return  con.sistent  tion  of  .securities  during  the  year  Taken  in  ron.iitnction  with  the  in- 
with  security  of  principal.  At  the  amounted  to  $10,791.7.1.1.  Practi-  creasing  number  of  motor  vehir- 
same  time  w-e  are  helping  to  meetjcally  all  of  this  net  profit  has  les  on  the  roads,  this  experience 
the  needs  of  business  and  industry ; been  credited  to  Investment  Re- jencourages  the  hope  that  ediica- 
and  expanding  communities,  serve  against  po.s.sible  future  flue- j tional  programes  aimed  at  im- 
When  we  put  our  policyholders' i  tuations  in  security  values.  proving  the  safety  habits  of  the 

savings  to  work,  a  prime  consid-j  EXPENDITURE  i motoring  public  are  at  la.st  bi^tl- 

eration  is  safety.  Their  funds  areij  j  have  already  referred  to  the|ing  fruit.  The  death  toll  is  still 
held  in  Government  bonds,  sel-  . benefit  payments  to  policyholders  Imiich  too  high;  the  personal  siif- 
lected  securities  of  bu.sine.ss  andjand  beneficiaries  which  com-jfering  is  tragic.  Efforts  must  con- 
indiLstry.  home  mortgages  and  pri.se  the  largest  payments  made  1  tiniie  to  bring  this  particular  kilt- 
real  estate.  Iduring  the  year.  Payment  of|er  under  control 

In  recent  yea  r.s,  resulting  fronr.!  policy  proceeds  and  other:  Advances  in  medicine  and  im- 

monetary  policy,  we  have  seen  amounts  previously  left  at  intel•e.st!p,„,,p^p„^  health  and  working 
wide  swings  in  the  market  value  represents  the  current  year's  in-|condilions.  besides  reducing  mor- 
of  bonds  in  the  main  financial  come  payments  to  beneficiaries 

centres  of  the  world.  At  the  end  and  policyholders  under  life  in-  nbnalize  underwriting  proce' 
of  19.1.1  the  market  value  of  bonds  surance  settlement  options.  JP.IO.-^hure.s.  Many  persons  are  now  ac- 
ar  of  nearly  $.100,000,900.  or  BOIIRKF  president kepted  for  standard  insurance 

0,„  r.™,n  lit.  ‘I  "1  . . r”""'  »»■  '-■"'-H.  p- 


Assets  Ot  ine  Min  l..lie  iiil'H'u.'vu  u«  ...s.  t-"  ■■■■■  .  •  wur  croup  Uir  in.surHnce  Assurance  Unmoanv  L  J  L  ,  '  .....  wncre  this  was  not  formerly  pos. 

lion  Hlirintr  1955  and.  at  the  end  of  the  year,  were  .Itist  velopment  of  new  and  mwioved  «ra^  ''^1  expenses  ,ncrea.sed|,ibla,  others  are  acceptaWe  at 

Short  of  the  $2  billion  mark.  P'^ns  of  insurance.  „  ,2„„2.179,022.  Of  the  .evels’of  insurance  sales  and  •'^‘’“‘’iims  exceeds  the  book  m  19.15,  but  only  in  keeping  with  favourable  rates  than  were 

Policyholders’  dividend.s.  it  was  announced  at  the  Group  life  insurance  made  a  sub-  «  corned  the  mcrea.se  tn  new  business  and, 

annual  meetinp.  will  be  increa.sed  for  the  .seventh  sue-  .stantial  contribution  to  our  new  one-third  is  bv  the  eomnanv  during  'l’b«t  these  ex- 1 brightest  feature  is  that,  although 

cessive  vear.  with  a  total  of  $28  million  hetnsr  paid  in  business  for  19,1.1  in  .an  amount  of  company.  the  past  vear  in  his  address  ai  tNTEREST  RATE  ^ot  higher  is  a  tang-j,  ^.„,ier-eenUiry  ago  manv  in- 


annual  meetinp.  will  be  increased  for  the  .seventh  sue-  .stantial  contribution  to  our  new  ^  ^  in  the  statement.  bu.sine,ss  in  force^That  these  ex.|brightest  feature  is  that,  although 

cessive  year,  with  a  total  of  $28  million  hetnsr  paid  in  business  for  19,11  in  an  amount  or^.^^  company.  the  past  'vear.  in  his  address  ai  tNTEREST  RATE  y^'/ot  higher  is  a  tang-!,  puarter-eenUiry  ago  many  in- 

1956.  ....  .  1244.i92.6I.a.  exceedin.  the  ig  Kinancial  .serurity  is  not  com-  the  annual  meeting  in  Montreal  19.15  the  interest  rate  earned!'  aevei -ceasing  seaich  vi  jlhoiil  the  bene- 

Durinsr  past  .vear  compan.v  paid  out  -Sl-vb  mil  lOlt  in  icvel  of  pioduction  of  !9.->4.  ]p,p  without  provision  for  the  this  week.  ,b.v  the  Compan.v  on  its  assets  wa.sj  .s  and  P'^’lfitof  jjfp  insurance  owing  In  non- 

benefits.  a  new  hisrh  record.  ne«  Group  life  msuiance  .sold  retirement.  This  mav  bei'-  - - 4.17%  as  compared  with  a  ratej^t  u'*'j  iinsiirability.  today  very  few  aie 

More  than  $761  millions  of  new  life  msurance  watj  Cnada  was  42%  above  the  amount  Mortgages  were  again  a  pi-in-'of  4.07%  in  19,14.  The  net  interest!"'  P'«‘-''’iin  this  position, 

written  by  the  Sun  Life  of  -^.M-opnale  life  insurance  plans  or.  final  oiitlei  for  new  investment, ! |.a,p  for  19.I.I.  after  deduction  of]:  .u"  7?  .STAFF 

its  1954  total  by  .$65,000,000.  In  a  inini'iincc  I'rncrt.s  -ot  ^  Our  mortgage  loans  during  the  (.vestment  taxes  and  inve.stment!  "®,77r7trom^  The  record  of  an  h 

consumer  poods  were  at  an  unusually  r'  7r'e  -ntracts.  At  the  end  of  -nini.nted  10  $10a..in2.000.;,^p^^^^^  of!  "n  le  sudris  ^n'vea,  o  mocress  110^77  ' 

competinp  actively  with  sales  of  life  industry,  hut  the  de.sire  on  the  ,p..  investment  in  important  bearing, L»..  .  J,  .7!.  .. 


W.  Bourke.  president,  fold  the  meetinp  the  fact  «>]  part  of  employers  to  provide 

all-time  record  for  life  insurance  could  he  established  j,|.p,tpp  benefits  for  their  em- 
showed  that  more  and  more  people  realise  life  insurance 


19.15  there  were  in  foree  in  our 
Company  annuities  pa.vahle  eur- 
lentl.v  and  in  the  future  totalling 
$149.779,8.18  per  annum.  82%  high- 


bringing  our  total  investment  .study  ,s  nece.ssary  in  year  of  progress  which  1  hav, 

mortgages  to  S.199.988.880  The  re-  ‘  important  beai  ing|order  to  determine  the  most  pf- .  presented  to  you  today  ts  mad« 


pnnstnietion  of  new  homes  msiiranre. :  ficpnl  manner  in  which  they  can  Possible  by  the  part  played  by  the 

b3j.  been  financed  to  a  great  ex-  ^P’’thpr  increase  in  our  in-, he  applied  to  the  operations  of  a  agency  organization  and  the  .staff 

tent  out  of  the  premiums  paid  by  rate  is  reflected  in  increased  life  in.suranee  company.  |of  the  Company.  Additional  work 

oolicvholdcrs  to  life  insurance  o^imtngs  available  for  policy  div-'  EARNINGS  !  and  responsibilities  have  had  to 


earnings  available  for  policy  div-i 


EARNINGS 


nrotcction  is  essential  to  family  security.  ,,  ,p,„  ann,.„ms  nrovid-  ,ent  out  of  the  premiums  paid  by  rt.ecteo  ,n  increaseo  „fe  in.suranee  company.  or  the  Company.  Additional  work 

fompanv’s  ('anadian  sales  of  ordinary  insurance.^,  pavments  of  ,$.1107781  per  "  policyholders  to  life  in.suranee  '"'"I'l’hle  for  policy  div-i  EARNINGS  and  responsibilities  have  had  to 

were  nn  •‘*4  per  cent  and  increases  were  al.so  .  ^^im  Thc^e  payments  will  prov-  companies.  This  illii.stiates  one  "Of!  "'I"  ovove  beneficial.  After  making  payments  to'be  undertaken  not  only  Hue  to 

from  the'l'nited  States.  Great  Britain  and  other  conn-  necessities  LvIGroup  ^ore  way  in  which  life  in.sur-  'o  om'  policyholder.s.  policyholrier.s,  beneficiaries,  and  the  increa.sed  volume  of  business, 

tries  where  Sun  Li^fe  transacts  business.  Included  in  total  P3,.ni,ig  years  are  contracts  insuring  cm-  a^.p  helps  to  build  community,  Outing  19.1.1  credit  policies  of  annuitants,  paying  expenses  and, but  al.so  to  the  many  changes  in 

new  blisines.s  was  $244  millions  of  new  {rroup  insurance:  ^-pr'The.se  urchases  were  div-  '’'‘’vees  of  firms  and  corporations.  |ifp.  We  provide  financial  .seen r-  monetary  authorities  rever.sed  the  adding  the  nece.ssary  amounts  to  insurance  policies  and  in  opera- 

j- \  -oinc:  Qlnno  wofP  nn  4’’  net*  cent  over  the  ^  j  l»t'ge  increase  in  recent  years  itv  for  the  familv  through  life  downward  trend  of  interest  rates,  actuarial  liabilities,  there  remain- , tional  methods.  The  succe,s.s  of  the 

(  anadian  trioup  .saies  aiont  ui>  ■>-  between  $1.001. 18O  under  m-  ,  ,  '  '  \  V-  ,,  , 

.s  another  sign  of  the  growing _  *  _  _  Company  illu.sti ales  belter  than 


new  business  was  $244  millions  of  new  {rroup  in.^uiance.  The.<e  purchases  were  div- 

Canadian  trroup  .sales  alone  were  up  42  per  cent  o\er  the  between  $1.001. 780  under  in- 


prexiOllS  \eai.  Oividual  annmtv  contracts,  and  $2,- 

o  .>  n  in  l''ni-vo  „  iOesire  on  the  part  of  these  com- 

b.2  Per  lent  .'lore  in  1  one  ;06  001  under  Group  Pension  con-l 

.  ,  1  -j  .  .,1  „<•  n/.o  in  names  to  assist  their  employees  in 

’I'he  companv  s  worldwide  total  of  nt.'-iuante  in 

lilt  loiiiioM,  1.,.  -.1  .  oAo  onn  .,.1  in,.>-o.jco  of  ,  .  ,  u  making  adequate  provision  for 

forre  now  has  reached  .$b.o.)4. 600.000.  an  met  ease  or  -pbp  gi  pat  increase  which  has 

loree  u""  "o.  _  „.....in/4  Total  fwoun  .  .  retirement  years.  The  annuities  in 

8*’  per  cent  for  the  twelve-month  petiod.  total  Pl  f^'ip  taken  place  in  family  financial  .sec-  ,  .  .  ,,  n— 

r.-  pii  ssin  ..  J  „»  CO  o  1  •■)  000  ono  •  rho  Siin  .  ...  force  are  equivalent  to  $1,977,- 

life  insurance  in  force  stands  at  $_..')l_.ooti.uuu .  rne  .  nn  ,  3gai„,;t  the  adversities  that  ,  ,  , 

lilt  III.  uioiiss  ...  1  „  tv,l,.rl  of  all  oToiin  fp  ■  ,  ,  u  991.8.1.-)  of  life  insurance. 

Life  has  now  on  its  books  one-thnn  ot  ail  jrionp  iiie  ,t  familv  income,  although  . 

.  r  forl.n-  '^iin  I  ifp  ntminties  ,  O'""  ''fe  insurance  and  annuity 

roverape  in  force  in  (anada  toda,' .  Min  laie  anntiiite..  ,^.r,i„ntatv  on  the  part  of  the  m- ,  .  .  1  .  .u 

I.i  NCIOV  „„,.r„n)ifs  of  <Sli0nn0000  ner  an-  ..  u  business  taken  together  are  equi- 

in  force  provide  for  pa\ merits  ot  5«n.).intti.tnti  pri  an  j,  jbual.  has  not  come  about  by  *0 -1)  ,4- om  f  I 

yX  '  •  _ QQ  rioi-  cpnt  of  tbp  tota  ,  'valent  to  $8..-)l I.,14.-).821  of  life  in- 

mim.  Group  pensions  make  up  ox  pei  cent  ot  rne  10  at.  large  part  of  it  is  direct- mu  .j-  ■  •  »  .w  u 

'  11  -j  ^f  lifo  ii-iciiranpp  and  annuities  -'iirance.  The  division  of  this  busi- 

The  worldwide  fipuie  ot  lite  insinance  ann  annumt.  efforts  of  the  msur-  u  .  .  ■  ^ 

in  force  may  he  coneidereh  ae  heinj  the  enmvalent  of  hv  .‘Cy""'’" ..’X 

$8,511,000,000  of  life  insnrance.  By  teiT.tory  of  onym  1"' *' 


Growth  of  Sun  Life  Since  1940 


L/IIP  na  fodai-  '^nn  I  ifp  annuities  O'""  ''fe  insurance  and  annuity 

roverape  in  force  in  (anada  toda,'.  Min  i.itp  annuiiie..  ^.r,i„n,3,.v  on  the  pan  of  the  m- ,  .  .  i  .  .u  10-- 

i.iNciav  of  <Sli0nn0  000  ner  an-  ..  u  business  taken  together  are  equi-  lOo.T 

in  force  provide  for  pa.iments  ot  ^tH.t.inm.tnti  pn  an  has  not  come  about  by  *0  =1)  ,4- om  /  V4 

^  '  1  -  i.r\  QQ  opi*  cpnt  of  tbp  total  J  'alent  to  .$8..al  l.,14.-),821  of  life  in-  1  Qo4 

num.  Group  pensions  make  up  ox  pet  cent  ot  Tne  m  ai.  large  pan  of  it  is  direct- mu  a-  ■  •  »  .u-  u 

'  11  -j  c^f  lifo  inciirancp  and  annuities  surance.  The  division  of  this  busi-  10-0 

The  wor  dwide  fipure  ot  lite  insinance  ann  annumt.  ^ 

in  force  may  be  considered  as  beinp  the  enu.valont  .ef 

$8,511,000,000  of  life  msrmance.  By  ortptn.  need.  X;;"2rf:  I7^rrafr  ,1051 

this  imtps^l^  ner  cent  in  (neat'  Britain  and  other  Commonwealth  1950 

cent  in  the  I  nited  States  con.nantiy  $1., 2,1.7.10.40.1.  o,-  1.1%:  1949 

whtr^'pXoupbmrthp  'vorld.  The 'size  of  the  company’s  ^^o' m  Te  1948 

ht^iness  tn  countries  out.side  (’anada.  Mr.  Bourke  om- changing  eondmons^  rmm  the  ,2, .,,2,14.10.1,  „r.2%  The  size  of 
nhasizps  is  an  indication  of  the  important  place  the  Sun  =>eat  pase  of  family  fmannal  .ef-„„,  busme.^s  ,n  countries  outside 
life  occupies  in  the  international  life  insurance  market.  >'nty  Canada  emphasizes  the  important 

Durinp  'l955  Snn  Life  as.sets  increased  by  $72  mil-  benefit  payments  piare  we  occupy  m  the  imerna-  l94o 
linns  and  now  itand  at  .'1.948  millions.  Once  apain.  The  true  concept  of  life  jp.  nonal  life  in.suranee  market.  We  1944 
mortpapes  were  a  principal  outlet  for  new  investment  bemonstrated  by  the"''’  Pfunb  ot  the  fact  that  ottr  194.3 

funds'  durinp  Ihe  year  the  company  placed  some  $108  .jayments  to  the  beneficiaries  of ''fe  insurance  policies  are  pur- 
millions  in  home  and  other  mortpapes.  brinpinp  the  total  ,|pppa,pri  policyholders,  in  19.1.1 'oiume  by  fiti- 
Sun  Life  mortpape  investment  to  $400,000,000.  pip,,b  benefit  pa.vments  countries.  ■ 

“■The  full  .ex,  of  .VIr.  Bourke's’^- - - -  amounted  to  ,$42,874,041.  A  div-'  A  year  ago  1  .stated  iha,  we  pro- 

pHd  e«  in  the  Sun  Life  annuaL-d  .t  .s  a  pleasure  and  privilege  ,bese  payments  by  type  -Huc.ng  the  exchange  rates 

"rla-  have  them  as.^ocialed  with  u.s.  ,,,  beneficiarv  is  of  considerable  ''""'•""S  currencies  again 


Dnrinp  19.55.  Snn  Lite  as.spTs  increaspu  n,\  mil¬ 
lions  and  now  stand  at  .'1.9  48  millions.  Once  apain. 
mortpapes  "'cre  a  principal  outlet  for  new  investment 
funds',  durinp  ihe  year  the  company  placed  some  $108 
millions  in  homo  and  other  mortpapes.  brinpinp  the  total 
Sun  Life  mortpape  investment  to  $400.000.000. _ 


ZFPS  of  Other  counlrieis.  ** 

I  A  year  ago  I  stated  that  we  pro-  1940 
posed  reducing  the  exchange  rates 
used  for  sterling  currencies  again 


Premium 

1’otal 

New  Kusines<« 

Total  in  Force 

Tolal  .\ssc(.«! 

Inc.* 

Net  Inc.*  ; 

S 

.8 

$ 

$ 

Si 

j 

761.900.000 

6.5.54,000.000 

1.949.000.000 

194.600.000 

512.100.000 

696,900.000 

6.058.000,000 

1.876,000,000 

188.400,000 

291.500,0001 

576,900.000 

5.678.000,000 

1,8.50.000,000 

182,500,000 

276,100.000 

545.600.000 

5.225.000.000 

1 .745,000.000 

172,800.000 

265.500,000 

461.800.000 

4.802.000.000 

1 .666.000,000 

177.200,000 

268,900,000 

441.100.000 

4.462,000.000 

1 .597.000.000 

1 56.000.000 

251,800,000 

.‘172.500.000 

4.187,000.000 

1 .528.000,000 

155,900,000 

2.58,800,000' 

.‘174.700.000 

4.089,000,000 

1,491.000,000 

154.000,000 

252,500.0001 

.‘180.700.000 

5,858.000.000 

1.422.000,000 

1-52.100,000 

2-28.200.000 

518.200,000 

5.575,000,000 

1.545,000.000 

1 52,600,000 

242.600.000 

241,400,000 

5.590,000.000 

1.279,000.000 

155,100.000 

219.400,000! 

220..300.000 

-5.515,000.000 

1.179,000,000 

1 25.500.000 

184,800,000 

214.500.000 

5.175.000.000 

1.108,000.000 

112.100.000 

174,.500,000 

201.200,000 

5.044.000.000 

1.047.000.000 

106.700.000 

161.800.000^, 

187.000.000 

2.972.000.000 

996,000,000 

1  12.600.000 

169..500,000', 

169..500.ono 

2.964.000.000 

951,000.000 

111.600.000 

167. .500, 000  i 

Company  illustrales  belter  than 
anything  I  might  say  the  ability 
and  loyal  devotion  to  duty  of  the 
men  and  women  who  ser'c  our 
Company. 

IN  FIXATION 

Much  has  been  .said  in  recent 
,vpars  about  inflation  By  the  end 
of  the  war  a  large  t'oliime  of 
wartime  savings  had  arriimnlaipd. 
and  there  was  al.so  a  eonsiderahle 
backlog  of  demand  for  eonsumer 
and  capital  goods  created  hy  v\ar- 
time  shortages.  To  this  inflation¬ 
ary  situation  was  added  Ihe  ex¬ 
traordinary  demands  ari.sing  from 
the  V5  ar  in  Korea.  .Since  that  lime, 
declining  farm  prices  have  ma.sk- 
rd  the  fact  that  inflationary 
pressures  have  persisted  a.s  a  ron- 


prosperit.v  of  nur  eitizens. 
Ciinent  interest  in  efforts 


rates  that  the  piihlie  is  non  pay- 


. ,  ,  .  .  .  _ „  . - . _ .  't”  fixed  income  groups,  partieiilai- 

address  m  the  Sun  Life  annual  ^  ,-iThenIfidarv  ^s'^'^Tf ''eonsi'd'ei'a'we  ■"C’ling  currencies  again.  *  rPVPnUP  in.'itpad  of  cash  ha.'?!,'?  .sinCP  1944.  iy  widow.s  and  pen.sioner.s.  There 

meeting  fol.ows:  vrvv  Ri'>lN'l.'SS  '  '  ,  .  e--.  'bis  year.  These  rates  have  been  -  - - - - -  - - - - are  also  indications  that  we  ai» 

It  gives  me  .leal  pira,  ui  ^  srnoiint  of  new  life  ^  to  wives  2%  to  hu.s-  »  Oir-  msuiance.  and  we  a.ssist  a.s  many'whieh  was  a  featiiip  of  1!)54.  tri  from  the  year's  insurance  op-’’"  becoming  more  fully  awaie 

present  m  you.  on  behalf  of  the  p.n  chased  from  our  children  9%  I.n  busi-  people  a.s  po.ssible  to  fulfil  their  While  thi.s  had  the  obvious  effect  ^rations  $40.887..1.11  as  compared  'nOalion  represents  a  serious 

nirectors.  the  Company  s  annua.  ,,  ,,  y-fi, -=(4  ,,-7  ne.ss  in  force  would  have  been  natural  ambition  to  become  of  deprr.ssing  bond  prices,  it  re-'with  $.18.40.1.678  in  19.14  The  m-  'b^  "''berly  progress  of 

report  for  the  year  19.1.1  ^be  mcrease  of  Sfi4.947,.1.12  ove,  the  fi-,  sU  other  While  fiillv  aware  bsb  it  not  been  for  thi.s  home-owner.s.  The  modern  type  prc.senleri  a  determined  effort  tocrea.se  resulted  from  the  higher  bevelopment.  The.-e  a,* 

growth  IP  the  volume  of  the  Com-  ^^^^^^^ly^change.  of  home  mortgage  whereby  prevent  an  unhealthy  over-de-'interes,  rate  earned,  more  favor-l‘’"^'"'"'»a'n2  signs  .siigge.sting  a 

pany's  operations  continued,  the  United  States,  Great  Bn-  suited  to  fill  many  different  needs.;  ASSETS  monthly  payments  are  made  velopment  of  the  economy,  with  able  mortality,  and  the  growth  in  the  trend  of  thinking 

highlight  being  the  .sale  of  other  countric.'.  enntri-  we  are  plea.sed  that  family  .security'  Dui'tns  19.15  our  assets  incrcas-  ®Sainst  interc.st  and  principal  is, all  its  inflationary  implications. 'size  of  the  Company.  From  the.se^'’^  inflation  i.s  inevitable  and, 

new  life  insurance  in  one  yeai  increase,  comes  first.  by  $72.56.1.884  to  $1,948,776,948  ®  tnost  attiactive  form  of  regular  commitments  made  at  earnings.  $35,62.1,596  was  used  foriP*’*b'’P-'''-  dr.-irable  in  a  moderate 

than  ever  before  was  sold  by  any  increa.se  of  24%  :n  our  While  the  primal  v  purpose  of  *be  end  of  the  year.  You  willl*''''"’8‘^  for  young  married  people,  ^^^.p  attractive  interest  rates'the  payment  nf  dividends  to  pnl- jbcgiee.  Such  .sign.s  lead  to  the  hope 

Canadian  company  OrHinarv  business  in  ^Canada  rie-  life  insurance  is  to  provide  bene-  *bat.  as  the  Company's! y^^rs  there  has  been  an ,  p,btained  in  the  closing  I  icyholders.  for  other  policy  divi-‘b«'  f'Oorts  to  control  this  in- 


nan  ever  ouiuic  .  .  *  increase  of  24%  in  our  While  the  primary  purpose  of 

lanadian  company  Ordinary  business  in  Canada  rie-  life  insurance  is  to  provide  bene- 

Prnspcrity  wa.s  the  keynote  of  ,pppja|  comment.  While  we  ‘its  payable  at  death,  increasing 


appreciate  that,  as  the  Company'S!^"  y''®'’-’’  *bere  has  been  an  obtained  in  the  closing  icyholders.  for  other  policy  divi-j’bs'  efforts  to  control  this  in- 

business  in  force  increases,  .so  jts  development  of  mort-jmonths  of  19.15  encourage  me  to  dend  liabilities,  and  for  credit- '•''b'f'J''  bilulion  of  the  people's 


Billion* 

OelloM 


that  more  and  mo.-e  oeople  realize  p,.p„pp,  ^p,,.  ,.o,n,s  and  rail-; 

t-V),,  life  insurance  protection  is  p,pp„.,p,|; 

essentiai  to  financial  seciirit>.  It  proiects  undertaken,  and 

i.  our  most  widrly-used  form  of  Uswrence  Seaway  is 

thrift  ,jp,p^pp  pppjj.4j,jjpj]P,p  pi-os- 

niREfTORS  penly.  natural  resources  and  po- 

!  regret  to  report  that  since  we  trntialities  for  the  future  are  at- 
hst  met  two  \  alued  memhers  of  tracting  new  citizens  from  other 
the  Board  have  died  innds.  This  in  turn  adds  In  rhe 

Mr  .1  McG  Stewart,  whose  p|.p,pp,.j,y  pf  (he  eoiintry  by  in- 
keat'o  occurred  on  P'chri.ar,v  11th.  ci-easing  the  demand  for  goods. 

19,11.  had  been  elected  to  the  hoard  crrt'ires.  and  neu-  housing  T'ne 
Isss  than  three  years  prev  iously,  peed  for  life  insurance  «'ill  con- 
Fr-en  m  this  eomparat ively  short  ;inue  In  increase  5,0 

pei'iod  his  wealth  of  knowledge  Company  s  competent  and 

and  experience  had  proved  inval-  aell-traincd  sales  organization  is 
liable,  and  his  personal  qualities  bring  expanded  to  serve  the  5.5 
and  courage  had  endeared  him  to  gi-owing  maikel.  We  are  tisirg  im- 
his  colleagues.  rnoved  methods  of  selection  and  ^  2 

With  the  death  of  Mr.  F,.  A.  Mac-  extrm.sive  training  coiir.ses.  The 
nutt  on  .May  lOth.  19.1.').  a  link  .- gent  becomes  experienced  in  such 
■with  the  early  days  of  the  Corn-  .sub.jects  as  programming  for  fami-  4.8 
pany  was  severed.  When  he  was  iv  insurance  needs,  estate  analysis, 
appointed  Treasurer  in  1906  the  the  principles  underlying  business 
Company's  assets  were  only  $24,-  insurance,  partnership  agreements, 

000.000:  when  he  retired  as  Vice-  and  in  programming  for  retire-! 
President  and  Treasurer  in  1946.  ment  He  is  vs-ell-eqiiipped  lo  .serve' 
they  'had  passed  the  billion  dollar  poheyholders  and  to  give  every; 
mark  Throughout  his  more  than  assistance  m  setting  up  an  insiir-| 
fift'V  years'  service  as  a  member  of  anee  programme  to  fit  famil.v  and 
the  staff  and  of  the  Board,  not  '■siisinoss  insurance  need.s.  ^  ^ 

only  did  he  play  an  important  .\nothrr  important  factor  in 
part  in  the  development  of  the  keeping  the  Company  in  its  lead- 
Company.  but  he  also  achieved  an  ing  position  is  our  braneh  office 
enviable  reputation  as  a  Canadian  expansion  programme,  nuring  19.1.1 
citizen  who  worked  unceasingly  we  opened  ten  new  offices.  We 
in  peace  and  war  for  the  benefit  'nave  .19  branch  offices  in  Canada.  2.9 
nf  the  community  44  in  the  United  Stales.  26  in  the 

During  the  vear  Mr.  Albert  '■O*’^.  ^nd  2.1  located  in 

Scott  Fraser,  President  of  the'Oie.  throughout  the  rest  ot  the 
Eastern  Trust  Company  of  Halifax.  '^mediate  plans  are 

and  Senator  Harlland  de  M.  Mol-  maintain  this  rate  of  expansion 
.son  of  Montreal,  were  elected  to  'fi 

the  Board  of  Directors.  They  are  O'f**  m-surance  has  been  keep- 
out.standing  citizens  who  are  tak-  mc  "  'O’  the  changing  needs 

Ing  a  leading  part  in  the  develop-  Lv  'he  introduction  of  new  andj 
irent  of  Canada.  Their  ability  and  special  policy  coniraets  In  con.se-i 
exre’ience  will  he  of  gieat  value  qiience.  the  eharaeirr  of  a  life 
to  the  deliberations  of  the  Board. ,company'.s  new  business  ha.s  chan-,  1940 


Business  in  Force  1940-1955 


jlity  side  nf  the  Company's  state-  to  $133.449.7.17. 
iment  differ  quite  radically  in,  DIV 


programme  In  fight  inflation  also 
requires  that  Ihe.se  .same  qualities 


Iment  differ  quite  radicallv  in,  DIVIDENDS 

'  .  ,  .  ..  .  ...  OTUst  be  exercised  hy  nur  fman- 

nature  from  the  liability  items  The  quality  of  nur  product  is  .  ,  .  ....  . 

,  t  -r  i-  (.i3l  pipf)  business  institutions, 

found  in  the  statements  of  com-  measured  not  nnl.y  by  the  t.ype  of 

n-,-,;..-  . .  u.,-i  •  _  .  i-  J  u  i  I'l  the  control  nf  inflation,  one 

panies  outside  the  msuiance  bust-  service  given  to  policyholders  ' 

nes.'.  The  largest  part  of  a  life, and  beneficiaries,  but  also  by  the  most  pnuetfiil  weapons  n 

insurance  eompan.y's  liabilities  cost  nf  insurance  in  relation  lo  pi  ndiiel  ivil\ .  vv  hit  b  i« 

tepresenis  obligations  w'hich  have  the  benefit.s  provided.  The  record  " '’.V 

,  u  .  II  .  J  ,  '  .  .  ..  ..  >0  I'aising  the  general  .standard  of 

beep  aetuariall.v  computed  to  of  insurance  costs  speaks  for  it-  ,  ,  , 

I  .  /  ,  ..  ..  ...  ,  ,  !  living  ran  be  made.  Increased 

Ijiiarantee  future  payments  to  ,sp|f.  Effective  .April  l.st.  and  for  ^ 

,  ,  . .  i  prodiiclivitv  depends  on  a  num- 

heneficiarip.s  and  policyholders.  the  .seventh  siieee.ssive  year,  we  ,  ,  .  '  ,  .  j 

.  .  I  her  of  things,  meliidmg  increased 

The  other  large  liabiltl.y  item  are  jnereasing  dividend  scales  for,  ,  ,  ,  j 


.savings  properlv  utilized  and  im- 
eovers  policy  proceeds  and  other  many  cla.s.ses  of  participating  ,hp  health  and  wel- 

amoimts  left  at  interest  for  future '  policie.s.  In  the  19.16  dividend  working  force.  The 

di.stnhiition  to  policyholder-s  and  yea,-  we  will  pay  to  our  policy-  ,s,2nificant  contribution  of 

beneficiarie.s.  I,  amou.ted  to$177.-lholders  dividend.*  of  approxim-'^g^g^^gg  in.suiance  compan- 
n09.326  at  the  end  of  19.15.  The,aiely  $28,.100.nfln,  an  increa.se  of  rapilal  need.s  of  the 

growth  of  this  item  over  the  years  $2,800,000  over  the  amount  al-  tounirv  i.s  well  known.  The  rapid 
Illustrates  the  increa.sed  purcha.se ^ lotted  in  19.15.  exieri.sion  of  employee  welfare 

of  life  insurance  to  be  paid  out  por  the  first  three  quarter.s  of  plans  which  iias  taken  plate  diir- 

in  the  form  of  income.  A  life  19,5,5_  dividends  to  shareholders!  jpg  recent  years  has  iiMdoiibtedl,v 

insurance  policy  contains  several  i  were  declared  al  a  rate  of  $0.8,1 1  made  a  u.sefiil  contribution  to 
optional  methods  of  settlementjper  share.  F’or  the  fourth  quarter;piodiiction,  and  here  again  the 
|of  the  policy  proceeds  which,  the  rate  was  $1.00  a  share.  Anjlifp  insurance  companies,  by  prn- 
amongst  other  things,  enable  pro-  extra  dividend  for  the  year  ofividing  Group  life,  accident  and 

I  vision  to  be  made  for  a  life  in-!$o.60  per  share  brought  the  total  [sickness  in.siirante.  and  pension 
come  rather  than  a  lump  sum; shareholders'  dividends  declared !  pUn,<.  have  played  an  important 
ipaymenl.  In  this  way  investment  I  for  the  year  lo  $4.15  a  share.  part. 

iprohlems  can  be  avoided  b.v  the!  MORTALITY  OF  THE  FUTURE; 

'oeneficiary  at  a  time  when  she  is!  Although  the  rate  of  mortality  1  |p  13,1^,:^  were  set  in 

least  able  lo  cope  with  them. I  experienced  by  an  individual  1  many  industries  and  hiisine.sses. 
These  settlement  options  can  also  company  varies  from  year  to  year.l  jppipfjjpg  insiiranee.  .lust  a.s 

be  used  lo  provide  retirement  in-  Ihe  general  trend  has  been  down-j^fp  in.suranre  eontribiiles  in  many 
come  for  the  fiolicyhnlder.  jwarri.  due  principally  to  a  de-  ways  to  the  progi  ess  nf  the  coim- 

INCOME  'crease  in  mortality  from  infec-  ti-jps  which  it  serv  es,  it  also  share.* 

Total  income  for  Ihe  year  al, lions  diseases.  Our  death  claims  jp  their  progre.s.'.  There  is  every 
$312,062,68.1  was  up  $20,576,041  foi'  diseases  associated  with  the  |.pj,<pp  jp  believe  that  Ihe  high 
over  Ihe  1954  figure.  Significant ! heart  and  circulatory  .system  are  IpvtIs  altained  in  the  in.suranee 
increases  in  line  w'ilh  the  Com-  now  .siihslantially  more  than  the '  hp^ipp^^  w'ill  continue  in  19,16. 
pany's  growth  vv'ere  regi.slered  in  amount  oairi  for  all  other  causes  ppft  it^Bi  ||fp  insurance  ownership 
life  insiiranee  and  annuity  pre-  combined.  Cancer  ranks  second, I  vvill  ri.se  lo  a  new  peak, 
miums.  Life  insurance  premiums  accounting  for  nearly  20%  of|  -phe  public  trusl  which  the  .sfun 
increased  by  $3,660,605  to  $157,- [payments.  Cancer  and  diseases  a.s- ;  Uifp  enjoy.*  today  is  based  not 
922.9,19;  annuity  premiums  in-'sociated  with  the  heart  and  cir-  only  on  confidenee  in  the  Com- 
creased  by  $2,610,99.1  to  $.16.720,- ' rulatory  system  aie  now  respon- ;  pany.  but  also  nn  the  .sound 
879.  sible  for  about  three-qiiarlei  s  of  |  pi-jpciplo.s  on  which  the  industry 

As  one  would  expect  from  I  he  |  nur  death  claim  payments  as  com-  at  large  i.s  built.  There  is  every 
Compan.v'.s  growth  in  a.ssels  and  pared  In  slighll,y  over  one-half .  reason  for  ii.s  In  look  ahead  to 
higher  mlere.st  rate,  our  incorne ,  I  wenly  yrai-s  ago.  rnniinued  public  tni.st  and  In  fur- 

ifrom  interest,  dividends  and  rents'  In  our  own  experience,  there  isither  success  and  achievement. 


'tsw  -yw  '  ->9%;  de' 
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h(»en  flritv^ly  /ollowed  in  Ihf  U.S. 
since  the  end  of  the  war. 

Possible  effect  of  this  poKc.v,  as 
applied  to  Great  I^akes  trade, 
upon  Canadian  deep  sea  shipping 
was  played  down  by  an  official 
of  the  St.  T.awrence  Seaway  on 
.]the  grounds  that  there  isn't 
^enough  Canadian  deep  sea  .ship- 
llping  left  to  be  affected, 
i  Mr,  Mailer  took  .something  of 
, !the  same  tack:  of  the  300  to  3.50 
j;. ships  sailing  from  the  Great  Lakes 
.  ports  to  Europe  in  1P.5.S,  not  one 
[was  Canadian. 

Another  significant  factor  is  that 
there  are  not  now  any  American | 
Iships  sailing  the  Great  Lakes 
! route  to  Europe.  I 

I  It  is  startling  of  course,  that 
'  Canada  initiated  the  fVeaway  in 
,  the  fust  place,  w'ithout 
'  ships  of  her  own  that  could  be 
; employed  in  Seaway-Ocean  trades  l-pj, 
and  without  any  intention  of  get¬ 
ting  such  ships. 

Apparently  overlooked  is  the  ef¬ 
fect  of  the  extension  inland  of  deep 
;  sea  cari  iagc,  by  way  of  the  St. 
Lawrence  Seaway,  upon  other 
I  forms  of  domestic  transport,  not- 
■  ably  railway  and  truck  transport. 

The  Canadian  National  Rail- 
I  ways,  for  example,  believes  some 
j.$30  million  in  annual  business 
'will  be  paralleled  by  shipping 
once  the  Seaway  is  opened.  Fui-i 
jther,  this  business  will  be  paral-' 
leled  not  only  by  domestic  ship¬ 
ping.  that  is.  lake  boats  running, 
from  the  Lakehead  to  Montreal 
and  further  east  on  the  St.  Law-j 
rence.  but  b.v  deep  sea  shipping 
I  sailing  directly  from  Great  Lakes- 
ports  to  overseas  destinations, 
j  Thus  the  railways  and  inter¬ 
city  truck  transport  not  only  risk^ 
lo.ss  of  inter-city  trade  but  loss  of 
traffic  moving  easlw.rds  from' 
'manufacturing  centres  to  export, 

,  ports  like  Montreal  wherever  that 
route  is  paralleled  by  the  lakes. 

I  The  fact  that  the  Americans 
have  got  the  jump  on  Canadians 
in  encouraging  deep  sea  trade  out 
of  the  lake  ports,  an  advantage 
encouraged  b.v  apparent  Canadian, 
i  indifference  to  the  ftittire  of  Can¬ 
adian  deep  sea  operations,  and 
potential  thieat  to  domestic  trans¬ 
port  posed  by  the  opening  of  the 
Seavsay  are  considerations  which 
bear  further  enquiry. 

.■^t  least,  they  suggest  the  qiies- 
jtton  of  how  long  can  the  federal 
goxernment  continue  its  present 
policy  of  leaving  overseas  trans- 
poi  t  to  tnose  wtio  can  do  it  cheap- 
jest,  namely  British  ships,  follow- 
|ed  by  tJerman.  Dutch  and  now, 

I  .American  ships.  ! 

I  It  is  probable  that  the  recom¬ 
mendations  of  the  Royal  Commis¬ 
sion  on  Coasting  Trade  will  have 
.some  bearing  on  the  issue.  A 
tightening  of  the  present  wide- 
open  coasting  trade  would  likely 
inhibit  some  traffic  movements' 
on  the  lakes. 

Howevei 


Seaway  Facilities  Will  Be  For  Everybody 
But  Canadians  —  No  Ships,  No  Subsidies 


jSteel  Shapes 
Affects  ''Bridge 


is  no  indication  that  the, SI.  I.awrenee  Seaway  trade, 
this  is  recognized  in  Ot-j  Admittedly,  the  Royal  Commis- 
ransport  Minister  Marlerj.sion  on  Coa.sting  Trade  has  a  re- 
e  it  clear  the  federal  gov-lport  pending  but  the  Commis- 
ha.s  no  immediate  inter-;sion's  recommendations  will  ap- 
pializing  Canadian  oppnr-|ply  only  to  the  domestic  coasting 
in  the  Great  Lakes  and  trade.  Presumably,  the  federal 

i government's  policy  of  "hands  off" 
the  deep  sea  trade  still  applies. 

The  St.  Lawrence  .Seaway,  built' 
,at  some  cost  to  the  Canadian  tax- 
!  payer,  will  become  the  "highway 
lof  opportunity"  for  ships  of  every 
nationality  ^except  Canadian, 

I  thanks  to  sub.sidies  offered  to 
shipping  by  foreign  governments 
[and  Canadian  policies  based  on; 
non-subsidizing  Canadian  lines.' 
;  It  is  po.s.sible,  of  course,  that 
I  what  is  left  of  Canada's  deep 
sea  fleet  is  not  considered  worth 
the  bother  of  protecting.  The  fleet’ 

I  ha.s  shrunk  to  18  dry  cargo  ships 
jfrom  1.57  ih  the  late  forties  be-, 
cause  of  the  high  cost  of  their' 
loperation.  Few  if  any  of  these  18' 
[vessels  would  or  could  enter  the 
[Seaway  trade  in  any  ca.se.  i 

Foreign  Owners  Benefit  j 
High  operating  cost.s  are  not,  of 
course,  the  exclusive  property  of, 
Canadian  ship-owners.  Btit  for-l 
eign  owners  have  the  benefit  of 
la  variety  of  government  a.s.«ist- 
lance,  ranging  from  tax  conces-' 
Isions  to  direct  subsidization,  in 
both  the  construction  and  oper¬ 
ation  of  ships.  I 

British  owners  have  the  advan-, 
itage  of  the  British  Commonwealth, 
Merctiant  Shipping  Agreement 
w'hich  permits  them  to  operate  in 
ICanadian  coasting  trade  withotit[ 

I  penalty  —  in  effect,  the  British 
I  owners  here  have  the  advantage' 
of  the  relatively  lower  level  of. 
'British  co.sts  of  construction  and! 

I  operation  in  the  relatively  higher 
cost  Canadian  trade. 

The  subsidies  to  .Amei  ican  ships 
'on  the  .Seaw'ay  routes  are  now 
gianted  on  the  same  grounds  that' 
apply  to  lines  opeiating  from 
coastal  ports.  That  is.  they  are 
"es.sential."  Under  .American  mari¬ 
time  legislation  a  scale  of  subsi¬ 
dies,  geared  to  competing  costs, 
may  range  tip  to  ,?7.50  a  day  per 
■ship.  ! 

One  immediate  result  of  this 
'subsidization  is  that  .‘\merican 
iships  returning  from  Europe  tia, 

I  the  Seaw  ay  will  be  encouraged] 
[to  pick  up  cargoes  at  Montreal! 
land  other  Eastern  Canadian  portsj 
for  transhipment  to  .American 
Great  Lakes  ports,  a  trade  which 
i.s  now  being  largely  carried  by 
I  westw  ard-bound  Canadian  Lakes 
ships.  [^ 

I  The  Canadian  ships  have  had 
t'ni.s  trade  as  a  resLill  of  their' 
relatively  lower  operating  costs.  ' 
permitted  in  part  as  a  result  of 
their  heavy  ea.siward  movement', 
from  the  lakehead  to  Montreal.!! 

.Although  the  .American  subsi-y 
dies  are  paid  on  full  voyage,  from  j 
.American  Great  Lakes  ports  loj 
Europe,  .American  ships  will  be 
able  to  stop  at  Canadian  ports  on 
their  way  out  the  .St.  Lawrence  i 
for  piek  up  and  delixery.  a  fac¬ 
tor  which  could  have  the  same  j 
effects  on  present  Canadian  trade  ' 
routes,  which  will  be  enjoyed  ny| 
foieign  shippers  once  the  Seawayj 
is  clear  and  open. 

Not  Enough  Canadian  Ships 
Purpose  of  the  .American  subsi 
dies  i,s  to  encourage  the  shipmen 
abroad  of  American  goods  in  Am 
eriean  ships,  a  policy  which  ha, 
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Orders  booked  by  nominion 
Bridge  Co.  Ltd.,  which  attained 
an  all-time  peak  in  fiscal  year 
ended  October  31sl  last,  have  con¬ 
tinued  at  a  high  rate  since  begin¬ 
ning  of  current  fiscal  year  to  date, 
W.  Taylor-Bailey.  president,  told 
shareholders  at  annual  meeting  in 
Montreal  dtiring  the  past  week. 
Contracts,  he  said  have  been 
taken  at  belter  prices. 

Because  the  volume  of  new 
business  has  been  running  sub- 
stantiall.v  ahead  of  contracts 
closed,  meeting  was  told,  the  ton¬ 
nage  of  unfilled  work  on  the  com¬ 
pany's  books  has  climbed,  and  at 
the  present  time  is  quite  large". 
"There  is  every  indication,"  presi¬ 
dent  said,  "that  the  demand  for 
your  company's  products  will  re¬ 
main  at  a  high  level  for  some 
time." 

Pointing  out  that  shortage  of 
structural  shapes  and  plates  con¬ 
tinues  to  ha\e  an  adverse  effect 
tipon  the  company's  operations, 
Mr.  Tay lor-Baile.v  said; 

".Although  there  has  been  a  sub¬ 
stantial  increase  in  Canadian  pro- 
dtiction  of  steel  ingots  and  cast¬ 
ings  during  the  period  1939-19.5.5, 
production  of  shapes  and  plates 
has  not  increased  proportionately. 

"Canadian  producers  now  sup¬ 
ply  a  smaller  propdrlion  of  the 
Canadian  market  for  these  pro¬ 
ducts  than  they  did  before  the 


or  .$l.m  a  share,  in  the  previous 
year. 

U  is  pointed  out  that  19.5.5  earn¬ 
ings  incltide  .S2  million  —  approx- 
imatel.v  14  cents  a  share  —  from 
contingency  reserve  no  longer 
required. 

.  .  Gross  crude  oil  production  in 
,  increased  by  about  four  per 

cent  to  an  average  of  109.500  bar- 
. .  Is  per.da.v.  Production  in  Vene¬ 
zuela  was  78, .500  barrels  per  day 
and  in  Peru  31,000  barrels  dail.v 
Refinery  runs  in  Peru  in  195,5 
averaged  39,000  barrels  daily  and 
in  Colombia  34,800  barrels  dail.v, 
a  total  increase  of  13  per  cen‘ 
compared  with  1954.  .Sales  of 
crude  oil  and  products  xvere  168  - 
900  barrels  dail.v  compared  with 
1.57,300  barrels  per  day  in  the  pre¬ 
vious  year. 

Expenditures  in  19.5.5  for  pro¬ 
perty.  plant,  and  equipment  weie 
approximately  .521.700,000  and  in 
addition  $16. .500. 000  was  spent  in 
exploration  costs  which  was 
charged  to  current  income. 


CAPri'AI.  ACCOUNT 
Office  premises  .... 

Mortgages:  principal 
Canadian  municipal  bonds; 
Storks 

Cash  on  hand  and  in  bank 


TOTAL  CAPITAL  ASSET.'? 


GUARANTEED  TRU.ST  ACCOUNT 
Mortgages  and  agreements  for  sale: 
principal 

Government  of  Canada  bonds;  prin¬ 
cipal 

Provincial  government  bonds;  prin¬ 
cipal 

Cash  on  hand  and  in  bank . 


C.APir.AL  ACCOUNT 

Capital  stock  fully  paid  up 
General  Reseiwe  Fund 
.Special  reserve  against  losses 
mortgages 

Profit  and  Loss  credit  balance 
Estimated  balance  of  income 
payable 

Dividends  payable  .lanuary  3id. 
.All  other  liabilities  . 


High  up  on  the  catwalk  of  one  of  the  Common wealih’s 
largest  bla.st  furnaces,  the  Royal  Bank  manager  (left) 
ab.sorbs  the  sights  and  sounds  of  a  great  Canadian 
steel  works. 

Here,  away  from  his  desk,  the  steel  busine.ss  becomes 
more  than  tables  of  tonnages,  pages  of  financial  statistics. 
Here  be  learns  to  talk  the  steel-man’s  language  —  and 
lo  be  a  better  banker. 

For  nowadays  he  mu.st  know  a  lot  about  a  lot  of 
bu.sine.s.sRs.  He  uses  this  knowledge  every  day  in  handling 
a  wide  variety  of  banking  matters  with  customers  in 
many  different  industries. 

The  Royal  Bank  manager  in  your  area  does  the  same 
port  of  thing,  has  the  same  practical,  first-hand  know¬ 
ledge  of  modern  production  and  business.  Is  it  time  you 
had  a  talk  with  him? 


GUARANTEED  TRU.ST  ACCOUNT 
GuiuatUepd  Investment  Receipts 
Principal  $10..57'i.508.3' 

Interest  due  and  accrued  114.566.11 


TOTAL  Gl’.AR.AN'TEED  TRU.ST  LIABILITIES  $13,293,918,64 
F,ST.A'J'F,.S  DF.P A R'TM ENT 

Estates.  Trust.s  and  .Agency  Funds  ,  $  '>31.960.85 


Disbiusement 

Repayments 


recom- 

mendation.s.  though,  they  will  not 
have  the  whole  answer  to  the  dif- 
ficultie.s  facing  deep  sea  shipping 
and,  to  a  lesser  degree,  domestic 
rail  and  truck  transport. 


Ronds  and  slocks  are  shown  at  book  value  which,  in 
the  aggregate,  is  less  than  market  value 


W.  H  GREGORY.  Pre.sideiil  niiri  MnnngivQ  Direrlor 


Op^r. 

.\>l 

r.urn. 

Unrh. 

Ciirr. 


Prof  if 


A  big  hank  serving  a  big  country 


per  Sh . 

rnpitnl  ....  j.jT 
Rolio 

In  a  year  maiked  b; 
tion  in  marketing  methods  and 
more  effectue  control  of  expen.-es 
—  with  .summer  weather,  an  un¬ 
controllable  factor,  also  making  its 
contribution-  Orange  Crush  Ltd 
enjoyed  a  .substantial  improvement 
in  operations  foi-  fiscal  period  end¬ 
ed  .November  2nd.  1955,  w  ith  net 
earnings  after  all  char 


reeonsiruc 


SUN  LIFE  OF  CANADA 


.tes  more 
than  9  times  the  figure  for  the 
preceding  year. 

Directors’  report  states  that  the 
period  wa.s  an  outstanding  one  in 
the  history  of  the  companv;  with 
a  substantial  increase  in  net 
profit  over  the  previous  year  and, 
through  completion  of  two  im¬ 
portant  projects,  a  mainr  im¬ 
provement  in  company's  competi¬ 
tive  position  in  Canada  and  the 
United  States  together  with  a 
considerable  increase  in  the  oper- j 
ating  efficiency  of  the  United' 
States  subsidiary.  i 

Creation  of  a  10-ounce  Orange 
Crush  bottle  and  construction  of 
a  new  plant  at  Evanston.  Illinois, 
were  the  important  protects  re¬ 
ferred  to.  Three  company  plants. 
17  Canadian  and  10  U.S.  bottlers 
have,  repoil  states,  introduced  the 
king-size  bottle  and  the  sharp  in¬ 
crease  in  sales  they  ha\e  experi¬ 
enced  augurs  well  for  the  future.' 
•Advertising  and  sales  promotion 
for  the  new  bottle  will  be  costly' 
and  will  temporarilv  affect  pro- 1 
fits.  Cost  of  the  new  Evanston  i 
plant  is  .$.543,000  and  arrangements, 
have  been  made  for  20-year  loan 
of  $400,000  at  5 G.  | 

Working  capital  decrease  it  is 
pointed*out  is  mainly  due  to  pro¬ 
viding  $70,000  for  bonds  due 
March  1;  expenditures  of  $339,587 
on  the  new  Evanston  plant;  and 
pa.vmenl  of  $114,152  to  Puerto 
Rico  for  additional  income  taxes 
and  interest.  Two  pa.vments  of 
$145,000  each  were  made  on  the 
debentures  of  a  siibsidiarv.  re¬ 
ducing  balance  to  $435,000.  Cash 
position  is  $705,692.  Earned  siir-; 
plus  at  .Noxember  2  xxas  $652,-; 


CANADA’.S  LARGEST  LIFE  COMPANY  WRITES  RECORD 
$761  MILLION  NEW  INSURANCE;  BUSINESS  IN  FORCE  PASSES 
$61/2  BILLION;  POLICY  DIVIDENDS  AGAIN  INCREASED. 

*  With  a  record  $761  millions  of  life  insurance  purchased  by  policyholders 
in  1955,  the  Sun  Life  A.ssurancc  Company  of  Canada  now'  has  a  total  of 
more  than  $61/2  billion  life  insurance  in  force,  represented  by  two  million 
policies  and  group  certificates.  Premium  income  for  1955  amounted  to 
$194  million.  The  Company's  85th  Annual  Report  reveals  that  $1.56  million 
was  paid  out  in  benefits  in  1955,  qr  $560,000  for  each  working  day. 
Payments  to  policyholders  since  organization  have  now  reached  a  total  of 
more  than  $.5  billion.  During  1956,  $28  million  will  be  paid  to  policyholders 
in  dividends,  an  increase  in  scale  which  lowers  the  cost  of  insurance  to  the 
holders  of  participating  policies  for  the  7th  successive  year.  A  further  gain 
was  show'n  during  the  year  in  the  rate  of  interest  earned  on  Sun  Life  assets. 


as  YEARS  OF  PUBLIC  SERVICE 

A  lummary  of  tho  pregrott  of  Canada's  loading  lift  campany 
sinco  the  6rt(  Sun  lifo  policy  was  issued  in  1871. 


Toln/  8onofi#!i 
nco  OrffnnitaHai 
i  14,077 

3,137,012 
$2,699,466 
968.614,697 
3,002,988,139 


FINANCIAL  .STATEMENT  AS  AT  DECEMBER  31,  1955 


Ronds  —  (/ox'ernmont.  mxinicipkl,  public 
.Stocks  —  Preferred  and  guaranteed 

.Stocks  —  (  bmmon . 

Mortgage  loans  on  homes,  indu>trial  pi: 
Real  estate  —  Lompanx  buildings 
Real  estate  —  Held  for  investment 
l  oans  to  policyholders  on  their  policies 

Outstanding  premiums . 

Interest  and  rents  ilue  ami  axcrued  . 

Lash . 

Other  assets . 


I  'Toi'oiito.— Net  i>iofil  of  Inler- 
I  pi'oviticial  Pipe  Line  Co.  I'eport.s 
for  yeai-  ended  Dpcember  .ILst. 
net  earnlng.s  before  appropriation 
for  di.sputed  income  taxes, 
amounting  lo  $7,031,090.  equal  to 
!,$L40  a  share  on  the  outstanding 
slock.  .Net  earnings  in  19,54 
amounted  to  $6,051,000,  or  $1  20  a 
sha  re. 

’  From  the  latest  year's  profit  the 
company  has  appiopriated  .$,500.- 
000  to  provide  for  possible  maxi¬ 
mum  liability  for  the  year  in 
connection  xvilh  the  deductibility 
of  the  U.S  xvitholding  tax.  This 
matter  is  still  in  dispute  xx’ith  the 
Canadian  tax  authorities.  Earlier 
in  the  year  Inlorprnvincial  Mso 
appropriated  $1,100,000  from  re-| 


UABIUniiS 

Actuarial  liabilities: 

Insurances  ..«••••••••••  $  1,084,292,060 

Annuities . 

Polics-  proceeds  and  other  amounts  left  at  interest  for  future  distribution  to  policr- 

holders  and  beneficiaries . 

Resenes  on  Companv  pension  plans  .  .  . 

Death  claims  reported  for  which  proofs  had  not  been  received  at  December  51st 

Provision  for  iinreported  death  claims  . . 

Matured  endowments,  annuilv  and  dividend  paxments  awaiting  discharge 
Dividends  payable  to  policyholders  during  balance  of  dividend  year  and  dividends 

contingently  allotted . 

Taxes  and  expenses  due  and  accrued . 

Miscellaneous  . . 

Insestmeni  reserxc . 

Aterdeni  and  sickness  insuranxe  fund . 

t.apital  .Stock  $’,000,<Mio  and  Shareholders’  Account  ,$2,440,850  . 

Surplus  .  . . .  •  •  •. 


competing  companies  and  thousands 
of  trained  agents  coast-to-coast,  un* 
derwrite  some  30  types  of  insurance 
covering  nearly  every  conceivable 
risk—  from  dented  automobile  fenders 
to  multi-million-dollar  disasters.  This 
breadth  of  insurance  protection 
against  financial  loss  is  a  key  factor 
in  maintaining  Canada's  economy 
and  prosperity. 


...was  a  fire  policy  bought  by  a  man 
With  an  eye  to  the  future.  He  realized 
the  importance  of  protecting  his  in¬ 
vestment  against  disastrous  loss. 

Since  then,  many  generations  of 
Canadians  have  shared  this  confi¬ 
dence  in  the  fire,  automobile  and 
casualty  insurance  business. 

Today  in  Canada,  more  than  200 


ALL  CANADA 
INSURANCE 
rePERATION 


ALL  CANADA  INSURANCE  FEDERATION 


on  bthtlf  of  mot*  thtn  TOO  oompttiri  oemptm**  wnfin< 
Pitt,  Avtomebil*  ontf  Ct*u*lfy  Imrirtott.. 


tn.ufone.  Soief 

lofuroor* 

Patti 

Durino  Yeor 

in  Force 

Ourtnt,  Y.or 

$  $82,219 

$  1,921,211 

$  4,392 

6,864,093 

34.754.840 

424,340 

34,873.852 

258,579,094 

7,129,480 

219,108.184 

2,736,960,030 

80,284.457 

761,854,137 

6,534.231.986 

136.691,795 

Hnancial  'iTmes 


ESTABLISHED  ISII 


Fnbiuhnd  'Terr  FriH^?  .i  410  SI.  Nirh(ii»«  sir«i.  Monirf.i,  |  soIveH  bv  taking  Hwav  from  them 

by  Tb«  Fmanrial  Ttmf»  rnMlshla»  Cit.  Md.  s»rrrt»ry.  ,  .  ' 

.1»hn  D.  Hfltr'  B.Sr.,  r.A.  AnlborliM  ••  Sfrand  Cl»»i  fOTCSt  I'CSOUrCGS  WnlCh  tnPX  naVC  OODP 


be  overlooked  that  most  of  the  energry  Copil’ol  Morkcts 

and  money  spent  in  forest  conservation  - - 

in  Canada  has  been  supplied  by  the  pulp 

and  paper  companies.  The  problem  will  TL^ 

not  be  solved  by  taking:  away  from  them  I  116 


Mill.  Poll  Offiri  Dijiirlnifnl.  Olliw". 


E.  C.  EBTl. 

A.  E.  W.  TOCNT. 


■CBSrRIPTION  PRICE !  la  Ciaidi  lad  Ibi  Palled  Ktatdnra. 
fS.OO.  Eliewbere.  JS.OO  (Caaidiaa  loads). 

ADVERTISING  Rale  Cards  "a  appllralloo  al  all  aor  alfirrs 
ar  from  aay  respaasibla  Adeerlisiaf  Aoeary, 

HEAD  OFFICE:  Maalreal,  AVeaoe  0-213S  —  All  Deparlmeats. 

TORONTO  OFFICE:  301  Royal  Rank  "'dr  ■  * 

Easi:  Telephone  EMpIre  3-1333  and  EMpire  3-1K4.  E. 
Wlllrid  Hooper.  Maaaker. 

I.ONDON.  ENG.:  OS  Bisliops*ale,  E.C.  »:  Dayiei  A  Co.,  "epee- 
sealatiTes. 

HEW  TORE:  111  Broadway,  R.  S.  Farle.r,  Bepreaenlallra. 


_  '  much  to  perpetuate.  Let  the  lumbermen. 

Misber  c,Prtainly,  submit  their  sugrpestions  to  the 
Editor  Gordon  commission:  but  they  will  do 

-  their  cause  little  pood  by  snipinp  at  the 

itdom.  I  p^iip  paper  companies. 


The  Capital  Markets  of  the 
Scandinavian  Countries 


Editorial  Forum 


nULLKS’  EXAr.raERATlON 

Thp  .samp  riitfirulf.v  appears  in 
Mr.  Diillp.s'  mn.sl,  j-pepnl  slatemml 
lhal  hp  has  hron  follnwlnj;  Ihp 
Ipchni.qne  of  gnins  right  up  In  Ihp 
point  of  war  without  actually  hp- 
coming  involvpd  in  it.  He  .says 


The  Advantages  of  Privately 
Owned  Life  Insurance 


■y  8ENGT  SENNEBY  j  coming  involved  in  it.  He  .says 

This  IS  thp  ItiKt  of  a  scrips  of  The  governments  in  the  re.spec-  Finall.v,  the  agricultural  demand  fh"'  hRs  followed  this  lech- 
nrticlps  to  bp  publisbpti  in  The  countries  are  the  large.«t  bor-  for  long-term  credits  has.  besides! '3'Q»c  already  three  times  against 

_ ,1..  rowers  on  the  Scandinavian  cap-  being  financed  by  mortgage  in-j  Manchuria  and  in  South  China. 

ital  markets.  Principally  they  stitutinn.*?,  been  cnvei*ed  to  a  large  Even  u  il  is  admittea  that  this 


Finnnrinl  Timrx  on 
ninrkptx  of  inipo? 


s  Bi«hop»*aif,  E.C.  *:  Dayin  *  Ce.,  Rapra-  |  Periodically  thc  questiou  of  liationali-  li  Fpk.  Pierre  Dieterlen  conchid- 
Broadway.  R.  S.  Farla.a,  Bapra.anlallaa.  j  ZatioU  of  ItlSUianCe  Is  revlVCd.  It  WaS  OtlC  eci  hix  report  on  France.  Prior 

- of  the  planks  of  the  British  Labour  to  the  two  aniciex  on  the  French 

Devoted  to  the  interests  of  the  in-  [  Party's  platform  before  it  attained  power  Cnpuni  Morkct.x.  the  nrticlex 
SdenefiT  capital  TcVntMw  but,  although  certain  of  labour's  nationa-  u-ith  the  United  Kinpriom. 

the  stability  of  finance,  the  prosper.  Hzation  promises  were  fulfilled,  this  was  Oermnny.  the  Benelu.v  conn- 
ity  of  the  development  expedient  to 

of  our  resources. _ forget  about.  If  was  one  of  the  main  Viewed  from  a  dl.stancp  thi 


nior ‘efs  of  vttportanl  covn-  order  to  finance  capital  extent  by  the  saving.*?  banks  and;^**^^  bluff  has  its  u.-^es,  it 

frie.^  Olid  nreaR  of  Knrope.  Last  investmenU<,  but  since  19.19  they  in  some  ca.«es  more  recently  ^  bluff  any  longer  if 

,  rx-  w  »  I  J  u  •  -1  #  _!  w  .  w  .  A  .....  lit  is  admitted  to  be  a  technique, 

irerk.  Pierre  Dieterlen  conefud-  have  required  funds  to  cover  the  agricultures  own  financial  insti-  bluffer  of  ^11  men  must  not 


ed  hi.*i  report  on  Prance.  Prior  deficits  in  their  w'ar-time  bud-  tutions.  I  expose  his  own  methods.  It  i.s 

to  the  two  nrticlex  on  the  French  years  there  -A  ❖  ❖  about  as  dctlaling  as  the  magician 

.  ,  ,  has  been  a  tendency  to  turn  in-  In  the  capital  market  before  the  mpan^^hi^i'ihp^ncxt* Omc 

Capital  Markeix,  the  articlex  .  ,  ,  .  means  that  the  next  time  a  threat 

creasingly  to  the  credit  institu-  second  World  War,  thc  State  of  this  kind  may  be  made,  the 
dealt  irifh  the  United  Kingdom,  (jons,  bond  i.ssiies  are  nevertheless  played  a  minor  role  as  borrower,  enemy  may  feel  safe  in  disregard- 

Germnny,  the  Benelu.v  conn-  the  ciLstomary  method  of  acouir-  In  1938  only  13  per  cent  of  bonds  <bat  the 

*  .  *  a  .1,  c  J-  u  u  J  bluff  IS  not  a  real  threat,  but  a 


triex.  —  Editor. 
Viewed  fiom 


ing  resources. 


out.standing  on  the  Swedish  bond|  spif.arfmltted  pretence. 


di.dancp  the  The  local  authorities  form  an-  government  loan.s.  It  becomes  a  little  like  Ihp  Fal 


MONTREAl..  FRin.AV.  FKBRUAPV  I'i.  1!^ 

Somebody  Should  Have  His 
Head  Examined 


point.^  in  the  original  CCF  manifesto.  buf> 
it  can  he  said  with  considerable  assurance  ]„ 


:  ’  u‘  Iscand.nav.an  countries  may  ap- other  group  of  borrowers.  Rps,-|  States  borrowing  <»^>nng 

ipear  to  be  a  comparatively  homo-  <tential  building,  which  in  latejV  *'  .veais  upset  the.se  piopoi-Lg  would  say.  But  the  object 


BUILD  YOUg 
(^pital 

in  Canada'*  lorcmo*t 
Compound  •  Cumulative 
Mutual  Fund 

payments  as  low  os 

Bit  M9MTII 


You  Cot  dtv<»r9ih«L  |nvw»hn*nt  In 

Canada's  l#>ading  orewth  eamprmiw 
full  timt  professional  manaaemi*nt— rr^rv 
Iiniious  dividend  reinvestment  —  "dollar' 
cost  averaging"  —  convenient  2  year  ron* 
tracts  —  lull  life  Insurann?  prelection  on 
scheduled  unpaid  balances  —  Icvosi 
odministrative  cost  cl  ony  Canad<an 
mutual  fund. 

You  Puy  only  the  regtjlor  otlor- 

ing  price  of  M  A.F.  shares  — .  no  exho 
charges  whatever. 

Ask  For  Descriptive 
Folder —tu)  «Miqwiion 


ty,  inhabited  b.v|.VPars  has  been  increasingly  sup-l^'""'*-  bowpvpr.  But  by  the  end  of  would  have  Wn  far  belter  at-  F.  .I.Brf.naanP  Company  (as.) 


that,  should  the  (TF  ever  form  a  govern-  jproplp'  speakini  clo-scly  related  ported  by  the  state,  is  in  the  Government  tained^wHhout  the  declaration  of 

ment  in  Ottawa — an  unlikely  eventuality  llanguages,  having  a  common  eul-!f''’''I  instance  financed  in  the oo  less  than  fiO  extravagances  of  his 


Jper  rent  of  outstanding  issues.  In  statements 


FTR1  II  f  1C  fToi  fouiid  lov  not  implementing:  this  teaiure  img  an  hi.sioncai  artimty.  mui  “-^'^.>1 

The  Hewers  of  \\  ood  phllo..oph>  is  get-  program.  Ido.sor  study  shows  that  there  arelhave  increa 

ing  a  good  airing  the.«e  day. ■5.  In  the  mean-  rea.>ions  whv  nationalization  of  divergencies  m  many  im-jinve.stment,s 

time,  however,  we  might  have  a  look  also  insurance  is  unlikely  ever  to  be  re- Ifor'inMan^, 
Rt  the  theory  that  wrought  to  be  sharpen-  ^^rted  to  by  any  Canadian  government — j  Thi.s  is  largely  due  to  "'’i"*'a'|ha've'"how'p\* 
ers  of  Red  Sickles;  a  nation  which  is  ^nri  the  same  applies’  to  British  and  ifactois.  Denmark  is  a  country 

being  diligently  <old  as  ‘’good  business"  ;  United  States  governments  —  are  em-  |many  i.^iand.v.  particularly  fav-, _ ; _ 

in  the  column^,  the  lobbies  of  Parliament  ;  in  the  addres.s  of  Mr.  (leorp  W.  oured  from  the  agricultural  point, 

■n  ' ^11-,  '  Bourke,  president  of  the  Sun  Lite  .Asstir- ^of  view.  Norway  is  a  mouniain-| 

and  in  the  market  places.  ,  Canada  to  the  annual  meeting  |ous  country  with  a  lavish  •''"ppi.vjf;pvprnmeni 


1  I  oiivv  V  . . . ■  ./  -  .  , ii.nvrrnmeni 

Thi.s  propaganda  drive,  ortflly  enotign.  leading  (.'anadian  life  insurance  jof  water-power  and  a  coastiLoeai  author 


has  become  strongest  inst  at  the  moment 
when  wp  ai’P  being  promi.sed  the  most 


institution.  The  address  is  reproduced,  labounding  with  fish.  "hP''’"-'  Mortgage  and  other  eredit  instl 
in  full,  elsewhere  in  this  issue  of  The  Sweden  may  he  said  to  be  some-,  f, , lions 

Financial  Tim0.s.  i'hmg  of  a  eompromi..:e  between ^^d  other  borrowers  !! 


harrowing  economic  warfare  against  the  j  Financial  Timo.s.  Ithmg  of  a  eompromi 

c!,Li  .oL...  The  fact  that  their  abilitv  H  was  pointed  out  by  the  Sun  Life  :n--ark  and  Norway 


Soviet  powers.  The  fact  that  their  ability 
to  undersell  us,  where  it  does  exist,  is 
ba.sed  largely  on  the  almost  costless  na¬ 
ture  of  their  industrial  raw  material  struc¬ 
ture  (incarcerated  labour  employed  both 
in  the  mines  and  on  major  transportation 
construction)  is.  of  course,  glossed  over. 

The  real  point  is  that  we  are  now  being 
asked,  in  the  name  of  good  business,  to 
make  it  still  easier  for  the  Kremlin  crowd. 
We  are  to  ship  the  fruits  of  our  .New 
Dcalish  agricultural  policies — surplus  fats 
and  grain — to  the  Soviets,  so  as  to  enable 


[have,  however,  piociupd  workingr""'’  ""'Slanflmg  among  ^  likewise  ’  triio  that  the 

'capital  by  means  of  bond  issue.c.  different  cla.sses  of  borrowers  peoples  of  the  western  world,  an- 

■| - - -  ^were:  xious  and  frustrated  in  their  own 

tj  hope.s  for  peace,  make  .ccapegoats 

.Wiiav  Denmark  Finland  of  tho.se  who  are  trying  their 
I  '■’33  I3'.3  best  to  serve  them.  Stirel.v  it  i.s 

'iGovrrnmeni  ' .  HO  t.^  28  .19  odd— and  perhaps  significant-  of 

"Local  authorities  7  e  "  s  thi.s  rcstlc.ss  public  mood  that  .Sir 

s',,  .  ,  . .  Anthon.y  Kden  i.s  being  censured 

Morigagp  and  other  credit  insti-  as  a  languid  ‘'dithcrer"  who  does 

tiifjons  2B  .7.7  72  |7  not  do  enough,  while  Mi-.  Dulles 

'  Industry  and  other  borrowers  ...  7  Ifi  23  '•'*  being  condemned  for  doing  too 

;  _  much  too  rashly.  j 

I  ■■  ■“  Yet  the  fact  would  still  seem 

ti  11*11  Ihl*  199  to  remain  that  Mr.  Dulles  hasl 
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prosidont  that  hi.'?  conipany  had  in  force  ■  in  addition  to  fertile  fRiminsi  190  too  too  ina  to  remain  that  Mr.  Dulles  has 

at  the  end  of  105.t  a  total  of  over  .'lix  and  di.stricts  in  the  .southern  portion,!  •‘'t'  legards  other  borrowers  on4» - -  brought  a  touch  of  the  grote.sque 

a  half  billion  dollar.-?  in  life  in.?urance,  of  .Sweden  has  in  the  north  impor-"hP  Swedish  bond  market.  bor-j,„  ^  i.p,tain  extent  re.sources  ob-  exaggerated 

which  forty-eight  per  cent  or  well  over  taut  water-power  resources,  dense||'9wing  by  mortgage  institutions  through  stock  issues  and  agseraPon  it.self.  Under  thc.se  cir- 

three  billion  dollars,  was  on  the  life  of  fore.-ts  and  rich  deposits  of  ironi‘9creased  heavily  during  the  very ifjp|3p[,^,,.gj._  industry  has  usually  1 '*9*  “nly  his  enemies 

Uanadians.  This  is  a  lot  of  life  insurance  :ore  and  other  valuable  metal.s.  ;iively  building  activity  in  thej.nan3gpd  i,.,  fi„3nging  ftlu  /rawa^en^uri 

to  be  on  the  books  of  only  one  company;  {  which  for  this!’®'*"'"  post-war  period.j  ^  bond'>‘-al  cri.sis ‘when  it  arrives,  Thei 


In  presenting  these  tigure.s  al  the  Sun  jeonditions  for  industrial  s'O'v'hLjireci* 


♦  hem  to  continue  employing  agricultural  *  Life  annual  meeting  Mr.  Bourke  said:  'have  set  their  unmistakable  mark 

labour  in  industry.  "The  great  increase  which  ha.s  taken  'on  the  capital  markets  in  the  four 


direct  loans  from  such  lender.s  as 
the  Post  Office  Savings  Bank,  thc 


labour  in  industry.  ^  "The  great  increase  which  ha.s  taken  |On  the  capital  markets  in  the  four  banks  and  the  insurance!  ”  investment 

There  is  a  measure  of  insanity  in  lhe.se  '  place  in  family  financial  .security  against  |^■nuntI■le,s,  in  what  fniiow.s,  the  jn.5jjn,tion,s.  jhas  m  many  ca 

proposals  which  cannot  possibly  be  ex-  '  the  adversities  that  strike  at  family  in-  ifeaHue.s  which  they  have  m  com-  .  np.-ina  nf  sr.^nHin  i'" 

plained  within  the  realm  of  error  and  l  come,  although  voluntary  on  the  part  of '^lon  wui  be  stressed.  avia, s  economic  history  w'hen  ex-j**'"^'^  contracts, 

confusion.  Canadian  leadership,  which  has  ;  the  individual,  has  not  come  about  by  |  The  capital  market  may  be  said  ,pn,ivp  railroad  building  pro,iprt?l 


jshortage  of  capital,  and  due  pri- 
|maiily  to  the  negative  impact  of 
itwo  difficult  inflationary  periods 
jon  confidence  in  long-term  cap¬ 
ital  investments.  As  a  vesull,  it 
jhas  in  many  cases  been  necessary 
I  to  in.-icrt  index  rlause.s  in  bond 


of  functioning,  a ! and  Ihreatj 
would  have  been  worn  danjier- 
ilh  the  general' ously  thin  with  excessive  use, 
il,  and  due  pri-l  — The  Ga/etle.* 
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Already  before  the  war,  49  per 


Armand  Dumas,  M.l*. 

Land  Surveyor  and  forestry  Inginctr 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE,  •  TEL  ^22 


developed  a  remarkable  facility  for  warn-  ;  chance.  .A  large  part  of  it  is  directly  due  :in  be  compo.«ed  of  tho.se  inst,itu-,„.e,.p  hemg  realized,  long  -  lermT^"'  '’"islanding  bonds  eon- 

ing  one  moment  of  the  va.«l  danger.-!  and  }  to  the  efforts  of  the  insurance  companies,  jtions  and  individual.!  that  extpndibonowing.c  occurred  on  a  lar-’e!"**’*’^ 

for  following  these  warnings  with  sug- i  Plan.s  created  by  the  companies  to  suit  and  receive v long  and  medium- ...-t-  h_,u  ,,  j"  | figure  was  as  high  a.s  9n  per  cent 


gestions  of  greater  economic  intimacy  I  every  need,  either  in  the  event  of  death  or  term  loan.*.  The  typical  forms  of 
with  the  centre  of  dangers  may.  unknow-  retirement,  and  constantly  expanded  and  lending  are  lepre.^ented  by  mort- 
ingly  we  trust,  be  engaged  in  double  talk-  ,  improved  to  meet  changing  conditions,  gage  and  municipal  bonds.  , 

ing  us  to  death.  |  form  the  great  ba.se  of  family  financial'  The  offer  of  credit  mav  eman--has  r 

It  may  ne  too  late  to  ask  tor  a  .soul-  .security."  ^,p  ,„,,pbody  who  h'a.!  saved  a  lets 

.searching  in  the  hall.s  of  government  and  ^  cannot  visualize  the  mass  of  Can-  ^  ,.t  nw.npv  puhpr  thinooh  to  th 


scale  both  at  home  and  abroad. 
These  loan.s  have  now  been  re¬ 


but  has  .since  then  gone  down  to 
the  present  60  per  cent.  As  high 
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,  J  1  proportion  a.s  40  per  cent  of 

The  railroad  industry  proper  . . . 
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form  the  great  ba.se  of  family  financial  The  offer  of  credit  mav  eman-  has  during  the  post-war  period  to  ",  '"■^uranee  .savings 

epoiii-itv"  '  .  J  .  ,|have  recently  been  invested  ini 

ale  from  somebody  who  ha.s  saved  a  les.ser  degree  than  before  turned r.  ,  n-u  1  ,  .u  i 

.  •  f  .u  i-  J-  ibuilding  loans.  The  local  autho-! 

One  cannot  visualize  the  mass  ot  (  an-  a  sum  of  monev.  either  through  to  the  bond  market  for  iLs  credit  ...  ,, 

1  .  *■*•••.  1  •  '  J  ritips  a.s  well  as  iiidiistrv  are 

adians  placing  sutticient  conildence  in  .the  intei-mediarv  of  institutions  requiipments.  Nor  do  new  issues  , 

,1  ,  ,,  .  nev erthele.ss  leseiviiig  an  impoi- 

anv  government  as  to  entrust  it  to  such  oigani-/.ed  for  the  purpose,  or  it, of  share.s  play  the  .same  role  as'.  ,  .  ,  ,  .  .. 

■  1  .u  •  1  u  1  ,  ,  .  ,  I9"l  I'art  of  tneir  loan  funds 

an  extent  with  the  truits  ot  their  labour  Imav  proceed  du-ectlv  from  banks. ibefore,  as  these  enlerpri.ses  are  .  ,  . 

,  ,  ,  1  •  .1  -p.  I  ■  ,  ,  ,  ,  .  ,  ^through  the  insurance  iii.slitulions 

and  the  results  ot  their  thrift:  more  par-  |aiid  in  the  last  .analysis  the  Riks-  able  to  cover  their  capital  ie-| 

ticularlv  as  no  govei’nment  agenc.V  would  bank.  The  demand  for  credit  quirement.s  by  ploughing  back'  **  ''"F*»-'-s'l3l‘‘  I"  clarify  111 

be  likely  to  maintain  so  highly  tl’ained  'come.s  chiefly  from  official  .sour-  profits.  detail  hovs  the  community  s  .sav- 

and  aggressive  a  field  organization  a.s  i.s  ces,  \arious  .sectors  of  industry. j  The  security  for  industrial  loans  .  and  .  ui  pki.  of  liquid  means 
done  bv  the  life  insurance  Cfimnanies.  and  from  individuals.  .consists  a.s  a  rule  of  mmlgage.s  on  .  to  t  e  capita  mai  |, 
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The  record  ot  I  he  Sun  Life  is,  ver.v  j  Since  the  growth  of  the  modn  n  l*'*'’*^  assets.  Typical  for  the  Swe-j^ 

largcl.V.  the  record  of  life  insurance  in  'credit  system,  direct  indlvidual  '^'-'l’  market  is.  however,  a  certain 

Canada.  It  speaks  volumes  for  the.  tre-  ^lending  of  savings  is  of  ver.y  small, tvp^  '’I  issue  which  has  manv;^! 
mendous  work  done  by  our  life  insurance  |importanee.  Saving  has  hemme  f9aracteri.stie.s  of  a  debenture  ^ 

institutions  in  encouraging  the  virtues  nf  !ineiea.=ingl.v  in.stitutional.  and  is  lean.  The.sp  have  a  relatively  short  | 


rarliamcnt.  But  It  Will  be  time  to  start  It  I  placing  sufficient  confidence  in  the  mieimedia 

on  a  broad  basis  once  the  election  posters  ^  government  as  to  entrust  it  to  such  oigani-/.ed  for  1 
go  up  on  the  telephone  poles  again.  extent  with  the  fruits  of  their  labour  Imay  proceed  di 

.  results  of  their  thrift:  more  par-  jand  in  the  last 

Hiir  rnroct  Pocniirroc  anrl  ticularlv  as  no  govei-nment  agency  would  bank.  The  d 

UUr  r  5  csQUlLcs  a  u  ^  likely  to  maintain  so  highly  trained  come.s  chiefly  i 

Their  Aliocdtion  aggressive  a  field  organization  as  i.s  ce.s,  various  .se 

done  by  the  life  insurance  companies.  and  from  mdiv 
"I.s  it  more  important  to  our  Canadian  The  record  of  The  Sun  Life  is,  very  j  .smee  the  gro 
economy  and  the  nation's  well-being  to  |  largely,  the  record  of  life  insurance  in  'credit  .system, 
furnish  .'shelter  to  house-hungrv  Cana-  ^  anada.  It  speaks  volumes  for  the.  tre-  'lending  of  savin 
dians.  or  m  obtain  F.S.  funds' derived  mendous  work  done  by  our  life  insurance  |,mportanee,  .Sa 
,  institutions  in  encouraging  the  virtues  of  !ineipa.=ingiy  in; 

fiom  Kleenex  and  newspnn  .  .thrift  among  the  people:  and  for  their 'effpcied  mamiy 

‘  Must  trees  of  a  size  to  make  lumher  rptnarkable  record  of  stewardship  as  evi-  stitutions.  cred 
continue  to  pour  into  the  avarienus  maw  denced  by  the  fact  that  not  one  dollar  of  state  fund.?, 
of  the  pulp  grinders  because  we  let  our-  life’  insurance  premiums  ever  has  been  activity  is  ther 
selves  be  deluded  bv  the  specious  plea  |  «  ‘'anadian  policyholder.  Ib.rectiy  througt 

♦  hat  mounting  demand  for  newsprint  is  'u 

due  to  a  rise  in  literacy,  educational  and  Public  Monopolies  and  Mortgage  oa, 

living  standards,  when  all  the  time  we  ^eriod.s'  a.s  ionj 

know  that  the  mounting-  demand  is  the  LOmpcTITIOn  .several  decades 

requirement  of  the  monster  newspaper  ,  .  ,  ,  *•  i  'i^tic  tvne  of  i 

-  ^  „  I  ■  ■  I  .•  -f  i  <  anada  s  geographv  and  its  relativelv  ‘ 

for  more  advertising  pages.  lucrative  if  !  ,  .  .  r  -.  -  in  all  the  Scan 

you  like,  but  not  apt  to  improve  the  cul-  .  -'^mall  population,  a  quarter  of  it  concen-  .j.  ^ 

tural  standards  of  either  our  nation's  or  '  traled  into  the  Montreal,  Ottawa  and  ization  among  t 
our  neighbor’s  population'.’"  Toronto  triangle,  have  always  provided -tutions.  Some  c( 


■!  The  .securit3'  for  industrial  loans 
|cnnsisls  as  a  rule  of  mnrigage.s  on 


detail  how  the  community  s  .sav-  I 
ings  and  surpki.s  of  liquid  mean.s  • 
is  canalized  to  the  capital  mar-j 
ket.  Mainl.v  three  i-hannel.s  are 
open.  viz...  the  commercial  hanks, 
the  saving.!  nanks  and  similar  in¬ 
stitutions.  as  well  as  the  insur¬ 
ance  in.stitutions. 
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III  f  IILM44I  IIIK  Liir  III  '  UK  4  f’H.'iML;!.'  III.'U  I  LIll'Mlr*  I,  cl  i  M I  1.'.  -  «  i’  H  K  >  t  k  / 

thrift  among  the  people:  and  for  their  'effected  mamiy  via  insurance  in-  life— '9  to  I.v  years— and  lack  f"'‘‘|  ‘  ”  ^'^t  k  *"  ■ 

remarkable  record  of  stewardship  as  evi-  stitutions.  credit  societies,  and  9*^*'  security.  The  interest  rate  is  ®  ■'  e  tornmeicia  an  saie 

denced  by  the  fact  that  not  one  dollar  of  state  fund.s.  The  main  lending  usually  about  half  per  cent  above;  "  j"®  .  " '  intended  to 

life  insurance  premiums  ever  has  been  activity  is  therefore  effected  10-11*31  fee  bonds,  and  thi.s  type  of  ®P'®‘  •  9* 

lost  bv  a  Canadian  policvholder.  'directlv  through  the  agency  of  a,t>e'rowing  is  only  appropriate  to-^'e"  "  eieas  e  savings  an -s 

■  -  *  -  '  .  f  J  .  well-known  enlei  orises  of  strong ' ^9®*  f^*®  >9Surance  in.stitutions  are 

_ — _  .variety  of  credit  institutions,  even  wen  Known  entei  puses  ot  Miung.  .  ,  . 

■f  U  W,-.  .  U  J  ifinanci;.!  ..lanHinv  !*9e  biggest  investors  of  long- 

...  ,  if  other  pos.sibilities  are  at  hand,  onantiai  sianaing.  I  .  .  .  „  ,  .  ■  ■ 

Plluiir  MonODollR^  sna  ff**®  t>P®  "f  i"®"  *•'  especiallyl'®'9*  vapital.  In  Sweden,  for  in- 

rUOIIC  monopolies  ano  Mortgage  loans,  which  run  forl^.^^,  enlerpri.ses  requiring h'«9ce.  approximately  one-fourlh [I 
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Canada's  geography  and  it.s  relatively  ‘■'"®  ’^p®  long-term  lending. 
,,  1  .  r  -i  In  all  the  Scandinavian  countries 

.small  population,  a  quarter  nf  it  concen-  i  .  ,  .j  •  ,  , 

^  J  ^  degree  of  .special- 

tl  cited  into  the  Monti  CrI,  OttHUH  And  i7atinn  amone  tho  morlf?aDr  in.Rti- 


iraien  into  tne  eviuiiu uai,  anu  ization  among  the  mortgage  insti- 

Toronto  triangle,  have  alway.s  provided  uutions.  Some  concentrate  on  first 


These  question.s  were  posed  by  Sen-  excellent  reasons  for  monopolistic  public  imortgagcs,  that  is  to  say,  loansj 


,  Mortgage  loans,  which  run  enterpri.ses  requiring  s‘»9cc,  approximately  one-fourlh | - — - - - 

period.!  a.«  jong  as  ten  years  "'  jiong  term  credit  but  lacking  as.sets  »“  “^""d.!  oul.slanding  were  in;  i 

^.several  decades,  are  a  ®**3>'3tt®'-!si,itable  as  .security  for  a  bond  or  in.surance  institu-  EXECUTORS  AND  TRUSTEES  fOR  OVER  HALF  A  CENTURY 

ktic  type  of  long-term  l®9ding. j ,^3,^  ^,s  for  the  rest,  w-hereas  h  per  cent  were, 

^in  all  the  Scandinavian  countries,^, indu.strial  borrowing  in:h®W  by  thc  saving.!  banks  and  ^ 

'there  is  a  fair  degree  of  .special- ,^il2  per  cent  by  the  commercial  ^ 

ization  among  the  mortgage  insti-  bank.!.  ValUC  fOr  YOUr  f  f  .i 

jlutions.  Some  conccntiale  on  fu^’-'imcnt  in  eonnection  with  the  The  Riksbank's  holding  nf  as  _  /  -  -  >  I 


"  "  'mortgage  loan.  .As  for  the  jest.| 

ill  the  Scandinavian  countries; „  ,  .  ; 

much  ot  indu.strial  borrowing  in. 
e  is  a  fair  degree  of  special-  e  j  .u  l.  u  j  ■  ' 

'Sweden  through  bond  i.ssues  is 
lon  among  the  mortgage  insti-  .  .  u  .  j  >  1 

"  .  attributable  to  high-cost,  develop- 


3 tor  C.  G.  Power  in  a  luncheon  address 
♦  his  week  to  the  annual  meeting  of  the  I 
Canadian  Lumbermen’s  .\ssociation  in  i 


Montreal.  Pointing  out  that  our  work-  .i  ■ 

able  forests  are  falling  into  the  hands  of  Tbe  argument  goe.s  .something  like 
fewer  and  fewPt-  people,  the  Honoiirahle  |  f  ^mmet-rial  operation  is  re- 

•■^enator  .suggested  that  the  lumber  in-  qtiired  to  go  where  the  market  i.s  mo.st 


dustrv  shoiilfl  submit  a  brief  to  the  Royal 
Gommission  on  Canada’s  Flcnnomir  Pros- 
ppci.s  that  would  formulate  in  simple 
language  the  hopes  and  fears  of  the  in- 
du.str.v. 

Thi.s  flivei-sioii  of  inlerests  as  lie! ween 
the  two  major  forest  industries  is  not  by 
any  means  a  new  .situation  in  Canada. 
It  i.s  one,  however,  that  has  become  more 
acute  and  ha.s  been  brought  more  and 
more  inlo  the  open  with  the  increasing 
emphasis,  during  recent  years,  on  the 
need  for  forest,  conservation.  .Xt  the 
moment  the  question  of  allocation  of 
forest  resource.s  is  a  very  live  one  in 
British  Columbia,  where  the  argument  is 
being  advancpr)  by  .smaller  lumber  oper¬ 
ators  that  the  forest  industries  of  the 
province  are  falling  under  monopolistic 
control.  In  Western  Ontario,  not  so  many 
months  ago,  there  was  a  fug  of  war  be¬ 
tween  pulp  and  paper  and  lumbering 
iaferests  which  the  provincial  govern- 
meni  t\as  called  upon  to  .settle. 

The  worthy  Senator's  gibes  at  the  big 
newspaper  may  be  sy mpat  lie! ically  re- 
eeited  in  some  directions.  It  ajipears. 


profitable.  In  practice,  this  would  mean 
that  large  sections  of  the  country  would 
be  deprived  of  the  services  offered  by  the 
commercial  operation. 


b-eeuied  hy  mortgage.'  within 
about  60  per  cent  of  the  assessed 
tax  value,  and  others  on  mort¬ 
gage  loans  covering  the  part  of, 
[the  a.s'essed  value  whirh  lies  he-! 
tween  60  per  rpnt  and  7.1  per  cent 
nf  the  value.  | 


excellent  rea.sons  tor  monopoiisiic  PUOIIC  ,  =  &  ■  -  y-  country  s  extensive  water  -  poweriniuch  as  15  per  cent  was  a  conse-j 

.services  .such  as  broadcasting,  air  tran.s-  ,-"®®'-‘ced  Wy  mortgage.'  wUhin  ,.e5j,yrce'.  jquence  of  open-market  operations 

port  and,  to  a  lessening  degree,  rail  assecsed  Norway,  the  bond  market  i.s  connected  with  earlier  endeavour? 

transport.  va  ue,  an  ot  ei,;  on  9)oi t-  ^  source  of  financtngito  maintain  a  low  intpre.st  level. 

The  argument  goes  .something  like  her  he- ’"'■ 

this:  a  purely  rommerrial  operation  is  re-  ,„.ppn  fin  per  rent  and  7i  per  cent  9iorIgagp  insUtiitinn.!prnximalply  the  .'ame  amount, 

quired  to  go  where  the  market  is  mo.st  '  Loans  fm-  indu.stry  and  Othei-  and  the.sp  in.'titution.'  togpthpr 

profitable.  In  practice,  this  would  mean  ^  »  "p-  jbranchPS  of  thp  economic  kfp  play, hold  thus  neaily  thipp-fjfths  of 

that  large  sections  of  the  cniintrv  would  :  '•*  I”  comparatively  unimportant  role, 'total  bonds  outstanding.  The  rp- 

be  deprived  of  the  service.s  offered  by  the  '  In  the  malter  of  organization.!  The  country'.!  large  area,  theimainder  of  the  exi.sting  bonds  are 
commercial  operation.  central  in.sliUitions  them.'elve.s  low  population  den.sity  and,  fromjlo  be  found  among  the  a.'set.s  of 

A  goiernment  monopolv,  or  a  com-  Ihandle  the  loans  or  they  arp*pn-|the  viewpoint  of  communication.!,  j  the  .Swedi.'h  industrial  companies, 
merciai  seri  ice  supported  hv  the  gmern-  it'u-'teh  >9  local  offices  .Veces.'ary jthe  high  degree  of  human  isola- ; foundation.!  and  Ini.'l  funds.  The! 
ment  can  finance  its  servilTS  to  the  tin-  jcapital  for  lending  activities  i.s  tion,  coupled  with  a  .shortage  of  premium  bond.',  i.e.  bonds  with, 

profitable  market.'  by  increasing  its  rates  niainly  procured  liirough  the  issu-jcapital  and  a  far  from  highly-  interest  payable  in  accordance 

in  the  lU'ofitable  markets.  'I'he  mono|)oly  i^'ice  of  bonds  by  the  central  in-jdeveloped  capital  niarkel.  have|Willi  a  .system  of  diawings.  are! 
operation  in  other  words  permits  a  form  ''lilution.'.  The  Dani.^h  mortgage  caused  the  State  to  lake  a  more  largely  held  by  the  public.  Oiilyj 

of  internal  sulisidizat  ion  If  thi.s  is  not  |“*>'stem  is,  however,  more  deceu-  active  part  in  long-term  lending  a  fairly  moderate  proportion  i.'  at 

enough  the  federal  till  can  alwavs  be  "^lized  than  that  of  other  conn-  activity  than  ill  the  other  Scan- ' present  held  abroad. 


value  for  your 
money- 


Bequeath  to  your  heir* 
oil  the  benefits 
that  come  from 

experienced 
estate  administration 


ROYAL  TRUST 
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in  the  other  Scandinavian  conn- 
Iric.',  practicall.v  the  entire  pn,«l-t 


operation  in  other  words  permits  a  form  'Sklution.'.  Ihe  Dani.^h  mortgage  causeo  me  mate  to  take  a  more  largely  held  hy  the  public.  Uiily 
of  internal  sulisidizat  ion  If  thi.s  is  not  li^ysteni  is,  however,  more  deceu-  active  part  in  long-term  lending  a  fairly  moderale  proportion  i.'  al 
*  enough  the  federal  till  can  alwavs  be  than  Uial  of  other  conn-  activity  than  ill  the  other  Scan-'presenl  held  abroad. 

■  taf)()ed  for  more.  tiie.s.  Idinavian  countiie.s,  j  j,,  me  other  Scandinavian  coim- 

In  the  last  few  years,  with  thc  growth  |  Fir.'l  and  .second  loan.'  .'rcuredj  ’**  '•*  jlrie.',  practicall.v  the  entire  posl- 

of  population  and  extension  of  services,  ihy  mortgages  on  real  property  arej  '^®  whole  the  governments ^ war  bond  i.s.siies  have  been  ah- 
I  thi.s  argument  in  suppnri  of  monopolies  Igranled  by  the  savings  banks  andl”'’®'’'’"'’®’''®’’  become  mereas-  .'orbed  by^  in.'urance  msliliition.-:. 

has  been  increasingly  challenged,  particil-  the  po.'t  office  .'aving.s  bank?.  Asph^*'’  '*ctivr  in  the  granting  ofjcomme.rcial  bank.'  and  .savings 
I  larly  in  relation  to  the  TCA  and  the,  CBC.  S  matter  of  fact,  mortgage  loansjh®'*®*®"!-*^'  building  loan?  duringibanks. 

'  Those  so  challenged  ha\e  answered  much  .form  the  chief  part  of  the  lend-U*'®  post-war  period,  in  the  en-j  4,  4.  ^ 


OFFICES  ACROSS  CANADA  FROM.  COAST  TO  COAST 


in  the  granting  of Icomme.reial  bank.'  and  .savings 


I  along  the  lines  to  be  expected. 


ng  aetivities  of  the  ?avmg.'  banks, to  keep  priee,s  from  ns-,  post-war  period  « 


imuspapvr  im.i  01  swnpaimMKaiiy  re-  ,  .v.nild  be  bahed.  Instead  of  one  line 
(eued  111  .'ome  diiections.  H  ajipears.  being  supiiorled  in  a  relativelv  profitable 
however  that  be  is  recomnien.ling  t he  I  two  lines  would  lie  starving 

turning  bai  k  ot  the  cloi  k.  I  he  publishers  '  while  diqilicaliiig  each  other's  services. 


The  TCA.  for  example,  argues  that,  and  they  al.so  form  an  imporlant|'9g  R  prsgpd  level  of  rents  pronounced  rredit  demand 

the  existing  cross-country  pas.senger  and  iP^rt  of  the  bu.siness  of  the  post  become  essential.  manife.sted  iU'elf  with  an 

freight  transport  market  is  sufficient  to  joffice  saving.!  banks  and  the  po.?-  When  private  builder.!  havc  accompanying  tendency  towards 
support  only  the  one  line.  Were  a  second  jlal-cheque  tran.'fer  systems.  Apart  been  unable  to  provide  the  re-jincrea.'ed  interest  rates.  In  a  free 
line  granted  the  same  privileges  of  cross-  lfi<*"i  mortgage  loan.s.  the.se  in.sli-  quired  number  of  dwelling.!,  the  n,arket,  the  eoiiseqiieiice  vvould 
country  flight,  this  existing  business  jtutions  are  engaged  in  supplying  aiiUiorities  have  done  so  without  I  undoubtedly  have  been  a  ri.^e  in 
Would  be  tiahed.  Illslead  of  one  line  Idirecl  loans  to  Uie  municipal  being  deterred  by  coiisidi'ialioiis | Hu.  lates  willi  a  credit  stringency 


Ineveiy 

quarter  of 
Canada 


are  not  alone  responsible  for  the  wide!  This  .sort  of  argument.'  however  in¬ 
growth  in  the  size  ()f  iicwsppprr.s  in  re-  ^  f^Hiblo  i(,  would  seem,  completely  ignore.', 
cent  piincipal  icasoii  having  !  (bo  power  of  competition  to  generate  new- 

been  the  widely  increasing  demand  for  husine.ss.  Herein,  would  appe 
advertising.  And  advertising  has  been  by  ,  loophole  in  the  otherwise  acce 
no  means  an  insignificant  factor  in  the  ;  ment  in  favor  nf  monopolies 
industrial  development  of  this  continent,  j  that  it  .should  be  .so  readily  ig 
We  are  not  sugge.sting  that  the  lum-  :  up  a  further  weakness:  no 
ber  interest-s  in  the  country  ai-p  not  faced  '  seemingly  iuslified  is  a  me 
with  a  moi’p  or  less  .sprious  problem  in  fart  is  that'  a  monopoly  opera 
the  matter  of  dwindling  wood  .siipplie.s.  1  age.s  «  .«tatp  of  mind  in  whicl 
At  the  same  time,  the  fact  should  not  1  room  to  consider  competition. 


'as  its  effect.  Fear.s  of  a  li.se  lii 


lieing  sup|)i)llud  in  a  relativel.l'  profitable  kulliorities.  .of  piotit.  'as  its  effect.  Fear.s  of  a  li.se  111 

roildit  ion,  two  lilie.s  would  be  .starv  ing  ■  'I'heie  are  al.-o  .special  iii.'titu-j  'I’he  rai.sing  of  capital  on  tlie  rent.s,  arid  al.so  during  certain 
while  duf)licalillg  each  other's  services.  ;tions  which  gram  credit.'  to  Ihc  bond  market  for  financing  loans^periods,  of  the  advcr.'e  impacl  of 
This  sort  of  argument,  however  in-  'hipping  induslry  again.-t  morl-  on  the  .'PCiirily  of  I'cal  properly, a  higher  inlcrr.sl  level  on  employ- 
fallible  it-  Woulf)  seem,  COmpletel,y  ignore.',  snacs  on  ves.'rls.  li'  besl  developed  in  Denmark. imeni,  led  the  monetary  anlhori- 

thr  power  of  competition  to  generate  new  l  The  commeiTial  bank?,  m.  lhe|The  other  .Scandinavian  cniintrie.sjlies  of  the  Scandinavian  countries 
husine.ss.  Herein,  would  appear  to  be  the  other  hand,  are  not  as  a  ruleiba'"’  nofjiing  eorre.spondins  tothe'for  many  years  to  keep  intere.'t 
loophole  tn  the  otherwise  acceptable  argu-  rlas.sed  as  capital  market  mctilu-  9iult)tude  of  borrower*  on  thejlow  at  any  cost, 
ment  in  favor  of  monopolies.  The  fact  tion.'.  in  principle,  their  lending  r*anish  bond  market.  Finally,  however,  renewed  in- 

that  it  .should  be  so  readil.V  ignored  points  iis  .short-term,  although  in  praeliee  Resides  the  government  and  the  flationary  tenrieneies  compelled 
up  a  further  weakness:  no  matter  how  'loans  granted  open  tend  to  he  huilding  enterprises,  agrieiilliire 'the  monetary  aiithoritie.s  in  the 
seemingly  justified  is  a  monopoly,  Iho  jlong-term.  industrial  expansion  ^  and  trade  ol.'o  cover  a  good  part  jScandinavian  countries  to  intro- 
facl  is  that  a  monopoly  operation  encoiir-  has  to  a  large  exlenl  been  fin-|of  their  credit  requirements  on'diire  active  monetary  policie.s  as 
ages  a  .stale  of  mind  in  which  there  is  no  lanccd  in  practice  by  long  -  term  jibe  bond  market.  Apart  from 'a  cnmplemenl  to  the  previous 


Apart  from  a  cnmplemenl  to  the  previous 


^lending  by  the  commercial  bank.s.  bank  loan*  tor  holding  stock.?,  andjeconomic  mea.sures. 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


INQUIRIES 
in  regard  to 


l^^teel  Co.  of  Canada 

The  shares  of  Steel  Co.  of  Can¬ 
ada  have  been  recommended  to 
me  as  beini  worth  buying  today 
for  thejr  future  possibilities. 

However,  on  referring  to  your 
Stock  Market  Record.  I  find  that 
the  stock  gives  a  yield  of  less 
than  .1  per  cent.  This  is  not  much 
of  a  return  and.  it  seems  to  me. 
it  would  suggest  that  the  stock 
is  selling  at  rather  a  high  level, 

I  Your  comments  on  this  would  be 
f  appreciated.  ' 

New  Hampshire 
With  dividend  for  final  quarter 
I  of  last  year,  paid  February  1st 

last.  The  Steel  Co  of  Canada  Ltd.l*"  February  1954  and  1955.  total 


from  subscribers 
their  investments 
and  problems  art  invited.  An> 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  Increased  the  annual  rate  to  $i,4o|‘^i*tfibutions  of  $1.70  a  share  on 
share  from  the  $1,20  a  share  ’'’56  operations  would 


rale  which  was  paid  throughout 
last  year.  Assuming  that  company 


be  indicated. 


ing  a  number  of  base  metal  pro- 1  issue  of  S.F.  debentures  which 
perties.  (Address  E.  A.  Manning. 'are  currently  offered  at  par  to 
185  Bay  .Street.  Toronto  t  (.yield  5*2%.  (Address  Gairdner  & 

<•  ❖  'Co.  Ltd..  320  Bay  Street.  Toronto.) 

"Interprovincial  Pipe  Line.'i  •> 

This  company  is  reviewed  by  "Bulloch's  Ltd  "  — A  prospectus 
Greenshields  A  Co.,  Montreal.' is  available  from  Osier.  Hammond 
Continued  expansion  is  anticipat-  &  Nanton  Ltd.  Winnipeg,  dealing 

.  .  „  .  ^  . .  ed  for  the  carrying  capacity  off  with  the  new  and  outstanding 

Huron  &  Erie  Mortgage  Corp. learnings  and  dividends  (Address  this  pipe  line.  (Address  Green-  issues  of  Class  "A"  and  "B"  com- 

.  .  ,  .  ,  Information  material  i£  available | Dorn.  Securities  Corpn.  Ltd.  50  shields  A-  Co..  Aldred  Bldg,  rnon  shares  which  are  currently 

however,  (from  the  point  of  view  you  agree?  from  Cochran,  Murray  &  Hay,  To- 1 King  street  west.  Toronto.)  Montreal.)  offered  at  $7  50  and  $5  resoec- 

of  market  to  earnings)  the  stock!  D.L.D.— Regina  I ronto  ip  connection  with  the  offer- i  ❖  ❖  ❖  ,  «  -i-  tively.  The  Class  "A"  shares 

does  not  appear  to  be  too  highly!  At  prevailing  market  around ;ing  (5f  rights  to  buy  additional!  -Canada  Dominion  Sugar"  An  -steel  Company  of  Canada"  A  yield  approximately  6.6%  (Ad- 

oriced  Preliminary  fisures  fnr'S7.10-$7.20  a  Share,  the  Stock  of O’  company.  (Address  informational  bulletin  is  available  review  of  this  company  is  avail-  dress  R  G.  McCulloch.  Osier, 
priced,  t'reiiminary  ligures  lor,  ^  _ Cochran,  Murray  &  Hay.  Dominion  from  Hueh  Mackav  A  Co..  Mont- aWo  miner  x-  Onin.  Hammonr 


United  Keno  Hill 

What  do  you  think  of  the  stock 
of  United  Keno  Hill  Mines  as  a 
buy  today  for  a  hold-over  the 
next  two  or  three  years?  An  in¬ 
formant  tells  me  they  are  good 
means  a  generous  rate  of  return. j (or  both  .stock  market  apprecia- 
Regardcd  from  another  angle, ition  and  for  dividend  return.  Do 


1955  released  recently  by  H.  G. 
Hilton,  Stelco  president,  showed 
net  earnings  after  all  charges  upj 
widely  from  1954  level  at  equiva¬ 
lent  of  $5.89  a  share  on  stock  as 


compared  with  $3.57  a  share.  At 


United  Keno  Hill  Mines  Ltd.  pro-ISonv  from  Hugh  Mackay  A  Co.,  Mont-  able  from  Collier,  Norris  A  Quin-  Hammond  &  Nanton  Ltd.,  Nanton 

viHera  yfeH  of  anoroxiLt^^^  A  ^^^^^ng  with  this  Old  estab-  ia„.  Montreal.  The  company's  out-  Bldg..  Winnipeg.  Man.) 

vides  a  yield  of  approximately  v  v  v  Wished  company  which  is  current- i look  is  regarded  as  excellent  •>  ❖  ❖ 

6V4  per  o"  '"<^’‘'3ted  dkstri-  MoLon  s  Brewery.  This  connpany^ly  yielding  earnings  and  market  "MacMillan  &  Bloedell  Ltd  ** - 

butions  of  45  cents  a  share  fori Toronto  fbares.  fAddress  Hugh  point  of  view.  (Address  Collier.  This  company  is  reviewed  in  the 

current  fiscal  year  indicated  by  j  United  Fue^ln  vestments  Montrea  )  •^^'^^^N"'•ris  A-  Quinlan,  Aldred  Bldg .  February  bulletin  of  James  Rich- 

regular  quarterly  payments  of  10  also  discussed.  (Address  CJeorge 


Montreal 


ardson  A-  Sons,  Winnipeg.  The 

cents  a  share  which  have  beeni  Armstrong.  4  Richmond  street  east,'  ,*  -  a  t  .'j  a'*'  /“*  r-  ..shares  are  regartled  as  having 

_ ...  _ _ ,  ,,  _  I'-®**’®  "  “"“re  wnicn  nave  ,  Desmond  Mining  Corp.  An  Laurentide  .Acceptance  Corp  substantial  growth  possibilities. 

prevailing  market,  accordingly, since  May  1954  and  the  5-i  '  ^  ...  ...  analysis  of  this  company  is  avail-  .A  prospectus  is  available  from' (Address  .lames  Richardson  & 

stock  is  .selling  at  a  ratio  of  onlylggnf  gxtra  which  has  been  de-l  "Great  Lakes  Paoer*"  A  soecial  from  F,.  A.  Manning  A  Co„  Gairdner  A  Co.  Ltd.,  Toronto,  in.  Sons.  Mam  Street.  Winnipeg, 

February  28th  review  has  been  published  ia„  Toronto.  The  company  (s  develop-  connection  with  the  additional' Man  ) _ 

Dominion  Securities  Corpn.  Ltd., 


about  lOii  to  1  to  earnings  jclared  payable 

Granted  that  1955  was  an  iin-inext.  .  / 

;  T-.  ,  /  j  Toronto  of  this  company  whose 

usually  active  year  for  the  steel;  Fiscal  year  of  company  mds  g^pg„j,jg„  program  is  expected  to 

industry;  one  which,  conceivably, '^^P’^i^ber  3nih  and.  for  the  1954-  provide  .substantial  increases  in 
few  1 55  period,  company  reported  net 


[which  has  been  distributed  alonglyield  of  only  about  2=4  per  cent; 
With  final  dividend  for  the  yearlwhich.  as  you  suggest,  is  by  no 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

TELEPHONE;  PLATEAU  8153 
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Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 

Direct  private  wire  connection  with 


Dominick  s  Dominick 

14  WALL  STREET.  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


J 


might  not  be  matched  for  _  _ 

years  to  come.  On  the  other  hand.h*-"’"«®  ^  years’  operations 

with  orders  on  hand  sufficient  to|’"  cents  a  share  on  outstanding  at  last  year  s  rate  of  produ(:tion. 
At  prevailing  market  of  61-62.|keep  plants  of  company  operat.ns!*’”"'^'  from  the  earn- All  mdicattons  point  to  a  volume 

*  V  J  1  *|ings  of  .36  cents  a  share  reported iof  ore  still  to  be  developed  at 

.  .  ,ifor  fiscal  year  ended  September  properties  sufficient  to  provide  a 
months  of  this  year,  1956  might|„jjj|^  Company  is  a  silver*  reasonably  long  life  for  the  mine, 

prove  to  be  another  active  yearjjggjj_^jj^j.  There  is  evidence  that  base 

for  company,  depending  upon  de-|g^j,j.ggg  prices  that  prevailed  for  metal  prices  may  have  established 
velopments  in  the  S  c  o  e  r  a  lljjjggg  metals,  particularly  lead:a  top  during  recent  months  and 
economy  during  the  latter  half  of  [grid  zinc,  last  year  accounted  that  they  may  recede  somewhat 
the  year.  j  largely  for  the  substantial  im-  from  recent  levels  rather  than 

Early  outlook  aside,  however.  iP’'bvement  in  earnings,  show  any  further  advances  Indi-^ 

the  fact  should  not  be  overlooked!  United  Keno  Hill  has  high  cations  are,  however,  that  they' 
that  Stelco,  with  its  leading  posi-^’®®®  sponsorship  and  manage-  will  maintain  an  average  not  tool 
tion  in  the  primary  steel  industry! 

r,f  ih..  /.r,i,ntrv  ife  efrnn;,  I Explofation  Co  Ltd— F.  M  which  would  seem  to  point  to  a' 

tion  anri  management  anrf  im  I interests— and  Frobisherlcontinued  high  level  of  profits  I 
tion  and  management  and  its  g  Ventures  subsidiary.  ,  There  is.  of  course,  a  consider-' 

pressive  financial  position  is.  Properties  of  company  are  lo-  ,ble  element  of  speculation  ini 
bound  to  participate  fully  in  thcjcated  in  the  Mayo  district  of  the 'shares  of  company  but  early  pros- 
future  economic  development  of  [Yukon,  and  a  mill  with  a  daily  p^cts  appear  promising,  with 
Canada.  capacity  of  .500  tons  is  operated. 'chances  of  increased  divfdend  dis-i 

Even  at  today's  market  levels. expanded  steadily  3nd[j^jhi,tions  and,  accordingly,  higher, 
stock  appears  to  offer  attractions!*’’’^*’’®"’'®”^  during  the  4-year  prices  for  the  stock  : 

f„,.  period  1951-54— from  88.026  tons - - 

to  the  investor  who  is  looking  for  .  ' 

to  180,249  tons  In  fiscal  year 

ended  September  30th  1955  there 
was  a  decline  in  tonnage  handled 
to  162.307  tons,  but  this  was  a 
studied  policy  of  management 
which  found  by  experience  that  a 
daily  milling  rate  of  450  tons 
makes  for  more  economical  op- 
through  reduction  in 


let’s  take 
another 
look 


a  real  growth  situation. 


Fa  Icon - 
bought 


Faleenbridge  Nickel 

I  hold  some  shares  of 
bridge  Nickel  which  1 
three  or  four  years  ago  and  which: 
cost  me  around  $12  a  share  They ierations 
are  now  selling  at  over  $30  a  share  costs. 

and  I  have  been  considering!  Oce  reserves  as  at  September 

whether  or  not  it  ■would  be  a  good '’’bb  last  vverc  estimated  at  587.- 


CANADA 


X 


I mCM .. 


V 


idea  for  me  to  sell  and  take  my 
'profit  on  them  They  give  a  very 
I  low  rate  of  yield  at  the  present 
'market  price. 

I  C.K.A  — Ottawa 

I 

;  Question  of  whether  or  not  you 
I  should  sell  your  Falconbridge : 

Iholdings  depends  entirely,  it' 

Iseems  to  us.  on  your  original  ap- 
'  proach  to  this  investment;  in  Dom.  Oilcloth 
'other  words,  whether  you  bought 
it  for  its  longer  term  potentiali- J™'* 

i  iT.  G.  Trusts 

.tics  both  for  increased  dividend  I  Ontario  Loan 

return  and  appreciation  in  market  iH*"'E.^'Mori. 

value.  As  Falconbridge  sold  as  9'"?''®', 

— '  .Slcfl  of  Can. 

'high  as  31  last  year,  it  would  ap-  infer.  Paints 

pear  that  you  were  satisfied  to>QuX“'pnwei 
1  hold  on  then.  !•!;■ 

I  iBruck  MiDs 

.[  At  prevailing  market  nf  ,3(1-31 1  chart.  Trust 
(i  ,  Waterloo  T. 

c  Falconbridge  provides  a  yield  of 'Teck-Hu*he5 
/-approximately  3'4  per  cent  on c”t 
*  ’[the  $1.10 


830  tons  which,  in  view  of  fact 
that  ore  has  been  developed  each 
year  in  excess  nf  tonnage  handled. 


Company  Earnings 

Net  (OOO’s  omit-  Karn 


lATEn  RfRorr 

k  yaar  laaiahaial  Dai 
far  Iba  UtaM  Rapan 
aa4  Naayiriat  if 


CALVIN  BUUOCI 


Wills,  like  fashion.5,  have  a  way  of 
getting  out  of  date  much  sooner  than 
you  might  expect.  A  year  or  two 
ran  make  surpri.sing  changes  in  the 
requirements  of  your  estate,  for  time 
can  play  tricks  with  your  best 
intention.s. 

How  long  is  it  since  you  have  had  a 
look  at  your  will? 

During  the  past  year  more 
Canadians  have  sought  our  advice 
in  the  planning  of  their  estates  than 
in  any  pre^^ous  year  in  the 
history  of  our  company.  This  is  due 
largely  to  the  reputation  our 
trust  officers  have  e.stablished  as 
able  and  .sympathetic  adiisors,  and 
to  the  growing  need  for 
intelligent  estate  planning. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORO.STO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
8AINT  JOHN,  N.B.  »  REGIN.V  •  QLLBLC.  P.Q. 
LONDON.  ENGLAND 


1,957 

t.881 

82.1W) 

3.473 

.50fi 

.382 


158.504 

2.271 

1.889 

49.600 

4.550 

.sio 

.337 


.5.44 

2.47 

2.08 

1..35 

3.00(b 


353  0.5,3 


21.819  13.231 


5.89 


7.414 

1,033 


share  in  dividends  and!^*^"’; 

I  Brockvjlle  Tst 

[extras  paid  on  account  of  1955  Monn.  Trust 
operations.  Company  reported  netlca*’^pb?li  V**L. 

learnings  for  1954  equal  to  $1.24  a ,^*I**^. 

1  ®  ^  B.A.  Bank  Note 

market,  orange  Crush 


0.71(p 
.3.40 
1,7.3 
1.94 
29((1  1.03(a 
200  3.85 

153  1.71 

838  O.lSU 
485  0  46 

30(d  0.05 
3,068  1.94 

55  3.58 


share;  hence,  at  today’, 
stock  is  selling  on  a  market  tOt 
’^^flearnings  basis  —  on  the  1954  netl 


17.3 


704 


18 


0.30 

0.26»(i 

2.46 
0  40.6 


Total  <0  Date  284.970  245,229  I 

Change  4-16.26%: 

t  Fiscal  years  ended  July  31sti  1953  to 

—  of  between  24  and  25  to  1.  June  joth,  1956.  j 

!ue„„„<7ee  ...fi  I  :  Fiscal  .vears  ended  July  31st,  1931  to' 

However*  company  reported  30th»  1955. 


d>  Net  loss. 

a)  On  *A*  Stock. 

b)  On  'B*  Stork, 
p)  On  preferred. 
X  16  months 


A  sound!;  easy 
way  to  share 
in  Canada’s 
growing  wealth 


For  as  little  as  $1,000 
you  can  be  part  owner  of 
over  100  fine  securities . . . 
the  Investors  Mutual  way. 


tf  you  believe  in  Canaria  anri  her  future  (and  whn 
doesn't?) — then  you  can  believe  in  Investors  Mutual. 
It  enables  you.  in  one  simple  step,  to  make  an  invest¬ 
ment  in  more  than  100  fine  securities,  representing 
major  industries  from  coast  to  coast. 

Even  if  your  investment  is  modest  in  size,  you  still 
enjoy  the  wide  diversification  formerly  obtained  only 
by  very  large-scale  investors.  And  your  investment  is 
constantly  supervised  by  trained  analysts  and  experi¬ 
enced  management.  . 

Thousands  of  Canadians  have  found  that  Investors 
Mutual  pays  worth-while  dividends — and  provides  an 
excellent  opportunity  for  long-term  capital  gains. 

We  invite  you  to  get  full  information  from  your  nearest 
Investors  Syndicate  representative. 


I  mateii  earnings  for  the  first  half 
I  of  1955  equal  to  72  cents  a  share, 
up  from  62  cents  a  share  for  first 

half  of  1954.  Assuming  net  for  full, 

,U  /  ,  .  /  -I  LEVERAGE  FUND  DIVIDEND 

12  months  of  last  year  of  appioxi- ,  cg^ada:  Declared,  during  past 
mately  $1.50  a  share,  the  marketjweck  by  directors  of  Leverage 
to  earnings  ratio  i.s  indicated  at 'Fund  of  Canada  Ltd.  was  a  div- 
1  ;i(iend  of  10  cents  per  share,  pay- 

®‘’"''’  2’”°  ’■  jable  March  1.5.  19,56  to  share- 

On  yield  and  market  to  earn- '  hoWers  of  record  at  the  close  of 

in-s  basis  obvioiislv  Falcon- ' February  29,  1956., 
inf.s  ba.sis.  oOviously.  falcon-,  ^  22  cents  per  share! 

bridge  slock  would  appear  to  be  has  now  been  declared  in  respect  j 
generously  priced.  One  cannot,  of  the  current  fi.scal  year.  1 
■  .1-  !  Leverage  Fund  it  is  pointed  out! 

however,  ignore  the  growth  po-!j,g^  been  able  to  increase  its  an-| 
tentialities  of  the  company.  A;ual  dividend  in  four  of  the  past] 
new  mine,  the  Hardy,  was  broughtif’ve  years  —  an  overall  increase; 

,  ,  ■  ,  ,  ■  ■  .  of  37'2  per  cent.  i 

into  production  last  year;  and,  g5‘3g^  dividend.s 

three  other  mines  are  under  de-jduring  the  period  from, February , 
velopment.  While  opening  up  newl'^-  1^54  to  February  7.  1956.  in- 1 
,  [creased  by  64  per  cent.  From  Feb- 

ore  resources,  company  has.  al.^^g^y  7^  jgj,  p-pbruary  7,  1956’ 

the  same  time  been  adding  to  itslthe  increase  was  IS  per  cent 
refining  capacity.  ~  ^ 

In  1954  production  of  nickel 
amounted  to  39  million  pounds.! 
jup  from  1953  figure  of  33  million 

pounds  and  copper  production  INVESTMENTS? 

23  million  pounds  from  16  million! 
pounds.  It  is  anticipated  that 

the  middle  of  this  year,  nickel ^®*din(;  and  pleasant 

dreams.  But  lone  after  any  specu- 
production  will  be  somewhere  inllative  boom  reaches  its  usual  sorry: 
■_uu  J  r  An  ,  ,-lend,  there  will  remain  the  sound 

neighbourhood  of  4()  to  45|pi.incipl€s  of  investing  used  bv  suc- 
has  aicessful  investors  today 

- 1  Thousands  of  investors  have  been : 
■'  receiving  facts  and  intelliRent  guid- ' 
ance  from  a  new  magazine  especially  1 
(or  investor.'.  Its  name  is.  simply. ; 


Want  to 

GET  RICH  OVERNIGHT 


.  Forget  It.  It  can't  be  done.  Ura- 
“y'nium.  titanium  and  bullium  ma)te 


Monoged  ood  Distributed 
bv  Investors  Syndicote  of 
Conoda,  Limited 


lnv< 


Canada's  largest 
mutual  fund 


mM'tuol 


the  neighbourhood  of  40 
million  pounds.  Company 

nickel  production  objective  of  53l„ce;vme“facts‘ and''m'teniRent 
million  pounds  by  1960 

Company  has  contracts  with  theij^’Yp®J°n,;  iVi1hn°.S*‘rifiept'the* 
United  States  government 
lend  a  considerable  degree  of  sta¬ 
bility  to  demand 


to  read.  Its  authors  reflect  the  most 
which  !capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Laseh.  for  e.xample,  con- 
for  its  output;  tributes  a  regular  monthly  column 
,  .  ,  .  ,  ,  .  '  .entitled  "Double  Dividends.  .Many 

which,  considered  in  con.iunction  subscribers  tell  us  his  pithy,  down- 

with  the  continual  development 

of.  new  uses  for  nickel  and 
alloys,  and 

panding  productive  capacity  ofj 


jts  most  every  issue,  Mr.  Loeb  discusses 
[specific  securities  which,  in  his  judg-' 
with  the  steadily  ex-jment,  have  characteristics  iustifying  | 
investment  or  speculative  interest.  ’ 
,Mr.  Loeb  is  the  author  of  the  best-  ' 
the  company,  hold  out  promise  of'*ehing.  "do-it-yourself  book  on  h ow  j 
^  [to  make  profits  in  the  stock  market.  1 

a  further  expansion  in  earnings  "The  Battle  for  Investment  SurvivaJ." ; 

Every  month  this  new  magazine  ] 
will  bring  vou  a  summary  of  what  | 
u  i.  nf  *u,f  hfokcrs  throughout  the  country  are 

It  IS  possible,  of  course,  that  jepopjjpending  m  clients  A  separate 

you  might  be  able  to  take  your 

"  •’  vses  of  readers  who  submit  their, 

profit  on  Falconbridge  and  getllisis.  (A  survey  shows  this  to  be' 
.  ,  .  ■  ,  ,  ,  .lone  of  the  most  popular  features  of 

back  in  again  at  lower  marketlthe  book.)  A  recently  added  feature.; 
levels  before  the  end  of  this  year.  Clubs,  it 


over  the  next  few  yeai-s. 


Past  experience,  however,  sug- 


OF  CANADA  LTD. 


gaining  nation-wide  interest. 

And  there  is  much  more  of  one-  j 
....  ,  ,  -1  iitical  help  to  every  investor.  1 

gests  that  such  a  policy  does  not  The  subscription  rate  for  XNVES- 

alwavs  work  out  advantaceoiislv  |T0R  is  $3  per  year-  Wed  be  delighted  ( 
always  work  out  aavaniageousiy.|.f^  ,  *p«cial  S-monthi ' 

As  things  stand,  assuming  that. trial  for  only  $2 

,  ,  _  ,  ,  .  ,  I  For  your  6-months  trial,  print  your 

your  purchase  of  Falconbridge  .name  and  address  and  clip  it  to  this ; 

was  made  with  the  objective  of  ;*'lrhfs  may  oV°ove*  to the  soundest ' 
longer  term  appreciation  in  mar-  *2  investment  you've  ever  made.  | 

ket  value  and  increased  return  on;  INVESTOR  I 

the  investment,  the  stock  appears, The  Guide  to  Timelu  InvcstiuQ 


HEAD  OFFICE;  WINNIPEG  <  OFFICES  IN  PRINCIPAL  CITIES 


Ito  be  worthy  of  retention. 


150  Broadway 


New  York  38,  N.Y’. 

6T-ll 


I'he  Serie.s  B  Debentures  referred  to  herein  are  being  offered  in  Cnnndn  but  nnl  in  the  I'niird  States  of  Amerira. 
This  ndiertisemerU  is  not,  and  under  nn  circumstances  is  to  he  ennstrued  as,  an  offering  of  any  of  such  Series  B 
Debentures  for  sale  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof  or  an  offering  to  any 
resident  of  the  United  States  of  America  nr  iLs  territories  nr  possessions  or  a  solicitation  of  an  offer  from  any  such 
resident  to  buy  any  of  such  Series  B  Debentures. 


ADDITIO.VAL  IhSLt 


S20, 000,000 

Canadian  Bretveries  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

4V%  Sinking  Fund  Debentures,  Series  B 

Payable  at  the  holder's  option  in  lawful  money  of  Canada  or  of  the  United  States  of  America 


To  be  dated  January  15,  1956  To  mature  January  13,  1981 

Principal  and  half-yearly  interest  (January  15  and  July  15)  and  redemption  premium,  if  any,  are  to  be  payable  at  the  holder's 
option  in  lawful  money  of  Canada  at  par  at  any  branch  in  Canada  of  the  Company's  bankers  or  in  lawful  money  of  the  Lnited 
Stales  of  .America  at  par  at  The  Royal  Bank  of  Canada  Trust  Company  in  the  City  of  f^ew  York.  Series  B  DcbenliireB  are  tobe 
issued  as  coupon  Uehenlnres  in  denominations  of  $')00  and  $1,000  registrable  as  to  principal  only  and  as  fully-  registered  Debentures 
in  denominations  of  $1,000  and  authorized  multiples  thereof. 

Series  B  Debentures  will  be  redeemable  (otherwise  than  out  of  sinking  fund  moneys)  prior  to  maturity  at  anv  time  in  whole 
or  from  time  to  time  in  part  at  the  option  of  the  Company  on  thirty  days'  notice  at  the  principal  amount  thereof  plus  a  premium 
of  2' 2%  of  said  principal  amount  if  redeemed  on  or  before  January  15,  10(i.5,  the  said  premium  being  rciluceil  bv  .l.'i  of  1%  of  said 
principal  amount  for  each  year  commenced  or  elapsed  after  January  15,  l9fM  to  the  dale  specified  for  redemption  up  to  and  includ¬ 
ing  January  15,  1980  and  thereafter  and  prior  to  maturity  at  the  principal  amount  thereof,  together  in  all  cases  with  accrued  interest 
to  the  date  specified  for  redemption;  provided  that  the  Company  shall  not  call  for  redemption  any  Series  B  Debentures  (otherwise 
than  out  of  sinking  fund  moneys)  on  or  before  January  15,  1964  in  connection  with  a  refunding  operation  bv  the  application,  directly 
or  indirectly,  of  borrowed  funds.  Series  B  Debentures  will  be  redeemable  out  of  sinking  fund  moneys  on  thirty  davs'  notice  at  the 
principal  amount  thereof  plus  accrued  interest  to  the  date  specified  for  redemption. 

Sinking  Fund 

The  Company  w  ill  covenant  to  pay  to  the  Trustee  as  and  by  way  of  a  sinking  fuhd  for  the  4 '4%  Sinking  Fund  Debentures, 
Series  B  on  or  before  January  15  in  e.ach  of  the  years  1957  to  1980,  both  inclusive,  a  sum  sufhrient  to  retire  m  each  of  such  year.s 
$800,000  principal  amount  of  Series  B  Debentures.  Such  sinking  fund  payments  and  the,  retirement  of  a  further  .?300.000  principal 
amount  of  Series  B  Debentures  at  maturity  will  be  sufficient  to  retire  all  of  the  Series  B  Debentures  by  maturity.  Particulars 
concerning  the  sinking  fund  are  more  fully  set  out  in  the  prospectus. 

Trustee:  National  Trust  Company,  Limited 

In  the  opinion  of  counsel,  these  Series  B  Debentures  will  be  an  invesinimi  in  which  the  Canadian  and  British  Insur¬ 
ance  Companies  .Act  (Canada)  states  that  a  company  registered  under  Part  Ill  thereof  nia>  in'  cst  its  funds,  without  resorting 
to  the  provisions  of  subsection  (4)  of  section  63  of  such  .Act. 


5K  e.  as  principals,  offer  these  Series  B  Dcbenhires  subject  to  prior  sale  and  changr  in  price,  if,  as  and  when  issued  by  the. 
Company  and  accepted  hy  us  and  subject  to  the  approval  of  all  legal  mailers  on  behalf  of  the  (Company  bv  Messrs,  fra.ser,  Beatty, 
Tucker.  McIntosh  &  Stewart,  Toronto,  and  on  our  nebalf  by  Messrs.  Tory,  Miller,  Thomson,  Hick.s,  .Arnold  &  Scdgeu-ick,  Toronto. 


PRICE:  98.50  and  accrued  inleresl  lo  yield  4.35% 


Subscriptions  w-iU  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
subsenpUon  books  at  any  time  without  notice.  It  u  expected  that  Senes  B  Debentures  m  interim  form  will  be  re,ady  for  delivery 
anou  ~  ' 


on  or  about  February  23,  1956. 


A  copy  of  the  prospectus  uiU  he  furnished  nn  request. 


Burns  Bros.  &  Dentnn 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 


Gairdner  &  Company 
Limited 

L.  G.  Beaubien  &  Coh 
Limited 

Harris  &  Partners 
Limited 

Pemberton  Securities 
Limited 


Dominion  Securities  Corpn. 
Limited 

Greenshields  &  Co  Inc 

Ren^T.  Leclerc, 
Incorporee 

Collier,  Norris  &  Quinlan 
Limited 

Dominick  Corporation 
of  Canada 


Wood,  Gundy  &  Company 
Limited 

Ross,  Knowles  &  Co^ 
Ltd. 

Midland  Securities  Corpni 
Limited 

Wills,  Bickle  &  Coi 

The  eslern  City  Company 
Limited 


i  M  II  1 ai  91 M  .-Vlr^UMi 


forest  management  licence,  andr  Disbursements  to  policyholc^rs 
establishment  now  under  way  of  amounted  to  $3,651,182,  against 
a  hybrid  poplar  plantation  on  the  $3,347,251  in  19.54.  Since  organiza- 
west  coast  from  which  log.s  will|fion.  the  report  .states,  the  com¬ 
be  harvested  for  making  better;  pany  has  paid  a  total  of  $22,216.- 
quality  plywood.  1343  under  its  insurance  and  an¬ 

nuity  contracts. 

Total  assets  presentl.v  atnoiinl 
to  $42.765.4.58.  an  increase  of  .$6.- 
174.327  or  16.87  per  cent  in  the 


for  ~  any  further  expansion  to] 
productive  rapacity  is  likely  to 
be  called  for.  This  year.  Mr.| 
Breen  said,  Canada  Cement  is. 
planning  to  spend  $21.7  million  in! 
j  19.56  which  will  bring  to  $86  mil-| 
]lion  the  total  spent  by  the  com-; 
pany  since  the  end  of  the  Sec-: 
ond  World  War  on  new  plants,; 
equipment  and  plant  moderniza-l 
fion.  and  will  increa.se  productive' 
capacity  to  24  million  barrels 
from  10  million  in  1945.  i 

By  the  end  of  19.56.  president] 
went  on  to  say.  total  output' 
capacity  of  all  Canadian  plants 


New  Records  I 
Again  Set  By 
iRoyal  Trust 

I  New  records  again  were  re¬ 
ported  to  shareholders  at  annual 


New  Overseas  Shipping  Line 
Will  Operate  From  Montreal 


(Canada  last  year  was  only  27  mil¬ 
lion  barrels  despite  a  marked  fur- 
jther  increase.  He  remarked  that 
I  “even  the  most  optimistic  esti- 
;  mates  I  have  seen  do  not  envisage 
I  the  annual  consumption"  at  the 
1 37  million  level  for  years  to  come. 

I  The  problem  thus  created  for 
the  company,  meeting  was  told, 
was  to  keep  its  plants  operating 
at  capacity  levels,  and  an  inten¬ 
sive  sales  effort  and  aggressive 
campaign  In  promote  the  use  of 


Year  of  Progress 
Industrial  Life 


will  erican  Shipping  Agency  of  Monl- 
ac.  trccal  has  been  appointed  Cana¬ 
dian  general  agents. 

North  .American  Line  will  op¬ 
erate  four  modern  motor  vessels 
equipped  with  the  most  improved 
devices  for  the  carrying  and 
handling  of  cargo.  i 

During  the  St.  Lawrence  navi¬ 
gation  season.  North  .American's, 
principal  Canadian  ports  of  call 
will  be  Montreal,  Three  Rivers 
and  Quebec  City.  During  the  win¬ 
ter  Ihcir  ships  will  call  principal-: 
ly  at  Halifax  and  St.  John.  N.B.  I 
'  European  ports  of  call  will  in- 
‘  itwerp.  Rotterdam  and 
.  and  the  line  will  ac- 
-?s  for  .Amsterdam  and; 
.A  separate  service  will 
maintained  with  the  United 
gdom. 


Two  new  shippmg  services 
be  inaugurated  this  Spring, 
cording  to  Col..  Frank  W.  Clarke, 
president  of  the  newly  formed 
North  .American  Line. ' 

North  American  Line,  a  dis¬ 
tinctly  Canadian  company  with 
head  offices  in  Montreal,  will 
operate  fortnightly  in  both  di¬ 
rections  between  Montreal,  cast 
coas*  Canadian  ports  and  the 
contanent,  and  between  the  same 
ports  and  the  United  Kingdom, 
it  will  be  an  independent  carrier, 
.stressing  general  cargo  and  car¬ 
rying  the  usual  complement  of 
passengers 

The  line  - 

North  .American  Marine  Corpor. 
ation  of  Montreal  a  purely  Can¬ 
adian  organization.  North  .Am- 


Balance  Near  In 
Cement  Supplies 


lition  all  reached  new  highs,  in, 
1  1955.  reflecting  continued  growth 
I  in  every  branch  of  the  Company's 
activities  and  the  general  buoyancy 
of  the  Canadian  economy. 

.A  joint  report  submitted  on , 
behalf  of  the  directors,  by  J.  Pem¬ 
broke.  C.B.E.,  president  and  J.  M.  I 
i  Wells,  general  manager,  showed 
I  gross  profit  at  $1,712,000  against. 
$1,458,000  in  1954.  Net  profit  of| 
$1,025,000  was  equivalent  to  $2.23 
per  share  on  460.000  shares  i$5  par 
I  value)  at  the  year  end,  compared 
with  $2.06  per  share  earned  in 
19,54  on  the  equivalent  of  400,000 
shares. 

Company's  own  and  guaranteed | 
account  assets  at  $99,243,000  were'j 
$10,631,000  in  excess  of  liabilities.  . 
.Assets  under  administration.  \al-  I 
iicd  conscrvativel.v  at  $1,447,000,-  . 
000.  .showed  a  net  gain  of  $132.-  J 
■000.000. 

The  valuation  of  the  $5  par 
value  shares  of  the  company  was],, 
iincreased  by  $i  to  $31  per  share!-] 
for  the  ensuing  year,  equivalent  to;^, 
an  increase  of  $4  per  share  on  the  j 
I  old  $20  par  shares.  'c 

I  Concerning  the  future,  the  re-|j, 
port  concludes— "Despite  the  vast  - 
expansion  of  the  trust  company 
business  in  recent  years,  we  arc  ! 
convinced  that  the  years  to  come!' 
will  provide  even  greater  oppor-.l 
tunitics  for  a  larger  variety  of  I 
Trust  services  to  increasing  num-! 
bers  of  individuals  and  corpora-; 
tions  We  must  be  alert  to  seize  „ 


New  business  effected  by  the, 
Industrial  Life  Insurance  Co.  dur-, 
ing  19.55  set  a  new  record  for, 
company  at  $86,026,125  and  busi-| 
ness  in  force  at  the  end  of  the! 
I  year  totalled  $403,462,945,  it  is  re-| 
vealed  in  the  company's  annual 
report.  Insurance  in  force  increas¬ 
ed  by  $53,791,766  from  the  1954 
year-end  figure  of  $349,671,179. 

Premium.s  received  amounted 
to  $11,802,402,  compared  with  $10,-1 
732.848  in  1954.  Total  receipts! 
amounted  to  $14,224,155,  an  in-i 


!  Production  of  cement  is  ratrh- 
jing  up  with  demand  J.  M,  Breen. 
I  president  of  Canada  Cement  Co. 
Ltd.,  told  shareholders  at  annual 
meeting  in  Montreal  during  the 
past  week  and.  by  the  end  (f 
this  .year,  capacity  in  the  indus¬ 
try  will  have  reached  a  level 
which  consumption  is  unlikely  to 
ab.sorh  for  years  to  come. 

As  a  con.sequence.  he  pointed 
out.  it  will  be  some  considerable 
time  to  come  before  the  need 


THE  MONTREAL 

CITY  AND  DISTRICT 

1846  SAVINGS  BANK  1955 


implement  of  elude  .Antw 
Hamburg.  ; 
ill  be  operated  by  cept  cargoc; 

Bremen. 


Clark  Sidcroad  in  London.  On 
lario;  Merritton,  Ontario;  Bloo: 
and  Islington  in  Toronto:  and  .At' 
water  and  St  .Antoine  in  Mont, 
leal  have  moved  into  new  build- 


Branch  Expansion 
Toronto-Dominion 


«iM  hondrtd  and  ninth 


BANK  OF  CANADA 


GENERAL  STATEMENT 

.V.e  .5T  DFrFMBER  JIK  I0«5 


1955  Shipments 
Fine  Paper  Up 


tw-o  new-  branches  more  than  j.nno 
miles  apart  at  pomte  where  it  did 
rot  previously  have  branch  rc- 

cre.^entation.  These  were  at  Shcr-,  shipments  by  Canadian 

and  .\anaimo,  ,  j  j 

fine  papers  producers  during  19oo 

,  increased  by  5.8  per  cent,  to 
to'."ix  thcTum'^  215.817  tons  from  204.024  in  1954. 
here  The  according  to  figures  released  by 
open-  the  Canadian  Pulp  and  Paper 
advanced  by 


Weekly  statement  of  the  Bank  of  Canada  a.s  at  Feb.  8.  1956  shows 
1  total  assets  $23,384,342  lower  than  previous  week  at  $2,360,294,197. 
Investments  arc  shown  $25,204,198  lower  than  previous  week.  Hold¬ 
ings  of  Sterling  and  U.S.  Funn.s  were  $3,211,090  lower,  while  other 
assets  were  $5,046,956  higher.  Deposit'  were  $27,133,751  tower  Cir- 
'dilation  was  $68,990  higher,  while  other  liabilities  were  $384,402 
higher. 

Ins  comparison  with  corresponding  week  of  last  year  total  a, 'sets 
were  $131,302,582  higher.  Investments  reveal  an  mcrea.'e  of  $113,747, 
9.50  Circulation  was  $101,252,845  higher  than  .'ame  period  last  year 
and  deposits  are  shown  .$12,260,775  higher. 

Comparative  figures  herewith; 

ASSETS—  r>h.  »/.v«  r*h.  i/,v«  m.  i.*.t  w>k,  *>.  i.ii»i  vr. 

%  *  t  t 

.Sirrlmj  'nrt  I'..'  Knnit*  t7.tt7.;.(«  «n„128.a3a  —  7,211,030  —  «,00li,107 

Other  Ciirrencif'  .  I72,ii.v«  I88.7.VS  —  is. too  —  3.7„i38 

Tniat  .  <7,290.10.1  vo.,vi7.,s91  —  7.227.190  —  «. 1,79,70.7 

An VANCES  TO: 

Char,  and  Savings  Banks  ,.  _  . 

Total  .  .  . 

I.NVEST.ME.NTS 

Treasury  Bill'  2:t7,202,.i.72  227, 8j,7,. 79.7  i  9.,719,1.79  1.70,198,794 

Govt.  .Sec.  (2  Yr.s.i  832,790,77.’  853.070,359  —20,279, .787  — .70«,a71,15e 

Govt.  Sec  iLong  Termi  1,I16.412,9!7  1,130,674.837  -  14,261,970  *  263,282,918 

Bds.  and  Deb.  Ind.  n  Bk.  9,997,8.70  10,009.6.70  —  11,800  ,  2,070,8,14 

Other  Sec.  ,77,124,353  37,124,353  . .  4  25,026.362 

Total  ..  2,2.73..728,444  2,2.78,732.642  —2.7,204,198  *  113,747.950 

Ind.  Dev  Bank  .  2.7.nno,non  ,2.7.nno,nnn 

Bank  Premises  4,371,64«  4,871,.7.78  90  ,  1.7,823 

All  Other  Assets  49,603.701  44„736,74.7  *  7.016.956  -  !3,70n,714 

Total  2.360,294,197  2.383.678,339  — 23.384.342  *  131,302.532 

LIABILITIES— 

Capital  Paid  t'p  7,000,000  7,000,000 

Best  Fund  25,nno.nno  2,7,000.01)0  *  1,.796.6.'.7 

.Notes  in  Circulation  1,647,711,379  1.647,642,389  4  '8,990  *ini,:52,S!3 

DEPUSITS 

Govt  of  Canaits  .  79,302,346  70,031.854  .  9,270,492  *  9„733,24,7 

Chart  Banks  702.763.970  7,71,809.206  .*19.040.236  .  13,018.793 

Other  .73.863.768  11,227.77.7  7.364.00;  —  10.091.063 

Total  .  395,935.084  623.068.83,7  .  27,133.7.71  .  12,260,77.7 

t.iabililies  lOlhei  Curr  1  ,  71,437,068  71,131.031  4  7„7n6.0l7  1  11,278.090 

All  Other  Liabilities  12,210,666  11.336.264  ;  .731,402  *  1,901,219 

Total  7. ,760.294. 1 9;  2..7S.7.678,.7.79  2.7.,781..7I2  1.71  .,702.582 


>,'o»e*  ot  and  deprirts  n>i'h  Bank  of  C anads  end 
depoftta  with  charter-td  bank*  ... 
Other  rash,  deposits  snth  ind  beianms  due  hy 

other  hanks  . 

Government  of  Canada  direct  and  guaranteed 
aecsirities.  not  exreedins  market  value 
Canadian  provincial  government  direct  and 
guaranteed  aecurities.  not  exceeding  market 

val'ie . 

Canadian  muninpal  and  arhool  rorporaiion 
leriirities.  not  ex4-eedinR  marker  value 
OtherC anadian  securities  and  ahares.  not  exreed- 

ing  market  value . 

Mortgages  and  hypothere  inmtred  under  the 
Vational  Hollaing  Art.  tO'4 
Oi her  6rst  mortgages  and  hvporhera,  le*#  pror-i- 
ston  for  eettmafH  loss  ... 

loans  olheravrae  serarred.  teas  pror-raroo  for'  eart. 
mated  loas  .  .  ... 


brooke.  Quebec 
BC 

The  Nanaimo 
Saturday,  bnngm; 
ber  of  new  centres  tv 

Torontp-Dominion  Bank  ha;  _ 

ed  branches  since  the  close  0/  its  .Association.  Export: 
fiscal  year  on  October  3!  last.  4.2  per  cent  to  13.50fi  tons  from 

Earlier  this  month  a  branch  was  12.965.  while  domestic  shipmeni.- 

pstabli'hed  at  Elliot  Lake  in  the  rose  by  .5.9  per  cent  to  202.311 
Blind  River  mining  area  of  .Nor-  tons  from  191.059. 
them  Ontario  and  three  weeks  Production  in  the  .vear  was 
azo  one  was  opened  at  Trois  Riv-  higher  b.v  4  3  pet  cent,  at  21.5„306 
lerres.  Quebec.  Branches  at  North  tons  from  206.338  in  19.54, 

Bay  and  Mitchell.  Ontario.  aL'o,  December  shipments  lotallod 
points  where  the  'oank  did  not  17.916  tons,  as  compared  with  1.5.- 
rrcviously  have  branch  represen-  5.58  tons  in  December  1954.  a  gain 
lation.  77-crc  opened  in  November  of  15.2  per  cent.  Of  the  total,  cx-i 
and  December  respectively  port  markets  received  773  tons,  a 

This  broadening  of  the  bark'.s  drop  of  26.1  per  cent  from  the 

network  of  branches  is  in  line  1.046  ton'  .-^hipped  in  the  like 

With  the  policy  announced  at  Inc  month  of  1954.  Domestic  ship- 
ti.me  of  amalgamation  ments  were  18.2  per  cent  higher. 

Other  new  branches  established  at  17,1,53  tons  against  14.512 
i".  recent  months  are  located  at  December  produciiion  rcksc  byi' 
Oueer.s'''ay  and  Kipling  in  Tor-  9  7  per  cent,  to  18.411  tons  from 


pAfir  F»inH  ir5*<Ni 
Rank  ai 

OhAf 


Te  FwHIlf; 

DArvo?»fr«  Ha-  and  KAlanrt*  dua  ^ 
nf  Canada 

r>nrvo«it  li.ahihtia?  to  tha  oubhc 

PfVTr  FywH  .  .  ■  •  • 


Te  ih«  SbereHeldtrit 

^ap'tal  t>t!d  'ir  .♦ 

.Arcoun»  .  a 
Undivided  proftu  • 


Dow  Planning 
More  Additions 


On  bAhaH 

G’  ^  y\S\lK, 


P  ALPHONSP  TFRRPArTT. 
C.0m^nl 


The  peaceful  outlook  pictured  here  »  pert  o/ 

the  story  of  HFC  .  .  .  and  Canada.  Needing  money  for  a  constructive  purpose,  hut  lacking  gilt-edged," 
credit,  this  man  got  an  HFC  loan  quickly  and  on  terms  he  could  comfortably  afford. 

By  offering  countless  Canadians  prompt  money  help  for  worthwhile  needs — yet  always  discouraging 
needless  harrowing— HFC  has  become  an  \ 

essential  part  of  Canada's  credit  system.  OUSEHOLP  FINANCi 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months. 


Alemherc 

Afontreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 


Conodo'l  largest  and  most  recommended  consumer  finance  company. 


The  Macfadden- Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Beach.  Florida 
Tel.:  VSion  6-7511 


SOVEREIGN 


From  the  ComDany's  1955 


Total  Iniomv 
Payments  made 
Benefinarie- 
Poili’v  Rpserv  ep 
Tot  a]  Asset'  . 


FiATE  OF  GROWTH  IN  LAST  10  YEARS 


New  Insueance  ixxijed 
Insurance  in  Force 

Policy  Reserves 
Total  Assets 
Unassiqnerl  Surplus 


OPENS  REGINA  BRAN(  H 

Winnipeg  —  Announcement  is 
made  of  the  appointment  .if 
Thomas  .1  Hnr.sfaII  as  resident 
inspector  for  the  Canadian  Fiic 
Insurance  Co  and  Canadian  In¬ 
demnity  Company  in  the  province 
of  Saskatchewan.  J 

The  new  .service  office  is  loc¬ 
ated  at  310  McCallum  Hill  Bld- 
Regina  The  purpose  of  establish¬ 
ing  auch  an  office  is  to  make  any 
.".ecessary  inspections  in  the  pro- 
''tnee  and  'o  create  an  e'len  closer 
relation.ihip  between  agents  andi 
company  and  give  assistance  and 
prompt  service  to  agents  and, 
their  assured*.  i 


BOAPp  or  nmer  tors 

VtM.I.A.M  Trrn  rr..  Prr;,-I.n.  FgTB.P  D  f'lpP^'.  7,...  Pr*4 
.lOH.V  w  HOF.V  BCn-  TT  MIL.VEF  C  D  GRAVSOV,  tp 
ftanley  V  tones  olap.e.ncf  n  .she.papd.  or; 

T  BP.tTF  BOFf  H  Vt  VITIK.t.F,  |OHS  M-nagine 


A  complgte  report  for  toss  will  he  sent  upon  -eaue'), 


The  Sovereign  Life  Assurance  Company 

OF  CANADA 

WEAfJ  OFFICE 


WINNIPEG,  CANADA 


ADMINISTRATION 
AND  TRUST  COMPANY 


TESTAMENTARY  EXECUTORS  AND  TRUSTIES 
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Harrison  Minis 


|in  rash  and  liquid  asset?  in  its 
I  treasury,  an  amount  ronsidered 
adequate  to  further  iis  present 
'  program. 

j  *  I  been  made  of  a  l.i-rlairu  group  in 

nOMK  PRODflCriON  t  P  I  r,e\'e\'  'I'ou-nship.  Chihougamaii.  NII-AGK  CAPIlAlj  ('FfANt 

Toronto.  Dome  Mlne.s  I, id.  re-  ahnul  two  miles  norih  of  the  In-  Tninnln. — Sha leholder.s  nf  ! 

port.s  produrliOn  valued  at  dian  I.ake  Gold  Mines  holdings.  Age  Uranium  Mines  I,,td.  a 

nni  in  .laniiary.  the  result  of  A  geophysiral  surxey  i.s  to  .start  .speeial  meeting  called  for  F' 

milling  .ifl.nnn  ton.s  of  me  aver-  immediately  on  the  new  group,  riiary  IRth  u'ill  he  a.sRed  to 

aging  $0.2.1  a  ton.  This  was  a  to  hr  followed  by  diamond  dill-  proi-e  an  increase  m  aiifhori; 

slight  gam  o\-er  .lanuarv,  Ida.i,  ling,  capital  to  five  million  shares 

when  production  was  I'alued  at  Itrilling  has  been  suspended  on  the  creation  of  an  additional  t 
$480. .i2t  from  milling  .lO.tOO  tops  the  lOO-acre  group  jointly  held  million  $1  par  shares 

nf  ore  averaging  $8  10  a  ton.  ~  - 

ccfii  i-C.iRiuier  -la.'o  utrS  luSiis  i— — —  i  — — 

roNsoMPATEn  TUNGSTEN  Reducc  YouF  Posta96  Cosfs  By  20% 

Toronto.  C  on.solidaled  TungS-  We  ran  help  yon  rerlnre  the  ro,t  of  all  reei.aterert  rnaiJinss  and  of  moil  ftaf 

ten  Mining  C'orp.  of  Canada  I/td.  maltlnc*  Irom  hianm  to  heart  olfire  or  heiween  rompanv  ,  hraneh*.' 

report.'  that  it  is  arnuiripe  min-  '■''O""'  'UIP'  of  Jr.  to  and  .Sr  stamp*  used,  if  yon  ran  leiain  the  ii«*d 

loo  ,.l’-,l.v,..  ooo,o..l^lo'r,  eon'  oo,.o,.  posi a go  Stampa  from  your  infer  oflire  reti.slored  nr  flat  mailings.  «*  ran 

in_  (  laims  corral  I.  in_  fiOO  aei  e.  cnaranlee  a  pei  maneni  JO',  ro.«l  refund  on  sm-h  arlirle*.  hv  iiaini  the  stamps 

in  Desmeloir.e.s  Township.  Qiiehec.  mentioned. 

for  a  consideration  of  $2.a.000  and  ^e  aUo  hnr  alt  kinds  of  n.sed  Panada  stamps,  in  pound  form  ..ft  paper, 


's  ith  Ro's-an  Consolidated  in  the 
Diifreynoy-riericy  area  nf  Cut* 
bee.  as  u  ork  turned  up  nothlPf 
nf  importanee 


urvey  Shows  Oil  Well  Drillingj 
‘osts  Have  Risen  Widely  of  Late 


Merrill  Island  Mining  Corpora¬ 
tion  Ltd.  announces  that  directors 


major  rise  in'oil  exploration 
oil  wells  ha?|a  great  extent 
ree  petroleum  drilling  costs,  One  is  Ihe  necessity 
s  the  result  of  of  sinking  wells  to  depth.s  of  two 

urvey.  and  three  miles  or  more  as  shal- 

scrihed  as  thf|lower  oil-bearing  fnrmalinn.s  play 
d  on  a  .soiindjout.  The  other  is  Ihe  broadening 
isi.«"  covered  search  for  oil  under  the  sea  in  off- 
9.1.8  It  showed i  shore  areas, 
anies  spent  an  The  19.i8  cost  of  sinking 
an  each  of  the  well  to  a  depth  of  .i.O' 

in  Ihe  Uniiett  averaged  ahout  $1.8  a  fo 

Present-day  survey  pointed 
three  a.s.socia- '  "neariy  $108  a  fool 
ioubtedly  con-  l.i. 000- font  level." 

"Even  more  .significant  is  the 
'd  out  by  the  fact  that  co.sts  for  off-shore  wells 
n  Institute,  the  are  considerably  higher  than  land 
ileum  A.ssocia-  wells  .  .  drilling  cn.sts  in  the 
and  the  Mid-:  iLoiiisiana  nff-shnrei  area  alone 
as  A.s.'ociatinn.  were  almost  six  times  more  than 
ei-n  trends  in  the  IJ.S.  land  average.” 


re.sponsible  to 


have  authorized  necessary  expen- 
Iriilures  for  the  erection  nf  a  enn- 
rentratnr  with  a  minimum  rapa¬ 
city  of  1.000  to  L.iOO  tons  per  day, 

'  The  eosl  nf  the  project  is  ex¬ 
pected  to  he  between  $4,000,000 
and  $4..i00.000.  It  has  been  indi-' 
a  land  cated  that  the  company  is  favor-! 
00  feet  ably  .situated  with  regard  to  prn- 
ol,  the  viding  the  nere.ssary  funds  re- 
out.  as  against  quired,  j 

beyond  the  Doblero  Limited  la.sl  summeiy 
look  up  an  initial  option  covering; 
1.000.000  .shares,  the  company  te-| 
reiving  $1.8.i0.000.  Since  then  the 
company  has  received  from  Dn- 
birco  $860,000  for  400.000  shares  at 
$2.1.1.  and  .$,i00.000  for  200.000; 
shares  at  $2..i0.  There  is  another 
■  option  outstanding  for  200.000 
! shares  at  $2.7.S,  which  will  provide! 
jthe  company  with  $550,000. 
j  These  items  make  a  total  nf 
1$3, 260.000.  The  enmpany  is  aLsn 
!  receiving  in  exre.ss  of  $65,000  a 
month  as  its  share  of  the  profit.' 
on  Ihe  Campbell  -  Merrill  lease 
Moreover  Ihe  eompany  still  has 
slock  in  its  trea.sur.v.  which  it 
could  sell  in  case  further  ftind.s 
are  required. 

It  was  also  indicated  that  the 
shaft,  which  i.s  now  down  .850 
fret,  will  be  deepened  in  1.000' 
feel.  All  Ihe  necessary  supplie.sl 
and  equipment  are  now  on  the 
property,  and  work  on  Ihe  deep¬ 
ening  of  the  shaft  i.s  .scheduled  to 
get  under  way  in  four  or  five 
weeks. 

With  regard  to  the  concentrator, 
Ihe  buildings  and  equipment  will 
be  designed  In  allow  for  expan-j 
sion  of  coneentrator  as  and  when 
called  for,  company  spokesman 


MIL  KRUGER 


WA.  7026 


Ltd.,  an  old  established  mining 
company  and  former  prnrlueer. 

At  the  annual  and  .special  gen¬ 
eral  meeting  of  shai  rhnlHers.  held 
Montreal  on  Eehruary  8,  1956, 
rnntrol  nf  the  eompany  was 
vested  in  the  newly  elected  di¬ 
rectorate  headed  hy  Mr,  I.abow 
who  brings  to  the  company  a 
wealth  of  exploration.  de\r|op- 
menl  and  management  experience 
acquired  during  his  many  years  of 
'  y  in  \-arious  Canadian  min- 
camps.  including  that  as  man¬ 
ager  of  Technical  Mine  Con.siilt- 

- ants  I.,td.  and  as  managing  direc- 

•  tor  nf  Pardne  Amalgamated  .Mines 

I  Ltd. 

’  rialificat inn  of  a  by-lai  In  in. 
|riease  the  capilaliratinn  nf  the 
■enmpany  frnm  8.990.909  in  6.999,909 
■  .shares  was  approved. 

I  The  new  financial  sponsor.'  have 
ne  Oil  placed  in  exce.'s  of  $2.5,900  m  the 
iy  the  trea.sury  and  on  is'iie  nf  supple- ■ 
ipnsed  •Tienlal-y  letter,'  patent,  ratifying' 
hares,  capitalization  inerea.se.  an  addition- 
rom-  al  $75,000  will  be  added  'o  the 
■nts  al  trea.sury  for  a  total  in  exee.se  nr 
excess  $190,000, 

as  nf  One  nf  the  enmpany's  pmpei- 
repre-  ties  cnmprisinc  27  claims  in  Sud- 
value  bury  Mining  Dii-isinn,  .shews  in- 
nt-'  a  tcresting  rr.sults  nn  a  fntinw  up 
diamnnd  drill  program, 
a  rest  Wes;  Malarlic  Mines  Ltd.  alsn 
mar-  owns  SOO  acres  in  the  Chibnuga- 
or  its  mau  .Mining  District.  N  W  Qiie. 
9.  bee. 

taken  An  exploration  program  'vill 
nceed  be  undertaken  hy  the  Cnmpany 


Climaxing  18  years  nf  serviri 
with  Empire  Life  Insuranee  Cn. 

H  G.  Pickel  of  the  Mnnirra!  io 
braneh  journeyed  to  Kingston 
last  iveek  In  receive  the  Pres- 
idenf.s  Cup  for  the  .second  year 
in  a  ro«-.  Presentation  nf  the 
President  s  Cup  was  made  at  the 
head  office  on  .Saturday  last.  K. 

C.  N.  Lanctnt,  C.L.tl..  is  branch 
manager  of  the  Montreal  branch  octi'di; 
which  rslahli.shed  a  new  reeni  d  '■'’i 
in  sales  during  19.55. 


!hib.  Explorers 
Aill  Ready  Soon 


Construction 


niDougamau  ^xpinrers  1*10  wsii  p^Hed 

•  completed  by  the  end  of  Ihe  , 

-esent  month.  M.  .1.  Boylen,  necomber  81.  I9i,i,  This  represent- 
[■e.sident.  states  in  annual  reporl.  ed  a  moderate  decrease  -from  fig- 
Ihe  plant  and  mill  will  be  capable  m-p.i;  for  eorresponriing  period  of 
'  -servicing  a  $5nn.tnn  per  day  when  net  amnunled  to  $2.58.- 

,ining  operation  and  with  minor  or  6 '2  cents  a  .share  nn  a  like 
iterations,  can  he  expanded  to  mimber  of  shares 
dt  tons  per  day  i  Production  in  the  period  was 

IConstruction  work,  report  says,  \alued  at  $I.4S8.85I.  the  result  of! 
•ogressed  slower  than  was  antf-  milling  71.291  Inns  of  ore.  again'L 
pated  during  1955  due  to  the  dif-  $1,461,802  from  milling  79.399  ton.' 
rulty  in  obtaining  skilled  labor  'in  the  year  ago  period.  , 

Underground  work  in  the  past.  Cost  aid  tntaJled  $108,481  ajjain.st 
•ar  has  been  directed  toward  $295,888.  ■ 

•eparing  the  mine  for  prodiic-  _  - - ' 

on  A  total  of  17.385  feet  of  drill-.  INDIAN  I.AKE  DRIIJ-ING  ' 
g  was  rompletrd  mainly  di-,  Toronto.- Diamond  drilling  ha.'' 
fted  to  outlining  the  mam  shear  ,,3,., Chibougamau  prop- 
ine  and  to  provide  intei-level  ^  j, 

formation  Ore  reserves  are  m-  ,epnrled.  The  first  i 

rated  at  .,46T2,i  tons  ^vmlable  ^  ^  f;  ^ 

vel'’'’3ng'’r  a1^^■agT■9'’.8^f  P''— ' 

ince  of  gold  and  9  98  per  rent  obtained  ore-grade 

-pper  per  ton  Development  ,n  ‘•"P'’''''  jen'-  Z'nc. 

If  shaft  area  is  expected  to  pro-  P”’'  'pad.  1.8  per 

de  909,009  tons  of  ore  of  similar  -ver  regular  five-foot  samp- 

•ade,  to  the  1209-fnot  horizon,  widths.  | 

Balance  shPCt  at  Oclober  81.  Besides  teslmg  in  the  area  of! 
,155.  shows  ciinent  assets  of  $221.-  proven  surface  occurrences.  No  1 
W.  including  $24,681  accounts  re-  hole  i.s  designed  In  investigate' 
uvahle.  and  material  and  sup-  an  anomaly  ahout  ,4.209  feel  long 
les.  $197,948  Current  liabilities  and  409  to  899  fret  in  width,  niit- 
■tal  $468,884.  lined  in  earlier  eirrtriral  surve.vs.’ 


Peak  Asset  Value 
Westburne  Oil 


SUMMARY  OF  THE 
S3rd  ANNUAL  REPORT 


RUVENULi 


expemsf: 


PFMSION  FUND 


OrCRATING  PROrifR 


EARNED  PER  SHARE 


!  Panel  Uranium 
Development  Plans 

,  To'rnnto  —  .Annoiineemenl  i- 
made  of  plans  for  dei'cloproent  o' 
a  uranium  orebody  under  Quirke 

I. .ake  in  the  .Mgoma  district  ark 
bringing  it  into  production  hj 
Panel  Consolidated  Uranium  Minn 
■  Ltd. 

Calculations  ha.'ert  upon  sever 
I  hole,?  drilled  to  date  indicate  more 
llhan  4.7  million  tons  of  ore  grad- 
jing  2.12  pounds  nf  uranium  oxide 
per  Ion.  officials  .state  Most  re- 
eeni  nf  the  holes  rompieled  'va: 
F.-15  returning  2.01  pound.*  of 
uranium  oxide  over  17  1  feet  Re. 
turns  fro  mthe  othei-  hole;  -ce  e 
E-19.  I  7t  pounds  U808  nvpi  16  1 
feet:  E-11.  1.48  pounds  U.Rlia  ovej- 
18  8  feet.  E.-I2,  2,76  pounds  U.dns 
over  too  feet;  F.-18.  2.69  pounds 

II. 898  over  18.1  feet;  F-11,  17.'’ 

pounds  U.80a  over  19  5  feet;  and 
E-I6,  1.58  pound.s  U.'toa  over  12.2 
feet. 

Pandl  has  msu'e  than  $929,000 


CAPITAL  AND  .lURPLUR 

DEPO'ilT'i 

LIOUID  ASSETS 


Starting  Point 


TOTAL  ASSETS 


AS  a  starting  point  for  rour  ins'estment 
programme,  we  belie?  e  ?  ou  wnll  find  our 
Monthly  Ins  estment  Bulletin  a  source  of  help¬ 
ful  information. 

It  discusses  regularlv  the  significance  of 
business  developments,  and  reviews  current 
industry  trends  from  the  standpoint  of  the 
investor.  It  qlsn  makes  specific  recommenda¬ 
tions  for  the  sound  emplovment  of  investment 
funds. 

To  rereive  a  ropv  of  the  Februarv  issue 
entitled  Induntrwl  H^artlnnd,  simply  com¬ 
plete  and  return  the  eoupon  opposite.  Our 
Bulletin  uill  he  mailed  to  you  promptly  and 
without  obligation. 


10  SI.  James  SI.  West,  Montreal 

QUEBEC  *  OTTAWA  •  WINNIPEG 
REGINA  s  EDMONTON  •  VANCOUVER 


Vancotuer  —  Con.snliHateH  Mir 
Mac  Oil.s  Ltd,,  reports  that  its  rate 
of  income  has  about  doubled  to 
the  past  year  and  it  is  anticipated 
that  borrowings  will  be  paid  off 
within  a  year. 

At  .vear  end  1955.  company  had 
current  assets  of  approximately 
.$215,099  ineluding  $1R5/K19  in  mar¬ 
ketable  spcuritie'.  Current  liabili¬ 
ties  totalled  $112,099,  leaving  a 
working  eapital  of  $108,009, 

Current  liahilities  consisted  en¬ 
tirely  of  bank  loans  used  to  fi- 
nanee  part  of  rompan.v's  expendi¬ 
tures  in  Alberta's  .loffre  oilfiejd. 
.Biich  borrowings  are  expected  to 
reach  a  peak  of  $225,999  during 
the  next  two  months  and  will  be 
used  to  drill  the  last  two  wells  in 
the  .loffre  half  seetion. 


IVo5S,  JVnowles  O,  V-^o.  l./td. 

.WemAerj;  Thr  Torontn  Stock  ExekonK 
Thf  Investment  Dealers'  Assonatim  of  Canada 
25  ADF-LAIDE  ST.  XT.  EM.  S-1701  TORONTO 
Hamilton  Brantford  V'indsor  Sarnia 
Sudbury  Niagara  Falls  Brampton 


Joubin  Resigns 
lAlgom  Presidency 

Toronto  _  Announced  here  is 
resignation  of  Franc  F  .Toiihin  as 
president  of  Algnm  Uraniiun 
Mines  Ltd..  This,  it  is  pointed  nut. 

I  IS  in  keeping  with  Mr.  .Inuhin's 
‘compan.v's  policy  of  retiring  from 
administvalii'e  positions  to  return 
to  the  field  of  geology.  He  wll 
remain  a  director  of  ,Mgom. 

It  'is  understood  that  Mr  .Toii- 
hin  will  he  succeeded  as  presi¬ 
dent  by  W  H  Bouck.  vice-presi¬ 
dent  of  the  company  and  closely 
associated  with  Mr,  .louhm  and 
Financier  .loseph  Hirsh  horn  in 
‘he  discos’pry  and  rie\-elnpmen1  of 
the  Algoma  uranium  field 

Mr.  Joubin  'vill  be  retained  as 
reologieal  consultant,  on  a  gloh.i] 
basis,  by  Ihe  British  mining  con-, 
rern.  Rio  Tinto  ■ 


ADDRESS 


Nib  Yellowknife 


Nth  Yellowknife  Mine.'  I,‘d. 
under  new  management,  is  plan¬ 
ning  to  expand  the  compan.v's  ex¬ 
ploratory  effort.'. 

Recent  firm  iindei-writings  of 
499,009  shares  at  10  cents,  290.9nri 
.'hares  at  15  cents  and  72,199 
shares  at  20  rents  per  share  has 
.supplied  sufficient  funds  to  ex¬ 
plore  the  20  claim  group  in  I.evy' 
Twp.  in  the  Chihoiigamaii  area. 

Beporfed  .sulphide  occurrences 
on  the  propertv  will  he  examined 
through  an  immediate  geophysical 
jurvp.v.  to  be  followed  hv  a  pos-; 
sihle  diamond  drilling  program. 

These  sulphide  orciirrenres.  it 
is  thorighl.  could  be  a  po.ssihIr  ex¬ 
tension  of  the  .'trurtuie  that  i.' 
about  to  he  drilled  by  Indian! 
Lake  Mine.'  Ltd. 

The  company  still  retains  i's 
gold  property  in  the  Yellowknife; 
area  of  the  North  West  Terri- 


Paid  up  Capital  and  Reserve  ... 

Guaranteed  Trust  Deposits  . 

Assets  under  Administration  for 
Estates,  Trusts  and  Agencies 


Earnings  for  fhe  yeor  1955  lotolled  $252,072  offer 
payment  of  oil  operating'  expenses  and  ofter  pro¬ 
vision  for  depreciation  and  taxes.  Dividends  at  an 
annual  rote  of  $1  per  shore,  were  paid  during  the 
yeor  end  a  balance  of  $98,729  wos  corried  forword 
in  Profit  and  loss  Account. 

Total  Assets  under  Administration  at  the 
year  end  were  at  a  new  high  figure  of  . . .  $15 


IPs  people  as  well  as  planes  that  make  an  airline  great 


President  and  Managing  Director 
ALBERT  S.  FRASER 
Vice-Presidents 

J.  C.  MacKeen  C.  B.  Smith,  Q.C  Donald  Meinnes,  Q.C 

Directors 

R.  A.  Jedrey  Alfred  Pickard 

0.  H.  McDeugoll,  LLD.  G.  H.  Rennie,  M.B.E. 

A.  M.  MacKay  D.  C.  Sinclair,  Q.C. 

Hugh  Mackey  Wallace  W.  Smith 

Ira  P.  AAacNab,  M.E.I.C  Norman  R.  Whittall 
John  MacNeil,  Q.C.  W.  N.  Wickwiro, 

F.  C.  Manning  M.B.E.,  Q.C. 

S.  C.  Olond 

Assistant  to  the  President 

R.  P.  HOWARD 

Assistant  Generol  Managers 
I.  0.  Sowell  H.  C  Oxley 


UNLISTED  MINES 


A.  Kirk  Cameron 
Arthur  H.  Campbell 
MichcMl  Dwyer 
H.  L  Enman,  LLD. 

C.  M.  P.  Fisher 
Henry  J.  Hague,  Q.C. 
J.  G.  Harrison 


It  gi\es  mr  plea.siirr  lo  rliavi  allriitinu 
(n  the  most  rffifirni  mannri  in  \\  hi(  h 
vniir  flvin"  anr!  "rnunri  c'tTws  canirrl 
out  (heir  rlutirs  rliirme  m\  ircml  htisi- 
ne.ss  lour.  'I'hev  are  deseiving  ol  the 
highest  praise.” 

—  f  Ri'ifit/i  )  (  itottnn 

(I  opflon  In  Monirral  and  Trintrlad,  tfltimj 


’rravellin"  \(’r\’  lirqiirnllv  hv  other 
lines,  1  Mas  \erv  pleaserl  and  pleas- 
antlv  surprised  h\  the  ^ood  .service 
ahnard  \our  aiieraft,  and  h\  the  care 
lhat  flight  personnel  takes  of  its 
passengers.” 

—  f  Sil  Mt  I  rn7sr»igp» 

lohn'?,  -Nfld.  to  Nfw  \ork> 


I  cannot  tell  \oii  how  appreeiative  I 
am  of  the  cooperation  and  not  the  per- 
lunc'torv  coiirtesv  hut  ihe  warm  kind¬ 
ness  of  the  TflA  people  at  Jdlewild  .  .  . 
and  partiriilarK  the  'faceless  and  name¬ 
less’  1  contacted  h\'  phone." 

—  (C.S.)  rnt%rngrr  Cttntinn 
(\p\s  ork  to  .Svi  jft  ('iirirnl) 


'I'lif  generous  appreciation  ol  I  f  14  passengers  is  a  con¬ 
tinual  encouragement  in  our  endeas  our  to  provide  the 
highest  tvpe  of  ser'iee.  M  e  (/■e/rooie  criliral  rommenf, 
fnn.  II  in  any  instanre  TCA  serviee.has  failed  In 
measure  up  to  its  standards.  I  ss-nuld  esteem  it  a  real 
favor  if  you  s»ould  write  to  me  personally.  Any  such 
letter  will  be  gratefully  acknowledged. 

—  W',  GORDON  M  OOD,  Vice-rresident,  Sales. 


Branches  that  Span  Canada 

A  copy  of  the  Annuol  Statement  of  the  Company  will  be  mailed  on  request. 


TRANS’CANADA  AIR  LINiS 


rASSENGEUi 


AIR  PARCEL  POST 
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For  CURRENT  dividend!, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


19S(I 

K»rnert  195H  r>iv.  (a 

p»r  *hr.  Div.  Put _ 

J.49  1.27I-,  .371^  ABITIBI  P*P 

17.fiS  1.13  .2«'i  Dp.  Pfd. 

1.4S  .SP  .2,'  Amrtia  Allan. 


TORONTO  ond  MONTREAL 


STOCK  MARK  ET  RECORD 


TUESDAY, 
FEBRUARY  14 


THE  MINING  MARKET 


S7‘^.  6..1  I  .‘WW  .W  —  Ka 

21W  25  1  2.5Vi  —  Va 

16  RU  4..5  tl‘4  tj  nU  -  »• 
2.i’'3:  22  5.1  2‘1^^  2.2*>a  2.1'.a  —  *4 


R.R4  .5.5 
2.70 

,2.87  M.5 


Do.  Pfd.  I  107  I  102%,  .  i 
.10  As^ow  Surp.  I  10  6  4.0  ■  R  7*4  7H 

.  .  Do.  Pfd.  i  10  ,  »«.1  .5.*  10  10  10 

AlRom*  StffI  mo  I  40  .  .  97W  02  04 


25.10  1.00  .2.5 

J08.70  .5.2.5  1.21 

.2.34  2.00  ..50 

20.07  2.R0  .70 


0.05; 

1.03;  .80 

n.24i  2.40 
2.43  l.fiOt 


.5.5  Aluminium 

2.5  Do.  1st 

21  Do.  3nd 

50  Ang.  Cdn.  PAP 
70  Do.  Pfd. 

10  Anglo  \Pd. 

20  AnthPS'lmp. 

.Arcan  Corn. 

20  Argus  Corp. 

60  Do.  2nd  Pfd. 
Asbestos 

1.5  Ashdown  “A** 

R  Do.  ‘B’ 

Atlas  Steel 
Auto  Electric 
Do.  Pfd. 

.  Auto  Fabric 


BARCELONA  I  16 
Bates  A  Innes  '  10 


n7‘3:  67»2-  2.1  102  too  lOl’a 

27' •  24  .2.9  25®4  25' a  25' a 

109»2*  .51  .  .  ,  52' 3  .52' 4  52'^ 

I  .52  1  .2634  4.4  46  4.5  4.5 

'  56«a  .52  .5.2  .54  .5.2  .54 

;  1.2»-3i  10  ,  4.7  12'4  11^4  12 

I  27  I  22  '  4.9  ,  25  24*4  2.' 

1.25  I  .60  ...  i  .65  .65  .A5 

(  25*4  20' 2  .2.7  22*s  22  22' 4 


4.00  3.00  1.2.5f  Bathurst  A 

4.19  1.00  1.25  Do.  B’ 

0.24:  .40  .10  Beatty 


1.16  .70 

o.2?d 

0.08  1.00 


4.29d 

13.92d  1.25 
.5.69-  1.00 
3..i2^ 


kcld.  Corticelh  {  12  .  6 

.l?Va  Do.  Ptrt.  ■  14  '  9 

Belgium  Stores  H',*  6 

.2.5  Do.  Pfd.  13  i  11 

..50  Bell  Telephone  52*4  4.5 

Bickle  Scagr.  1  .4.5  I  .2.5 

.10  Biltmore  Hat  •  T'/i;  5 

.25  Do.  “\"  i  1.5  !  12' 
Blue  Ribbon  |  lOx  1  4j 
Do.  “P'*  i  40*2  31 

.25  Brantfd.  Cord.  lO'  j  17 


6,2*4  63»4  — 

42' a  42' j 
7  7*11  -f 

7*4  7*4 

12  12  4 


1,26  0.0.2  Brazilian 

10.45  6.00  1..50  Do.  pfd. 

9,87  2.90  .  Brid.  1  T.  Pf. 

Bright 

1.1.5  Do.  Ptd. 

1.. 50T  B..5.  Bk.  Noff 

R.5  .21'4  R.A.  Oil 

4.7.5  1.18  B.r.  Kl.  4*4 

2.18  .  57  Do.  4’ 3 

4.00  1.00  Do.  1 

2. . 50  2. .50  Do.  5 

.18  .53' 3  Do,  4*4 

4'' a  .12' 2  R  r.  Forcsl 

7.5  ..2712  B.r.  Packer* 


7.46  1..50T 
?.16  .85 


106’ 102' 
1  .54' 2  40 


2.3  .27'*  .26'*  .26' 

4..5  106  105  105 

4.3  .51'.a  .51»4  .51', 


4. .5.2  1.00 
1.62  1.10 


0.23d  .90 

0.71d 


..20  B.C.  Power 
..50  B.C.  Telcph. 

Do  Rls. 
.25  Brown  Co. 
Rrurk  "  S" 


l.i’2  10 

6.50  t.,50 

47»2  3.5 


0,7.2  .45 

l.n.id 

0.16d  .80  .2 

2,40  1.50  ..2' 

0.54  .80  .21 

2S.23  .5.00  1.2; 


0.!9d  .40 
0.42  .00 

l.ROd  1..50 


45  Building  Prod.  *Vz  3.5 

25  Burlington  Sil.  20  ■»  25 

65  Burns  It  10’; 

Burrard  Drydk  10  “■'* 

Butterfly  Hose  .5.00  3.00 

‘>0  CALDWELL  14’ 2  U'a 

.28  Do.  Is!  .  25  20 

'0  Do.  2nd  12  12 

25  ralg.  Pwi.  Pf.  108  104* •: 

Canada  Bread  5.no  2.90 
62’ a  f>o.  Ptd.  ♦’O  51*4 

^5  Can.  Cement  4.214  2.2 

r?lj  Do.  Pfd.  -22  29' 3 

Can.  Cr.  -Stone  H  8' ; 

C.  k  D  Sugar  21'*  19’ 4 

JO  ('j^nada  Foil*  16  «  1.2 


4.9  .26'*  .2,5' 2  .26 


l.ROd  1.50  4'an.  Forging 

337  1  20  .75  r.  lronFdr>. 

o';-!  Can.  Marhinry 

.5  23  3  00  .50  Can.  Malting 

60  Can.  Nor.  Pwr 

.2!n8  1..50  C.  Packers  A' 

.5.08  1..50  Do.  “B 

4  74-  2.9O'  1.60-  C.  Perm  Mge. 

.99  1.10  C.  Safeway 

1  80  1.00  Can.Steamship 

2.98  .62’3  .2T4  Do.  Pfd. 

1.63  1.1.5i  .20  Can.  Vinegar 

471.72  4.00  C.  Wire  A  C. 

fi'52  3.00  Do  •B” 


.22’4  4.2  .2.5'4  .25  .2.5’4 

83'*  3.1  95  94' 2  95 

102’ 4  4.3  103’ 2  103  103 

20  .2.1  33'*  31' 2  .21' a 


Rotj  RUa  +  1'2 


e  gi  100  1.00  CDN.  5REN5  90  70  . 

t'o’d  f-fl"  Rakerie*  9  7  j  .  | 

.2  .5V  1.25  .7.5  (  dn.  Brewer.  ,  22'»  -5  t.R 

Cl?-.  67  .62’ 2  T»o.  Ptd.  ,  3.2  25 

1,75  .32  Cdn.  Fron/e  .>4  25  5.7 

ki.lk  5.00  1.25  Do.  Pfd  107'4  105  1.8 

V72  2. 00  .50  c.dn.  Canner*  29  29-^4  6.1 

0  36  .V'‘  .30  Cdn.  Celanese  ,  25  18'*  3.8 

3.00  1.00  .25  Do.  «1  Pfd.  22'*  IS  *  4.9 

900  1  75  .43*4  Do.  1*4  Pfd.  28'''  32'?  4  9 

(  dn.  Ch.  K  C.  14*4  8^4  . 

f  C.  Cnnverters  i.25  2.00 

o’.9:d  f  ^ ^ 

11.03d  •  •  Cdn.  Cotton  21  11 

R.4nd  .  .  r»n.  Pfd.  15  8  . 

l.t;7  ..50  Cdn.  Dredge  2/  1.5*4  2.3 

1.32  1.00  .35  r.  Fbk«.  Mor.  28' 2  17'?  .2.8 

O09d*  Cdn.  Food  4.50  1.70 

7  fi0  Do.  Pfd.  .  68  (  .23'?  . 

fi]^2  no.  A‘  Pfd.  8'*  4'*  . 

17.45  6.00  5.00  Cdn.  Gen,  Kl.  lOjOx  )0(i\ 

1.40  1.28  .27’2  Cdn.  Gen.  Inv.  .24  4  28'4  4.1 

1.00  r  Gen.  .Secur.  28  2.2 

.88  10  Cdn.  Ice  Mach.  .5‘a  5  .  I 

l.oo  .80  .40  Do.  ‘A‘  .  13'.4  11  . 

n  >7  15  .20  C.  Indus.  I.ld.  .?8  *  19'*  . 

I3!90  3.75  .93*4  Do.  Pfd.  99  91  .2.6 

9.08  4.00  2.00.  Cdn.  Inger.soll  {88  70  , 

0,74  .eo  r.  Ini.  In\.  T  .  17  *  i;i  4.0 

j..7nd  .50  Cdn.  Locom.  ,  41  19 

0.24  .Of  ,06  Cdn.  Marconi  }  8' 4  .5's  . 

1.38  .57’ 2  .15  f'dn.  Oil  25' 2  17  2.8 


34  .22’ 2  23 

•‘0  t9».  191 

20**  20’ 2  20' 

36  3.5' 2  3.5' 


J..3nd  .50 

0.24  .06  ,06 

1.38  .57’ 2  .15 

1.1.66  8.00  2.00 

73.06  5.00  1.25 

13,06  4.00  1.00 

1.34  t,.50  .75 


1.34  1.50  .75  Cdn.  Par.  Ry. 

0.08  Cdn.  pet.  Pfd. 

0.17  I  f**  C.  P.AP.  Sec. 

0.33  Cdn.  .Salt 

1.18  .20  Cdn.  Silk 

9,68  .70  Cdn.  Tire 

2.32  5.00  1,25  Cdn.  l.’tU.  Pf 

2..58  1.50  .37’ a  Cdn.  Vickers 

?.32d  C.  Wallpaper 


?.32d 

2.32d 

0.36. 

2..22  2  00 


4.43d 

0..54d 

o,47d  .. 

3.19 

7.19 

0  12dt 
1.02  l.on 


11.09  1..50 

145  1.10 


Do.  -B’'  13' 

r  W.  Lumber  18 
.25  r.  Westingh’se  70 
Catelli  29 

Dn,  R  40 

.35  Char.  TruM  65 

('batco  Steel  6',: 

Do.  Pfd.  7*. 

..50  Chateau  Gat  19 'i 

Circle  Bar  3.00 
Dr*  “9'  r* 

.  .  Cl.  Neon  A”  VOO 
Do.  •  R"  1.00 

Do.  Pfd.  82 

,  Coch.  Dunlop  23’.: 

Do.  ‘A”  22‘: 

f^ockshutt  Fm  'O'l 

.35  Coghlin.  B.  •!.  'R'< 

.12'2  Comb.  Enterp.  11 

.20  Cond.  NaCI.  IIV: 

.23  Con^.  Bakeries  12't 

C.  Diversified  1.-50 
Do.  Pfd.  33 

.95  C.  M.  A  Smelt.  39' j 

.75  Cons.  Paper  41 

Cons.  Press  4.00 
Do,  B’  1..5n 
Cons.  Te.xlile  10’* 

Do.  Pfd.  21'^ 

■*0  Cnnsiim.  Gas  26'* 

-.17’ 2  Cons.  Glass  33 

Corby  "  20 

Do.  '’B”  18'i 

17'«2  f^nsmos  It 

f  raig  Bit  7.75 

Crain  21 

50  (!ro\vn  f;oik  18 

.15  Crow  n  Trust  31' y 


1.10  1.10  1.10 

4.6  34'*  .32  32 

.5.1  .35'*  34  34 

4.3  .35*4  .34'/a  .35 

.  .  .3.00  3.00  3.00 

1.2.5  1.2.5  1.2.5 


22',?  >2  22 
.3r2  .30'.?  .30'. 
17’*  17’*  17', 
16*4  16’ 2  16' 

12  12  12 


7  02  4.00  4.00  Crow.s  Ne.st 

4.26  2.10  15  Ci  Zcllerbach 

21.07  3.00  DAVID  FR. 

.3.02d  Davts  Leather 

7.38d  Dp.  R” 

0.47  .50  Disher  Sleel 

9.54,  1.70-  .30  Dist.  Seagram 

I. 35  .70  .40  Dom  Bridge 

l  oad  Dom.  (^oal  Pf. 

0.95  .80  ,20  Dom.  Corset 

0.09  Dom.  Dairies 

J. o.i  Do.  Pit. 

'*0  D.  Electrohome 

l.Odf  D.  Engineei  g 

OJLI  .40  .10  Dom.  Fabric 

1.1  4  .65  .20  Dr*m  Ftlty. 

40.84  4. .50  1.12'a  Do.  Pfd. 

Do.  Rtv. 

4..30,  1.62'/2f  .35  Dom.  Gla-s 


31 '2  17’ 2  2..3  ' 

166  ■  J0,5’  •  ; 

8.3'2  49’4  1.2  I 


4.00  2.80 

11  9  15.6 


9.85  .70  .17’ a  Do.  Pfd.  1?* 

1.12  O.  Magnesium  28 

?.47  2.00.  .10  Dom.  Oikloih  38 

1.02  1.00  Dom.  .Scottish  .31', 

4.90  2.50  .62'2  T)0.  Pfd.  .>.3 

8. .50  VOflt  1.00  Dom  Square  105 

1.60  1.00  .2.5  n.  StI.  A  Coal  W 

7.14  90  .2.5  Dom  .Stores  1.3 

0  .56  10  .12'.2  Dom  Tai  13* 

6.2.5  l.no  .25  Do.  PId  24' 

0,14  ,10  Dom.  Textile  9 

6.60  7.00  1.75  Do.  Ptd,  116 

2.23d  Dom  Woolen*  2.7.5 

Donnell  A  .M  1.10 

Do.  Pfd-  1.25 

7.64  1.10;  ..55  Dr»nohtie  36 

.1.13'  Dfn<  .35' 

n  37  50  .20  Dupont  30 

8.50  .3.75  .9.1*4  Do.  Pfd.  100 

V40  K. KOOTENAY  -5.00 

8.20  Do.  Pfd.  62 

9.13  Eastern  Steel  7 

1.37  ..55f  ..35'  Easy  Washing  20* 

1,63  l.jOt  Economic  Inv.  1  33’ 

1.60  1.00  Eddy  Paper  :  80' 

1.31  1.25t  .2.5  Electrolux  16' 

\6.3  .40  .10  Enamel  A  H.  1  12'/ 

.7.5r  Equitable  Life  62 

L43  1.05  .26  F^slabrooks  i  26 

1.9.5  1.50  FAM.  PLAY.  ,  29 

t.2.3  1.50  Fanny  Farmer  29v, 


50  5.0  .5.3  .5.3  5.3 

7.5  .5.0  105  10.5  10.5 

15  .5.3  19*4  18’ a  19 

28*4  2.9  34  ,3.3' 2  .34 

9’*  3.8  13I4  II  13' 

21’/?  4.3  21  21  21 


8' 4,  3.0  17’ 

.32’2;  4.1 
32*2  1.6  64 


171.2  I7’.a  —  1,2 


t.31  1.25t 
0.6.3  .40 


6.43  1.05 

1.95  1.50 


8.39t  1.0(1  1.00  Fed  Grain 


29  20  !  7 .3  ,  20*4  SO’.-a  20*4 

29v4  2.3  6.9  ’  23'/?  23'/4  23'/? 


T.03t  1.40 
0.52 


,.39  Do.  Pfd. 
Fleet  Mfg. 
Ford  Motor 
Do.  “B” 
Foreign  Pwr. 
,20  Foundation  Co. 
.55f  Fraser  to. 


I  41  I  26  .31*/,  31*,,  .31H  1*, 

.31*i  24*4  .  .  31  .31  31 

12.80  MO  I  .  1.95  1.65  1.6.5  -.1.5 

I  1.58  100  4.0  131W  125  125  —  5 

I  1.50  106  . 

;  60  ,  44  ’  .  .  .55  50  50  —  5 

27*4'  IR  1.2  25  »4'/a  24*4  -  *• 

I  J6U  25  1  4.1  32*/4  32  32'/7  -  W 


19.16 

Approx. 

Week‘8 

s  ;  Earned  195.' 

Div 

4  to 

•  -19.15  .16—  VIds.  •  -Current  week- 

-  Net 

>•  i  per  sbr.  DIv. 

Datf 

High  1  Loir  9V 

High  Low  CIoM  Chge. 

Sal« 

8  1  3.84 

1.00 

.12V#  Freiman 

1 

1  72  1  ... 

1 

ft  1  52.72 

4..00 

1.12V#  Do.  Pfd. 

1 

,  90  j  4.7 

1  . 

X!  '•»» 

1.20 

..10 

GATINEAU 

1  « 

x!  26'/) ;  3.6 
41  tlO'/ll  .  ■ 

1  31V#  30.’»  3U4 

+ 

V-4 

3.L14 

26.2.1 

5.-)0 

1.36 

no.  .5'? 

’  116) 

i  114  11.1'#  114 

•-x 

100 

,  1  26.23 

5.00 

1.2.5 

Do.  yr 

!  120 

'  no  4..1 

111  no  110 

1 

61) 

X  ft.66 

.20 

.10 

Grn’l  Bakeries 

9',i|  8',ji  2.9 

6'H  6^  6*4 

— 

Vi 

100 

,  :  4.72 

3.30 

..VI 

Gen.  Dynamics 

’  127 

46  ... 

1  60  16  16*a 

— 

U 

1.760 

,  9.08 

4..10 

Gen.  Motors 

:  541 

4’  4,1  ,  ... 

1  44i^4  4.1  43 

— 

1 

,1.283 

A  2  2.1 

Gan.  Products 

41 

1  3.1  .VI  .VI 

— 

3'j 

xIO 

4)  ■ 

.40 

.10 

Gan.  Steal 

lU 

a!  6'-?  .1.7 

1  lo-’.  lo'j  in»4 

'4 

;io.i 

6.02 

.0.00 

1.3.S 

no.  Pfd. 

i  to.)' 

.  92  1  .  . 

1  97  93  95 

4- 

1 

l.V) 

230 

fl  8.48 

4.00 

Goodyear  Tirt 

173 

1,10  2.7 

1.5.5  152  1.52 

— 

2 

1  16.74 

2.00 

.50 

Do.  Pfd. 

59' 

a  10  1  .1.6 

1  .13  5-2'a  52<-a 

— 

W 

311 

0 

..)0 

G.  McKay  'A* 

8 

1  ... 

,777 

200 

0  f.i' 

M 

no.  “B” 

a!  6V?  ... 

(666 

400 

?  ft.77 

LOO 

Grafton  “.V’* 

!  16 

1  1.1  6..1 

0  1  ’•4'’ 

1.60 

.40 

Great*  Laken 

'  47* 

2  26'  ?  .1.4 

46'?  4.V?  41'? 

— 

V# 

i.4in 

?  !  U.31 

.4)0 

.12' 

#  Gt.  West  Coal 

10 

7  1.7 

Vn  9>?  9Va 

l,’26.5  1 

O..*)! 

.47’ 

.O’Vi  Do.  'B' 

9 

.l-'i  . . . 

6*4  6*4  6‘'« 

1,131  ! 

0  «.15 

.2.)f 

.0.1 

Grarning  Wire 

4.7,1 

4.11 

78.1 

,  1.22 

.60 

.11 

Guaran.  Tru.xt 

24 

1  11  2.6 

24  21 '-^4  2U-a 

— 

Uj 

p  0,1.1 

Gurney 

5.00 

3.00 

* 

1.60 

.40 

Do.  Pid. 

1  78’ 

4  31 

3,78 

2.40 

1.20 

Gypxum 

1  81'. 

?  12*4  4.2 

.16  .17  16 

+ 

i 

871 

2.41 

1.00 

.21 

H.4HN  RRAS.< 

1  22' 

IS  4.1 

22'.?  22'-?  TV, 

'? 

4fHi  1 

4.02 

.60 

.20 

no.  “A” 

1  16-' 

1  11*4  1.7 

. 

U.974 

.67', 

.■’2) 

?  Hamil.  Cotton 

16 

11*4  .1.0 

6'3.1 

()  0.6.)  £ 

.60 

.11 

Harding  Carpt 

9'. 

7.’.  . 

au  6>4 

..)ft 

.12'r?  Hortz 

n 

1  9'?  4.6 

)  2.4ft£ 

L.)0 

Hayes  .Steal 

16 

32',#  . 

'  .1.66 

1.2.)  ^ 

.25 

Hendershnt 

.11 

1  If.  (.2 

I6.S 

1  .).44£ 

1.60 

Hinda  A  Dauch 

64 

‘  .VT-?  . 

.11  14  1.1 

!  1.61 

..)0 

.12’ 

Horner  Frank 

10' a 

9*4  4.6 

2.710 

2.7ft 

1.20. 

..10' 

Howard  Smith 

44<a 

.10  .1.0 

40'?  40  40'.? 

+ 

31.16 

2.00 

..10 

Do.  Pfd. 

.531 1 

46  4.0 

.10’.?  19'?  49'? 

•- 

'? 

13,1 

1)0 

2.26 

1.50 

L.IO 

Hubbard  Fait 

17 

11'#  . 

17  17  17 

)  4.66 

.1.00* 

1.25 

Hud.  Ray  M. 

7ft 

.5H-..  7.7 

6.1*4  64'-?  61^4 

— 

V? 

5..)97 

2.67. 

7V 

Huron  A-  Erie 

42 

,34'.  . 

42  42  12 

91 

0.3.) 

.3.5 

Hvdro  Elect. 

9'* 

6»? 

4  8  8 

0.20 

Husky  Oil 

9,8.1 

7.01  1 

6.70  6.10  8.70 

*•? 

61.> 

2.06: 

.9.1 

IMPER’I.  Oil 

AVo 

.35.'.  7.5 

40'.  .39'.  .59.'. 

_ 

I, 

22.800 

0.74 

..>0f 

Imp.  Tobacco 

12' . 

I0’4  4.4  , 

11*4  n»»  11*4 

+ 

*4 

1.390 

■  10.17 

6^/7 

no.  Pfd. 

7*4 

6  .1.6  I 

7  8’-s  8’, 

.100 

.).3f) 

2.50 

Indux.  Accept. 

61*4 

46*4  4.6 

.13  11*4  11*4 

— 

2.900 

261.40 

3.7.1 

no.  4'? 

107'-? 

too 

lOl'j  101  lOI’s 

*■ 

0.61 

..10 

.17'# 

Ingersoll 

10U 

7'?  .1.1  ' 

6  8  8 

21 

1.12d 

logits,  lohn 

14 

10’,  ...  1 

11*4  II’-?  11*4 

1 .6.19 

Inland  Camani 

n 

12  ...  1 

16'?  16'4  16'? 

— 

'-? 

.1.7)1 

i  1.7.5 

1.0.)  1 

Intercity  Bak. 

17'? 

16 

0.2.1 

.10 

Inter.  Bron/e 

11 

.3-’.  . 

t0>!  10  tO'a 

A 

1  ! 

>00 

1.71 

1..10 

.37'? 

On.  Pfd. 

21 

16  6.6 

V  22'?  23 

1 .030 

6.66 

1.60 

,6ft 

Infer.  Malal 

:I6 

.12'/?  .1.7 

.11  .14'?  .11 

1 

'4 

.SO.0.% 

4.. 10 

1.12'a 

no.  Pfd 

101 

99’.  4.3  1 

\  •)•) 

Inter.  Milling 

91 

90'-?  .  . 

71.64. 

4.00 

1.00 

no.  Pfd. 

92 

90'? 

4.34 

.1.7.1’ 

Infer.  Nickel 

66*4 

.11  4.7 

60'4  79'!  79»? 

10,'76 

,  236V 

7.00 

1.7.1 

r>o  Pfd. 

14? 

136'? 

129'#  i7(r  #  r’9'. 

4 

*4 

.131 

'  ft.72d 

.2.1 

.•M 

Infer.  Paint  ■ 

12 

6 

O.07 

1 .1.1 

.61 

no.  Pfd.  1 

21 

24 

7.0.1 

1.00 

Infer.  Paper 

116 

60  2.6 

Ill  109  109 

— 

*4 

496 

201.17 

4.00 

Do,  Pfd, 

no 

100  2..1 

— 

1.7.1 

1.20 

Inlai.  Pala  | 

:\-P» 

34  4,4 

.i:"4  -tO'?.  12 

8.;?6 

26.4.) 

2.40 

.60 

Infer.  Power 

2.10 

134  1.1 

311  302  30? 

^  2 

on  p 

2.62 

1.60 

.40 

Inter.  Utilities  ; 

42 

.13'?  4.2 

.19  36*4  39 

1,.51.5  ' 

11.60 

1.40 

.70 

no.  Pfd. 

41*4 

.1.1’.2  .1.4 

.19  .19  .19 

6s)  n 

1.20 

.70 

Inlerprov.  Pipe 

30’? 

3.1  2.2 

.10'?  79'ii  29'! 

4 

'? 

21.6.)) ;  V 

ft.l7d 

Interpro.  I'lil. 

14 

9  4.1 

13  1.1  13 

•a 

17.5  C 

1.6.1 

1..).1 

.40 

Invest.  Found. 

41 

.13  4.1 

41  41  41 

’0  _ 

1  1.01 

l..)0 

.17’ a 

JAMAICA  P.S. 

in'? 

17  5.5  1 

1 

7.00 

:.7.i 

no.  pfd. 

106*4 

104  ,  .  » 

5.24 

4.2.)' 

.lohnx  Manvtile 

6.1 

85  .  1 

1.1.1 

1.00 

.40 

.lonrnal  Puh. 

19 

17  .1.4 

17’.  17’,  17’, 

5 

1.26 

1.12'a 

KELMNATOR 

23 

H'?  ., 

11' 4  1.1  1.1’ 4 

* 

* 

30  \ 

■’.41 

LOO 

.10 

L\RA1TS.  J. 

.M 

2U?  1.0 

•34  7.1’  ?  23*-4 

1.4 

,1.170  B 

10.00 

7.00 

.71 

L.  of  Wds.  Pf. 

1.1.1 

HO  i.6 

F 

l.,1ft 

.60 

Lambert  A” 

19 

11’?  4.8 

13' 1  13  13'* 

110  C 

L.10 

.60 

Do.  "B  "  1 

21  i 

16  .1.7 

C 

0.11 

Lang  A  Son  | 

16 

11’.  . 

16  16  16 

217  r 

2.62 

1  no 

Langley  Pld^ 

.ISx 

.lOx 

r 

LM 

.60 

.1.1 

Lauren.  .Accep. 

11'i 

10  1.9 

10’4  10'4  10'4 

4 

700 

2.21. 

.60 

.11 

Do.  ”B” 

26  ' 

20  3.0 

. .  . .  1 

Lawson  Jones  i 

34  : 

21  ;  .  .  1 

. 1 

no.  Pfd. 

to  ' 

20  1  .  .  j 

. 1 

.60 

.11 

Lewis  [ 

7'#  .  1 

.  Approx. 

—  193.1  .56—  YIds.  —Current  week—  Net  Week’s 

High  I  Low  Ov  High  Low  CloM  Chge.  Salea!  SaIcr  Stocic 


Traniactions  cn  Toronto  Stock  Exekoofo 

(Clealng  quetatlonff*  Feh.  14«  11561 
High  1..0W  Clustj  gSalen  Stock  flig] 


1.26  .,50t  .30*  Ta.vlor  Pears.  I  11  |  Rig!  5.6 

1.25  .,50  .J2Vj  Do.  Pfd.  I  11*4:  10  4.6  l 

0..31  .26  .  Third  C.  Inv,  |  11  1  5',  . 

0.10  .41  ...  Tip  Top  Tailor  I  20  *  16'.^  .3.6 

0.60d  .  Tooke  Bros,  !  .9.5  ;  .6.5 

0.24d  Do.  Pfd.  '1..50  1.10 

1.. 51J  .60  .20  Tor.  Kiev.  ,  IRi  .1  15*4  4.8 

2.. 51;  MO  .XS  Tor.  Gen.  Tr.  42’'2'  31*4  .3.6 

.3.,11  1.00  .21  Tor  Iron  i  25'*  16  4.0 

3.21  1.00  .25  Do.  ’.A”  |  2.5*4  20'.?  4.7 

4.RR  5.00  Ml  Tor.  MoiTg.  '  117  106  ,  4.R 

.3.50  2.40  .60  Trad.  Fin.  'A'  !  .50  !  41  '  .5.6 


18' .1  15*4  4.R  ,  17  16*4  16*4 

42''2!  34*4  .3.6  '  .38'.i  .38*  a  .38'  ? 


.50  !  41  '  .5.6  43’ 4  42*4  42* 
.53'4j  44'?  4..3  48  47  47 


26  .5.2  29'?  29*?  29'a 

17'/i  .3. .5  20**  20  20' a 

.51'?  4.9  62  61  61 


33.79  2.00  .,50  Do.  3%  •  .5.314}  44'?  4..3  48  41 

1.59d  Trans.  Mount,  ,50  i  28  ...  49'?  48  48'4 

17.. 53  7.00  1.75  Tuck.  Tob.  Pf.  |  1.55  '  142  4.8  ,  1.5.5  1,5.5  1.55 

1.46  I'NION  ACC.  1  8'4l  .3*4  ...  |  4. .50  4.10  4..50 

6.34  .60  .11  Do.  Pfd.  I  12  8  .  [  8'.?  8  R 

2.71  MO  .35  Dnion  Gas  :  54  !  40*«  2.9  49  4Rt4  49 

0.97  ..50  ...  United  Amuse.  11  '  7'?  . 

6.97  ..50  ...  Do.  "R”  {  11’,?;  Utj  . 

0.7.3  1..50  Unit.  Corp.  ‘A*  I  ,32'*  26  .5.2  29'?  2? 

0.7.3  .70i  .30t  I5o.  ’B”  1  23**1  17'/?  .3. .5  20** 

.5.,38  3.00  .75  United  Fuel  '  62'?  51'?  4.9  62  61 

1.34  1. 00  rm.  ’  R”  .19'*  28  .33'?  3.1 

1.27  1.00  Unit.  StI.  Cnrp.  I  I7*i'  14  6.6  15  14 

VAN-AI,LOYS  I  7'*  5'.?  .  {  . 

4. . 36  3.00.  I..5O1  Viaii  .58  .56  ,5,0  {  . 

1.08  ..50  ,  .  Viceroy  “A'*  9'*’  7*'.  6.1  8’?  fl 

1.19  1.2.5  Virg.  Dare  (16  14  1.5'*  15 

0..52  ..5,5  .12'-?  WABASSO  C.  {  19  12  3.6  14'*  H 

6.70  4.00.  .75  Walker.  H.  1  80'*  66'*  .5.7  71**  70 

6.4.5d  .11)  Waterman’s  '  17'?  M'*  .  16**  16 

1.0,5  ..50  Waterous  !  16'?  8  1,3'.?  13 

26.31  .71  ...  f>o.  ••A’’  i  60  .  .58'?  .  i 

2.22  1.20  Westeel  '  LM»?  ?0  7.0  20»?  20 

2.79,  1.00  ..30  West.  C.  Brew  .  IE-?  23  ,3.9  .31',?  .31 

7.09  1.00  1.00  W.  Grocers  '128  9.5  . 

12.. 3.5  2.00  ..50  Do.  “A”  !  4.5  .18'^  4.7  .  . 

21.09  MO  ..3.5  Do.  Pfd.  34'?  .30  4.1  I 

.06'4  Westons  "A”  37**  29'.?  .  ,  1  .3.3  .30 

.06'4  Do.  ’B”  1  .37*4  29*?  .  '  .1.1'.?  31 

19.98  4.50  D.O  Pfd.  '  106  100'*  .  I  104  101 

0.29  .12  Wilson.  ,f.C.  9  .5**  .  , 

0.67  ..50  .  Windsor  Hotel  (  .56  |  28  11  10 

0.,59d  Winn.  C.  Gas  19'*  11  .  '  II**  II 

.5.50  1.37'-?  Woods.  G.  H.  10.3  100'?  .5.2 

2.2J  Woods  Mfg.  .50  .38  .  1  . 

0.19d  .  Wool  Comh.  1.9.5  3.00  .  .  )  . 

1.50d  .  YORK  KNIT.  2.65  2.25  (.  I  ... 

0.89d  Do.  Pfd.  I  1.15  .2.5  i  .  ,  I 

1.64  I.00«  ..32'?  ZELLERS  I  28  23’?  4.3  25  2.3' 

14. . 57  1.R7’?  Do.  4»?7f  54  1  49'/?  4.4  .51  .51 


71*4  70  70 

16*4  16'?  16'.a 
1,1'?  1,1'/?  13' 1 


.13'?  31*4  .32'? 
104  lOD?  lot', a 


2.29  I.2.5 

1.93.  1.20 


2.33;  2.00^ 
?..58  1.77’? 

2.1.5  1.17'? 


BANKS 

.30  (  DN.  NAT  I.. 

.5,5  C.  Bk.  Comm. 
.3.5  Imperial 
-.3.5  Bk.  of  Mont. 
.6.5f  Nova  Scotia 
.4.5  Royal  Bank 
.32'?  Tor. .Dom. 


18*4  .39 

i  ,57'.?  15 

5.3';  41 

I  63'?  51 


lit?  .3.2  .57',?  .56’?  57'? 

11**  .3.3  19  18  18** 

51  >*  .3.3  61  60  61 

.50  3.3  61  60' 4  60*4 

40'?  3.2  46*4  46  46 


9501  32.,300]Acad  Uran 
!  6,200|Akaitrho 
6.195  196.9.33|Alba  Kxpl 
I  l.700|Algom 
20  tO.OOOi  Do  deh 

. I  l.500i  Do  wts 

40i  4.5,077:Am*l.arder 
25 1  43,610| Amanda 
.(.5!  9.200|Am  Nephe 

i  20M548iAna(‘nn 
.360|Anglo  Hur 
1,7.56  99,600|Ang  Aouyn 
;,03  69,600|Apex  Res 
6.550  4.000|Area 

m  .53.300|Arinn 
189,000|Ascot 
;!!"  12.000iAllas  Yk 
lO.sooiAtllnRui 
21,000|Aubelle 
•  80.863jAumarho 

••••  145.0.50iAumaque 

,i"l  2,500|Aunor 

SS.SOOIAviliKhon, 

•"j  -liS.flSn^BaKamar 

,  9.193  Bankono 

'  9.300  Bankiirld 

. ;  226.423  Rarnat 

.  7.610  Barvue 

60  3.3.30  Do  warr, 

15  12,900  Rarymin 

627.020|Base  Metals 
3.'>12  Ra.ska 

1.180  •59.1)68  B»Duq 

17.9.50;  Beaueage 
8. .300  Beaver  Lodge 
■  fiflo  29.713  Belcher 

700  Belleterre 
I  14.40r)'Reta  Gam 
i  14,212  Bevron 

30.100  Bibis 

6,8211  11*142  Birroft 
3!.».55  2..500;  Do  wis 

iVli  l-^*700  Bidgood 
“*  !  1.3,600  Black  Bay 
.170  31,450  Blue  Rock 

1  .300  74.900‘Bob.jo 

25,900  Bonville 

24.100  Bordular 

”  ’  I  y  45.000'Rouscadillac 
108..502  Boymar 

.  2.0.39' Bralorne 

1  19,1.50  Brilund 
1.755'  25,1,50  Brou I  Reef 
85  106..500  Rrunhur.st 
I  28..500  Brunsman 
'  2.50,.300  Brunston 
2,0,55!  1.475  Brunsw  ick 

2.851  43.900iBuck!es 
916  j  107.000  Buffadtson 
3.081 ;  .500  Buff  Ank 

t. 7.56  I  .32.700  Buff  Cdn 
,,9rt9!  .W..100Buff  n  I. 
1.99,11  7.1.200  Bulldog 


~  69,830  Bunker  Hit 

Earned  per  snare  is  amount  earned  in  company's  fiscal  year;  for  purposes  oli  4.5.800'Callinan 
honal  income  tax  returns.  *‘Di\ idend.s’*  are  shown  on  a  calendar  vear  oasis.  |  8.689iCamp  Chih 
dicates  19a5  year  (iiscal  years  ending  July  1.  19.55  to  June  .30,  1956).  Earnings  I  400  Camp  R  L 
so  marked  relate  to  1954  year,  t  includes  extras,  a  Asked,  b  Bid.  d  Deficit,  j  269,850  Cdn  Astoria 


175  closing  price.  Friday  previous,  x  Odd  lots. 


CALGARY  OIL  QUOTATIONS 

tCInsing  qiiAlatinn*.  FeH.  6.  19.56) 
trte«inf  qiiAtatinn*.  Fehrnarv  1.5.  19.56) 

1  .Asked  Bid  Asked  Bid  Asked 


Bid  Asked 
25'?  26  C  Grease 
Edoran 

.5*4  6 

5  51 

16  17  Freehold 

’  a  9  Hargal 

17  18  Keno 

*5  27’?r.edCal. 


.l-v*  4'-?  Merla  nd  2.5’ 4 

14  14'/?  ^  Ranchmn  7'« 

Northland  74 
9*4  in  ifii.. 


Northland  74 
'''  Nuco  .16 

3  '  Pontiac  4.1 

4'?  Realitv  3 
25  Royal  Can  9 
20*4  Select  lO' 


UNLISTED  SECURITIES 


0..59 

10.88  4.00 

,  5.25  1..5() 

S.25  1.5(' 

0.24  .2.5 

1.9.3  1.00 


,  40  (  23  ( 
,  150  ■  l.iO  . 


43.28  5.00  \.'*S 

3.3?  9.00 

1.35  1.30  ..50 

1.0.5  .50 

4-5. 0.5  5. no  l.!5 


Lindsay 
Do.  Pid. 
.37’?  Loblaw  A 
..17' a  Do.  B’ 

London  C.  Inv. 
.2.5  l.nwney 


MacKinn  ST.  15  39 

.25  Do.  Pfd.  ,  98'?  68 

..50  MacLaren  PP  98  68 

MacMillan  A’  42  28 

.20'  Do.  R  1«  26 

.50  Mailman  28  20 

Do.  Pfd.  lOfV*  89 

Man.  Sug.  Pfd.  105  102 

.50  Map.  Lf.  Gar.  25' a  20 

Map.  Lf.  Mill.  1.3  «  a 

!5  Do.  Pfd.  10;  100 

.1.5  .Ma«sev  Har.  .  11'?  8 

.12'/?  Do.  Pfd.  115  lOO 

.12'-?  Ma.xw'eil  16'?  3 

.15  McCabe  Grain  20  t  15 

.20  Do.  R**  ;  18'?'  1.5 

.30  McCoU  Fron.  !  47  2.3 

1.00  Do.  Pfd.  105  98 

.Metfhers  6.00  4.00 

Do.  Pid.  12'  2  10 

Mercury  Chin.  (  1..50  .10 

Mersey  Paper  20.5  1.31 

Mexican  Light  19  9 

Do.  Pfd.  12*4  8 

Mica  2.00  1.25 

Milton  Bri'*k  5.00  3.00 

.70  Minn.  A  Ont.  71  48' 

.31'4  Mitchell  J.S.  '  37  .34 

.25  Mitchell  R.  A*  24  1.3 

IV).  "B”  7.00  2.50 

.Modern  Cont.  1  20  *  14' 

.25  Do.  ’  R”  20  15 

Molson  A*'  ,  28  23 

Do.  -B”  ;  28  I  ?2' 

.Monarch  Knit.  '  i**  5 

Do.  Pfd.  .52  40 

Mon.  Mortgage  40  }  36' 

.25  51.  Locomotive  I  26'?  16 

Mtl.  Refrig.  .39'*  .38 

.55  Moore  (-orp.  ;  42'-?  32' 

Do.  Pfd.  28  25^ 

.Morgan.  Henry  24*4  17' 

Do.  Pfd.  107  ,  104 

Morrison  Brass  8  6 

,'»0  Ml.  Royal  Rice  12**  10* 


(Supplied  by  RIppeo  A  C«.  Ine.t  tCIi 

Bid  Asked  I  Cons  Theatre  A  7' 


S,7M  Do  pfa  I'j  -'‘IContinemal  Li(« 

,.R33  Alexand  BW*  C  20  Icousins  K  U  II 

An*  Can  Jnl  AC  22'.,  2’’ a '  Cre.srnnt  pid 


Beauhar  CH  t  P  10  ,  Lila  naw  Ifi.l  mn 

Baauharnois  Pwr  S  .  |(:„hanl  'lusai  14 
Bv  Sugar  no  _  ,. 

Brin  Pala  C  4.-,  Dail.v  Mirror  4 

33  Bril  Am  A.«iir  120  I  ’.S  j 


Ce.  Ine.t  tCInsing  quotations.  Feh.  14,  19.56) 

Cons  Theatre  A  7'*  .Laurent  6  pfd  17 
Do  B  3*4  La  Sauvegarde  31 

Comm  Intern  7.57  777  I  Ldn  L  Can  .A  pfd  38  < 

Continenlal  Li(«  (18  Monarrh  Lifa  2.s.i 

Cousins  K  U  II  .MrCarlh.  M  A  s 

Crescent  pfd  70  -  Do  R  1 

Crown  Life  new  165  180  }  .  .. 

Cl, nan  ,  .ug.i  .4  :  p^ra'  " 

Daily  Mirror  'A‘  200  225  |  \s  Trust  19 


4.4  101  100  101 


Brockville  T  6.3 

3  4'),)  Calgary  Power  48 
■.,7.*,  Can  Delhi  P  6 

1R0  Can  Eire  As  21 

Can  Indemnity  20 
Can  Life  1.55 

*>55  C  Mol  l.amp  15 

(CS  Oil  warrants  3 
17  153  Super  Oil  .  I2' 

.Colt  Coll  A  ' 

360  ^  ' 

Colonial  .S.S  .  190 

Commercial  Life  20 


6.3  70  j  D  of  C  G  Insiir  75 

48  .50  (Dover  Indus  10 

f,  gs/^  Eastern  Trust  30 
24  Kmp  Lite  2.5  pid  .35 

20  I  Essex  Pack'd  2 

1.55  165  Excelsior  I.ife  .3.50 

15  17  Galt  Brass  38 

1  4  1g  Rr  A  C  Inc  C  10 


;  Petro  Them  43.5  4.50 

I  Oland  Rr  A  12 

'  Ont  A  Qiif  RIy  11,3  127 

Provincial  Bank  29’'*  .30 


13',?  *Gt-We.st  Lift  300  320  |  Sov  I.ife  2.5  pfd  89 


V^IGuay  C  NA  440 
^iGuard  Realty  pf  100 
.1  Halifax  Ins  ....  16 

.  . .  I  Hudson  Ray  .  21' 


4.0*2  1^'^”^*****^®*  ”  160  170  Imp  Chem  Ind 


ICawthra  A  U 
A  W  Chase  fl 
C  W  N  G  pfd 


Imperial  Life 
53  log  A  R  pfd 
lint  Holdings 


VANCOUVER  STOCK  EXCHANGE 

Suppliad  by  Jamas  Riahardsnn  *  Anna  (Cln.ln*  (|iintaiini...  Fab.  M.  19.48 

LISTED  STOCKS 


14'4  6.1  16’?  16'?  16»? 


42'-?  32*/?  3.9  42 


Rid  Asked 
Industrials 

Dist  195  100 


0.39  ..36 
0.40  2.00 
1.59  1.10 


0.14  ..50 

.3. .59  1.00  l.ftO 

161. .52  4.00  2.00 


.?0t  .15  NkT.  DRir.  14'?  II* 

.60  Do.  Pfd.  .  15  1.3 

,60  ..30  Nat.  Grocers  |  22V?  11'/ 

.50  .75  Do.  Pfd.  18'?  27-*^ 

.36  .08  Nat.  Hose  ’R”  6.00  3.85 

00'  ..37'?  Nat.  Steel  tar  .36  16 

10  ..10  Nat.  Trust  14  '  17 

•’0  Nfld.  Light  38'*  17 

.50  1.00/  Niagara  Wirt  id’s  .31'/ 

00  Noranrta  62'?'  46 

75  Nor.  P.  Pow.  .54’?  51 

.50  15  f)GILVIE  )9’?  34 

00  1.75  Do.  Pfd.  170  1.58 

15f  .40  Ontario  Loan  29'?  15 

10  .6.5-  Ontario  .Steel  1  lU*  23'/; 

Orange  Crush  4.50  3.00 

00  .7.5  PAGF.  HER.S.  !  83  6.5 

.80  .20  Paton  Mfg.  j  9  9 

40  Do.  Pfd.  21’?  19'.; 

Paul  Serv.  S.  i  7'?  5 

Pembina  I  31  16 

4.3  Do.  Pfd.  .54  .50* 

00  .30  Penman's  |  12'?  M'/ 

00  L.50  Do.  Pfd.  117’.4l  no 

.3,5-  .20  People’s  Cred.  lO'?  11'/ 

00  Do.  Pfd.  103  100 

00  Photo  Eng.  43  40 

80-  Powell  River  .58'?  40 

00  Power  Corp.  ]  67'?  49'/ 

25  .56  Do.  tbi  ’  55  .50 

00  .75  Do.  2nd  76  66 

.50  Pres.  Metal  '.’0*1  12'/ 

00  l.fto  Price  Bros.  60  44 

.00  2.00  Do.  Pfd.  102'?  99’/ 


5.00  5.00  5.00  —..50 


30  Alberta  Dist  195 
Do  V  T  167 

Qn  I  BC  Telephone  48 
lfi.5  '  BC  Turf  AC  100 
Capital  Est  .5.50 
.3.5  Gordon  A  Bel  A  18' 
Inter  Brew  B  510 
1,672  Lucky  Lager  .50ff 
Neon  Prod  com  62 
.3.312  ^*4*  Coast  Term  .15 
Westmin  Pap  A  27 
700  Do  R  27 

.70  Sun  Publi.shing  18 


1.766  '  Induatri 

^■>9  ,  BC  Telephone 
2’*5  Do  6'“/  Is! 

Do  6'>  2nd 
199  Rc  Sugar 
3..360  Cdn  Sum  com 
'9  Cascade  Gas 
Credit  Accept 
Island  TAB. 
8.032  ;  p;,r  W  ^jr  pfd 


Cdn  /oMiPria.  I.l',  n-’. 

Inland  Nat  Ga.s  .365  .375 

Mid-W  Ind  Gas  370  .190 

Peace  Ri\’er  81.5  900  Nickel 

Yank  Piinrn..  «  M  Pea'”  B"rrt 


6.5  Amer  Stand 
Beaver  Lod  11 
Beth  Cop 
.  Canam  Cop 
13’/? 'Giant  Mascot 


UNLISTED  STOCKS 


IWesf  t’ria  .Steel 
40  'Woodwards  A 


.  iflowich.m  Cop  .  lin  ii 


I  70,77.5  C  Malart  .61 

- — — — 1,280  C  Prospect  4..5(l 

rJLTIAklC  lOOCanam  1.3f 

1  A  I  IUN3  .39.187  Can  Met  .3.06 

7,642  Cas.siar  a.8f 

•  19.56)  1.400  Castle  4.1.^ 

15.  19.56)  5,.500  Cent  Expl  5.6.5 

Bid  A.skpri  BidAskad  r*"!  p"'  '  'JJ 

5-,i.  -(SI.  Sharp  »' i !  CanI  Porr  .18 

"a  '  '  ’!  I<..i00  Centraman  .II 

Slurgaon  im,  II  l7..>no  Chambarlain  ..17 

,ei  .  ,W,'Tran.«fiald  fi'4  7  9'(..i95  Cham  Ra.  'vk.i 

1.1  48  Warnar  8',  in  i  in'lIS  r!?'’*!''''* 11 

.1',  .1’,W  Potash  .i9  SO  '  I?"™  y''  '  ,11 

,9  10  Yank#,  09  09  71,700  Chih-Kayrand  I.  ,0 

in..  U  7'..  9  I  f-*'”  li; 

_  1  66.,3flOChimo  1.9.5 

i  9,200  Chromium  2.10 

l|T|CV  79.7.74  Cobalt  .8.', 

.1  1.295  Cork  Will  .88 

g  annialinn..  Fob.  14.  I9.'.0i  !  0.200  Coin  l.aka  .l.i 

I  ........  a  ..1.1  19  »  .i97.857  Coldstraam  1.47 

j!:"vaga?d*  11  “  ,11 

17  LdoA-CnApfd  18  43  j  ^Snlm  "2 

Monarrh  Lifr  2.5.5  95.200  Conro  ..19 

.MrCarlhj  M  A  a  «V4  .50,400  C  BrIIrkann  ..12 

.  Do  B  I  .  20.820  Con  C  Cad  .7? 

'n  I.ifa  Assor'n  730  |  28.000  C  Danison  ,|i 

:  NB  Trirphon#  IS  ,  .5.795  Do  wl«  4..-,n 

!.5  I  \S  I  ruM  19  5.000  C  Disrovrrv  3.,5n 

•2  ■  Patro  Cham  435  4.50  |  5.062  C  Fanimora  1.09 

,  I  Oland  Br  A  12  .1  Con  C.illia,  .10 

'  Onl  *■  Qua  Rl.v  ll.l  127  I  2I..in0C  C,  Arrow  .,i5 

-  Prn.'inrial  Bank  29*'.  30  7,000  C  Oua.vana  .55 

I  o  .u  r-c  ...  797.275  C  Halliwall  .80 

Rialh  CS  pfd  11  8,440  Con  Howr.v  4, 70 

I  Rob.  J  A  W  . .  25  3S  I  igfi.ssp  r  Marbanor  .87 

■  Saw.var  Mass  4  i  181,4.50  C  Morrison  ,94 

I'j  Shrrbrnoka  Tr  1.50  ....I  5.8.55  C  Moshar  .77 

■0  I  Sov  I.ifa  25  pfd  89  11.474  Con  \agu«  .10 

i  Slandlirlds  A  II  .16,.5nn  Con  Nirhol  .4.1 

[Stand  Fiial  41,,  p  .58  43  87.255  C  Northland  1.88 

.Tilaw  4  l,lo.vda  8I/,  9  ]  2)9,100  Con  Orlar  .17 

' Slralegir  M  .  39  42  |  2..50n  C  Parshaourl  ..5; 

O'.  Sun  I.ifa  Aaara  290  ,105  I  I..500  Con«  Qua  .80 

5  loi  Gan  Ina  X  '  73.000  C  Rad  Poplar  .05 

1  Wa.alarn  I.ifa  DO  ,  |  51,600  C  Sannorm  .:!3 

2  '  Walrrloo  .M  7  •  65..3.53  Con  .Sudbury  5. 20 

—  -  - - -  16.830  Con  Thnr  ..55 

a  :  118,078  C  Tungslan  .80 

CALrlAIMbC  3,160  Conwaat  6  1.5 

1.3,91.)  Copper  Cliff  3.4,3 

qiifitnlifins.  Feh.  14.  IS.Ig)  .lO.TOOCopper  Corp  1.80 

j  96.660!Copper*.MJ»n  .40 

.18.800  Coulee  1.39 

IC.ianhv  lai.  46,600  Cournor  .79 

I  .  ‘  *  2.S00;Cre.slaurum  .10 

8  Ind  Mina.  4'.,  4’.  4.000  Crninor  ..13 

Koor  Ba.a  .Ma(  .1  4  734.150  Crowpal  .62 

l94.892:Cusco  ..38 

A  North  Veiit  .33  .14  to 

I.  Pap  Viakal  M  10  II  !  •’'•2'>«lD  Aragon  ..18 

"  Prim  Rnrlia„  '  5.'t74ina  Cour  Brpwi.  .80 

^  ..S'’  10,000,  Dn  wt.  .76 

.SOojDaar  Horn  ..55 

Qual.sinn  f.np  .,3  .,  ..4  7.266  D  Kldona  .19 

cil^  IS,  11  1,800  Dalnila  .80 

• -Silvar  •''tond  .18  . a  42  [  |.in.475  DesmonI  .79 

9  .Sunshma  l  ard  31  32  i  2l,OflODr4ta  .18 

4  Ta.vlor  Bridga  72  75  ,  2,896;  Doma  15.9,5 

a  'If''"'**'  9  rf  9, 100. Dom  Aabaalo.  .16; 

J  !  U,"  .V’"’'"'  •”  9.602;Diadam  .40 

" _ "'0.51  lung..  4.r  .lO  |,640,D  Magna.  18.37 

a  %  .  t59.950;DonaIda  ..)3 

^  V  2.096.820;i)uvan  2.63 

7',,  Highland  A'allav  .15  411  .  .. 

'  ,  .  .l.oOO  Easteru  Ash  1.34 

Mtd  M  (op  8.)  86  3.000  E  Amphi  .10 

Rico  II  14  6.1,30, Ea.st  Malarl  2.40 

.1  Saimn  Prinra  27  23  6,0.37  Ka si  .Sull  6.70 

1  46.200:  East  Metals  1.00 

k  ISeymoiir  3  II  i4,628iEas  Smelt  6. .30 

ei  '’"  ”1.  I4..1.5n  F.Ider  ..54 

;Skafna  Silvrr  41  44  .i4,70fliF,ldrirh  .90 

7i,'Tro,|an  Fxpinr  192  195  t45,20fliEI  Sol  .17 

■’ _ _  in2,500:Km  Glariar  .75 


.21'/!  .19  .70  ,13,3,50|Joburka 

..58  ..53  ..53  I  02,270|Jolial 

•  A5  .  85  .70  88.250  .lonamitb 

17.75  17.00  17.00  9,800  Kanvilla 

97.25  97.25  97.25  6,651  Kerr  Add 

8.70  8. .50  a. ,50  21.000  KeybcAvann 

.71  .1.51,,  .70  4.S00|Keymel 

•  42  .15  ..19  7.4.501  Kilemha 

1.65  1,68  1.6,1  5.1451  Do  wts 

3.05  .1.00  .1.05  3,S00|Kirk  Hud 

13.00  12.75  12.75  62.l00|Kirk  Lake 

1.79  1.60  1.60  4I,300iKirk  Town 

.l.5<,i  .14  .15  .59.8001  Kristina 

..5.1  .48  ..50>/4  3.920|Labradni 

•23  .  21  .23  t4,950|Like  Cinrh 

•SI  .42  .44  2I.567|L  Dufault 

•  15  .15  .15  l7,550iLike  Lin* 

.I6'a  .I5'4  .lO'.i,  9,200|L-Oau 

•  lO'i  .09  .09  7.745IL  Shore 

.44  ..18  .44  297,990|L  Wasa 

.23', a  .201,1  .21  23,900|L  Nordic 

2.35  2..10  2..10  2,800iLa  Lur, 

■  II  .10  .10  l..529:Lamaqiia 

.14  .12  .13  9„100|Lellch 

.37  ,33''a  37.  348,000|Lencourl 

.12  .11  .12  lL700:Lexindin 

1.09.  .91  .1.01  7.350IL  L  Lac 

1.50  I..17  1.37  3fl6..100|Lorado 

.72  .17  .17  28.8001  Louvienurt 

7. . 50  2,40  2..50  23.1.200iLyndhur«t 

1.0.5  .  92  1.04  7.155|Macas..a 

.58  .44  .57  56.700,  Macdonald 

MO  l,.in  1..17  .52.1001  MacHf 

2.80  2.35  2.35  14,400|Markeno 

.67  .62  .62  23,000!  MacLeod 

1.18  l.in  1.15  4,500iMadsen 

2.10  2..in  2.30  3l.90a|Magnel 

.15  .1.1  .13', a  48.l001Malartir 

.51  .47  .47  24,500|Maneast  f'ran 

.12  .11  .ll<a  168,2001  Maraign 

7.70  2.55  2. .55  3.050, Marcu* 

1.55  1.45  1. 50  1.12.0301  Maritime 

•  IS  .14  .14  13,945  Do  A  wl.. 

1.45  1.35  1.40  16,160,  Dp  R  wla 

3.. 1.5  3.00  3.10  321, 6001  Martin 

.47  .40  .41  96,954iMaybrun 

.13'a  .13  .13' a  .5. 685;  McIntyre 

.I3"4  .12  .13  4.300|McKenzia 

..19  ..1.5  .35  25,.100;McMarmac 

.14',a  .|9i,a  .13' a  49,2.58:McWaMara 

5.85  5. .15  5. .15  62.200  Mentor  new 

1.75  1.62  1.72  25,7g6;Mcrrill 

1.8,1  1.75  1.76  O.oooiMeta  Dran 

.15  .13  .13' a  4.n00!Mindamar 

.13  .12  .13  1.661  Mining  Corp 

..17'.a  .10  .31  2n7,703iMin  Ore 

12.00  ll..5n  I1..50  48,985iMogul 

.70  .  60  .65  7.865  Monela 

.14  .in'4  ll'a!  14..100Mulli  Min 

.77  .77  .72  '  16.300  Nama  Crack 

.19  .16  .17  1 1.332,810, Nat  Expinr 

.10,',  .09  ,0914  183.550'Ne»  Labina 

.I3'4  .12  .12',  6B,944|New  Alger 

.77  ,18  .77  178.761, New  Athona 

.75  .74  ,741  J 1 1.13,650;New  Bid 

71.62  20.00  20.87  ,  21.659, New  Cal 

7.00  7.00  7.00  I.OOO  New  Daviaa 

.19' a  ,.10  .31  '  7.465;New  Dicken 

13.75  1.1.00  1.1..17  il43,450jNew  Fortune 


7.70  2.55 

I..53  1.45 


.14',a  .I7'a  .13' 

5.85  5..15  5. .15 

1.75  1,62  1.72 

1.8.1  1.75  1.76 


■  .Standficldo  A  II 

I  Stand  Fuel  4',a  p  .18  4.1 

!  'Slaw  L  Llnyda  .  8'-4  9 

23.''4 '  Strategic  M  ...  39  42 

6'.  Sun  I.ifa  Aaaca  290  ,105 

75  3iu  Gan  Ina  X 

1  Wa.slarn  I.ifa  . .  90 

72  '  Walcrino  .M  7  • 


.61  ..53  .54  ;  64,225iNew  Goldvua 

4.. 50  4. .50  4. ,50  |  20.800, New  Harricana 

1.30  1..in  1.30  I  l4,350iNew  Hosco 

3.00  7.75  2.8,5  '  61,423;New  Jaculat 

8.80  8.75  8.75  100,692, New  .la.son 

4.15  .1.95  4.15  42..150|New  Kelore 

5.65  4.95  5.45  '  37.150, New  Laguerra 

1.. 12  1.T1  1.73  744.962  Nawlund 

.18  .16  .18  51,130,New  Marino 

.II  .09  .11  4,523|N  Mind  Scotia 

..17  .14  .36  28,600, N  Mylamaque 

5.65  5,10  5.5.5  !  7,000, .Newnorth 

.II  .10  .10  I  38.000,New  Bouyn 

.It  ..18  .40  i  Ill, 973, -New  Royran 

i.’o  i.na  1.10  I  6.650.N  .Senator 

1.40  1.75  1.30  !  .3. 100, .New  Taku 

1.95  1.7?  1.75  I  .38.300  New  Thurh 

2.10  1,85  7.00  1.268,453  Nib  Velln 

.85  .77  .83  343,808  Nickel  Rim 

.88  .85  ,8.5  '  29,600  Nipisaing 

.15  .1.1  .1,1  I  13,200,Nisto 

1. 47  l  .in  1.33  I  97,150  Norgold 

.22  .1;  .70  1  llO.OOONorlartic 

.1.00  2.80  2.85  I  8,475:Normatal 

..56'4  ..56  .56  53,500,Nor  Inca 

..19  .15  .15  i  853, .N  Rankin 

.12  .78  .■’8'  16,325, Norvalie  .M 

.72  ,17  .72  2.000  .North  Can 

,in’4  .in'4  lO’a  21.000  .Nudulama 

4.. 5n  4.40  4,45  ;  ll.aflOObaska 

3.. 5n  3..15  3.45  i  7.93n.O’Brien 

1.69  1.60  1.65  I  2.200, Ogama 

.16  .11  .14  7,650  Oka  Rare  Met 

.55  .35  ..57  i  43,025  O’Leary 

,33  ..33  ..1.1  32.000  Omoitrana 

.80  .66  .77  ,  27,640  Opemi.aka 

f.TO  4.10  4,;in  I  -iS.OOO.Orenada 

.87  ,77  .78  14,000  Ormsby 

,94  .60  .67  !  27.200  DliskO 

.77  .75  .77  I  47.000  Pac  Faat 

.36  .34  .34  500  Pamour 

.43  .39  ..19  I  tt.OOOiPan  Waal 

1,68  1..1.5  1.48  i  .57,300  Paramaq 

.171.5  .14  .14  j  49.900  Parhae 

..55  ..lO'a  3n'4  22.884  Pardaa 
.80  .  70  .70  8.300  Pater 

.65  .,57  .64  27.925  Paymaa'ai 

.73  .17  .18  332.660  Panel 

5.70  4.95  5.00  j  2,500Parron 

..55  .47  .48  I  6.312  Pick  Crow 

.80  .  65  .  70  '  900  Pionear 

0.15  5.95  5.95  110.835  Pilcb-Dre 

3.4,5  3..in  3.40  i  2.760  Placai 


High  Low  Cloi 

.19  .18  .17 

I..10  1.10  1.2.1 

•46  .41  .41 

.10  .09',i  .09 

17.87  17.,5n  17..50 


4.20  4.00  4.10 
1.98  1.82  1.82 


.38', J  .30  ..12 

.I2',j  .10',#  .1! 
18.62  18.00  18.00 
•1.45  .1,15  3.15 

2.30  2.10  2.15 

.L5',j  .14  ,14 

.31  ..10  .11 

5.. 50  5.05  .5.25 

.17  .28  .,12 

•1.10  2.85  2.90 

2.90  2.85  2.75 

3.. 5n  3.M  3„50 


2.15  1.80  2.08 

.40  .79  ,18 

2.4.5  2.15  2.35 

2.20  2.15  2.20 

1.12  .39  I  12 


1.38  1.28  1.28 

2.40  2.,10  2,35 

.l5'/a  .14  .14 

2.65  2.20  2.20 


■  ll'/j  .09'/#  .10 
2.74  2., 59  2,68 

1.19  1.10  1.15 

1.10  I.’O  1.30 

.2374  .18  .21 

1.78  1.51  t..5- 

92.75  91.75  92.04 


l.in  1.00  l.0.l| 

3..5n  2.95  3. ml 


2.1.62  22.87  2,1.,50 

.53  .4.1  .47 

3.15  2.90  ,1.00 

.80  .  76  .80 

I..15  1„10  1,50 

1.60  1.,5n  1..5.'' 

1.47  .70  1,30 

•1.3.5  3.15  3.2.5 


■19  .IS'j  .19 

1.96  1.90  1.91 

..13  .25' 4  .'28 

■11  .25  ' .27 

.30'!  .78  .28 


2.80  7,4*  jjj,| 

.<l'.i  .11  .111 


2.24  1.82  2.1.5| 

2.77  2., 53  2.6.5I 

'I'i  lO'a  .111 


7.00  6.90  6.9.5J 

09'#  .09  .091 


8.70  8.25  ».10| 


1.83  1.70  l.7ia| 

50  ..in| 

1.47  I.,17  l.40| 

1.87  1.85  1.8l| 

.18  .15'.  I.5I 

40.75  39..5n  4O.75I 


Granby  . 

Ind  Minaa 
Knn'  Baaa  ,Ma( 


875  900  V'ckal  M 

62  64  Pram  Bnrdgar 

82  85  P.xpinr 

Qua'.sinn  Cop 
Silback  Pram 
•  -Silvar  .Stand 
18  19  .Sunshina  Lard 

63  64  Taylor  Bridga 

95  98  Vanada  (19481 

176  130  I  Was'  Fxplor 

78  80  '  Waa'  Tunga  , 


7'/i  Highland  5'allay  35 

Mid  W  (’op  .  .  .  85 

.Rico  11 

3  Saimn  Princa  22 

'  I  Seymour  5 

*  Silvar  Hill  IS 

Skacna  Silvar  41 


2.65  1.69  2..1.5 

1..58  1.30  1.30 

1.34  l.’in  l.’25 


7.90  7.05  7.90 

8.75  8.. 50  8.75 

4.85  4,.5n  4.75 

2.29  2,10  2.7.5 

.191,1  15  .19 

2.40  2.74  2.29 

2.75  2.65  2,65 

.12  .Ifl'a  .11 

17.87  11  on  12.00 

1.75  1.21  1.22 

4..55  4.14  4..1,5 

.29.’4  .23  .73 

26..50  25,75  26.00 

1.70  1..50  1.52 

2.10  2.06  2.23 


- CANADIAN  BONDS - 

Current  qnntnlinns  supplied  hy  Investment  Dealers*  Assnrlatlnn  nf  Canada 


Rid  Asked  Munirlpals: 


:).9  I  79  77  77 

.1  . 


79')'  Dom.  Govt.  Bonda:  I  Mnn'raa 

^  Do. 

■  1 3'<.  Perps  92  94 

"  1374,  .Ian.  7.5-78  104  106 

,.„'2.  .May  1  58  97'-i  98‘,ii|  p  ’ 

’’J"  '2'4.  July  13  .56  99',i  ion 

.1'4.  .lune  l/.5b-66  99>,'4  100i/4j  f,„ 

3>/4.  Juna  1  74-76  98"4  99’'*  Regina 

■  ^  3', 4.  Del.  I  79  98'-4  99'4)s,,‘‘.,„h 


1  60  95 
3  64  91 
3  68  S7',a 
.1  70  86 
3  72  85 
.T'4  61  94 

.11,1  64  95 

3.’4  72  95 


B.C.  Fnr.  4'/,  66  100 
|R.  A  H.  4  61  84 

Dn.  5  68  84 

Rurna  4  63  90 


in2,300;Em  Glariar 
88.239  Euraka 
16,5001  Dn  war 
6.433,  Faicnnhridgp 
.11,500  Faraday 
.17.773  Farwasi  Tun* 
19.967, Fed  Kirk 
1.1,200  Francocur 
16,644jFrobishar 
2,000  Froh  daha 


Can  Rraw  .T,i  67  97', i  99', ■,  l.300|  Do  wla 


4,254  2..I6 

4.300  3.13d 


33.19  4.23 
0,28  .25 
3.96  l.:?n 


n..56  ..50 

1.76  .80 

’..56  ,80 

1.7.1  1.00 

3.49.  1.45  ( 

14. .54  2.00 


1,260  '  3.49,  1.4."  ,4.4 

0  *90  14. .54  2.00  ..50 

100.41.21  2,25  .56 

1  3->0  3.53  2,05-  .70 

"  ix  .10.27  7.00  1.75 


'  '  22.88  7.00.  1..50 

I  3,13  1..5n  .37' 


Prov.  Traoa.  I  I6'/a 

.30  QUE.  PDWER  35 

Quabec  Tel  25 

..in.  Quinta  A’  16 

.20  RAPID  GRIP  I  8  / 

.15  Raitmana  35'-. 

Rivarxida  Silk  10';. 
Do.  ’B’  .1.6,5 

.10  Rnbeil.son  .Mf.  20': 
.50  Dn.  Pfd.  I  22'; 

Rnbinaon  Little  15'-; 
.75  Do.  Pfd.  16 

.10  Rnlland  Pap  A  71 
.10  Dn,  B  I  17 

I.Oh'a  Do.  Pfd.  99 

.06',3  Royalila  j  16'-. 

..53  Do.  Pfd.  i  .35 

Ruasall  Ind.  |  18 

.,50  .ST.  L.  CORP.  I  9fl'< 

■St.L.  Fir.  Pfd.  1  1.15 
.Sangamn  1.1 

.Sarnia  Bridge  '  18"! 

.20  .Scarfe  Co.  15 

■Scythea  I  16',; 

.45  Shawinigan  74'>< 

.50  Do.  'A'  Pfd.  ;  54', a 

..56'4  Do.  ’B’  Pid,  i  .53'/s 

.70  .Sharwin  Wms.  '  49'/a 

1.75  Dn.  Pid.  ;  1.52 

Sicka  Rraw.  ■  30',a 

Do.  5’.T.  I  30 '/4 

.  Silknil  '20 

Do.  Pid.  I  18 

.30  .Siharwood  [  Ij"! 

,.10  Do.  Pfd.  !  14,4 

•Simon  A  Snna  ’  19 
Dn.  Pfd,  in0',j 

Simp.mna  1  21 

.15  Statar  I  15'ii 

.70  -Somm.  Ptd.  |  53 
.Snutbam  ,  49 

,50  So.  Can.  Pwr.  .53 
1..50  Do.  Pfd.  155 

.37'/#  .Stand.  Paving  37 


4.0  79  78’a  29 


.Ilk.  .luna  1  /a*,',  .(fl.  4  *  Regina  3.''4  7'2  95 

600  *'’■'*  -S'.  .Inhn  .Ta  61  93 

4f  A'iftnry  Loan-:  Do.  .T-a  70  9*2 

3  .59  l.ilh  V»  99  100  Thraa  Riv  V„  64  94 

.1.496  .1  *>0  '6lhV'  99  inn  Toronto  ,1  67  9n 

95;’  3/6'2  i/lhVi  9R'4  99'4  Winnipag  ’■’'a  66  89' 

ii'-,  3,63  taihV)  98  99  Vancnuv’r  .I',,  73  9’>' 

I-.  13  66  (9lhVi  97'  j  9S',j  Raila  and  Narlgatinna 
Dim.  Goat.  Guarantaed:  Algoma  CB  .5.59  1.56 

C.N.R.  3  .54..59  9a"4  Canada  .SS  31,7  57  98' 

(  Dn.  3  61-66  97  .  .  Dn,  4  66  98' 

Dn,  ’.'a  67  94',4  __  I'llllliaa: 

,7a  Dn.  344  74  103', a  105  _  . . 


,Mgoma  CB  5  .59  156  160  Dom.  Fdy  4',.,  69  101' 


Do.  4’’a,  79  105  5.000  Gailwin 

C.  Camani  3’'475  96',a  OS'/a  !  10.6.10  Geco  Minas 

C.  f>Iana.sa  3  62  94'/a  i  56,900  Gen  .Scian 
C.  Cham.  5'/i  71  99',a  101  17,a00iGenava 

C.l.L.  .I’a  74  96', a  98',a  3,836!Gianl  Y  K 

Can.  Oils  4  76  97', a  99'/i,  .59,n83:Glenn  Uran 

Cockshull  4''a  65  92  96  71.800;God’s  Laka 

l!oI.  Cal.  4',5  65  99' a  43,nOO;Goldala 

Do,  5  68  100  27,000  GoldcrasI 

t  ons.  Dan,  5  62  98  99’a|  II.OOOGnId  Eagla 

Crarii'Fnnc.  5  63  lo.’l'.a  lo.-'a  l4,n00;Gold  Man 
Dn.  4',7/7n  101  Ifl’ij  I4.H00IG  F  Uranium 


.  I  lO'-a  lO'/a  lO'/a 

...I  .1.65  3.60  .1.65 

2.0  20  20  70 

1  2n'/a  2n'/j  70'/, 


4.3  79  23',a  28', a 

6.1  .  l.T.a  l3'/a  I.T.a 


I  16', a  13'a,  .  I  .  . 

7444,  .50'/,  2.6  69»/i  69'/4  69'/4 

;  54', a  49  ,  4.0  1  SO'/a  50  .501-4 

i  55'-2'  53  I  4.2  54'/#  54  54 


2.5'/4  4.8  2,5'-a  25'/4  25'/4 

I9',4  5.6 

16  5.6  .17'/4  17'/4  .17'-4 

ll'.a  4.6  l.l'-s  13  1.1 

I1'/4  4.6  13  1.1  II 


21  I  16  2.9  17',i  171#  17'.  -  1# 

Li'-a.  12  9.9  l3'/a  IS  13',a  4  l',a 

53  I  31  3..1  32'/a  'i2',a  32'/a  . 

49  .18  4.0  48  44'/l  43  —  .1 

33  434-4'  .1.9  49  49  49  —  'n 

.55  1.19  4.8  144',,  140  144',‘i  — 

37  26  4.3  i  36',a  .lO'A  36'A  _  . 


Australia  4  70 
Ini.  Bk  3',a  69 


10  Bril.  Col.  3  60 
52,5  Dn.  3/69 
180  .Man.  H.  3' a  74 
.50  'Manitoba  3.64 


3  77  88',.  91'; 

3' 4  73  92  95 

4  70  nn.’’4  101': 

4',a  67  102  104' 

.1.’4  79  96', ..  98', 


Dom,  Stnr  4'4  63  9914  101  1 2n0,400;Grab  Bniisq 

Dom.  Tar  5  67  1011a  70,330;Grandinas 

Drydan  444,74  1021a  16,945:Grandur 

,,  Ealon  Aa.  444,74  103  106  719,368  Greyhawk 

4  Eddy  Papar  4  74  971a  991,1  .14,800!Gulch 
Fad.  Grain  4  64  971a  .  22.700  Gulf  I.aad 

*  G.Mtr.  A.C.  4,64  98', a  101  7.798  Gunnar 

4  Dn,  4*1  69  102  .  ■  3,920'  Dn  wIs 

;4  Gl.  Plains  4  65  205  I  7l,750!Gwlllim 


Bowalar  .I’i  80  95',. 
BC  Elar  314,67  93', a 


Hudson  Bay  4,75  96 


17.5  Do.  4'4/7n  102 

11.5  .N.  Bruns.  .1  .59  98 


l.S’iii  I  fm. 

Nfld. 


,  Do.  4  74 

i  Nova  S.  244,66 

25  ;  Do.  .544,70 

•  Do.  4'/4  69 

2  082  Onl.  Hy.  3  64 
1.10  I  Do.  3'/a,79 

85  I  Do.  414,69 


1.285  i  Do, 
485  On 


.1,960  p.E.I 
2.800  Do. 


800  Do,  .1  6.1 

25  ,  Do,  4'-4,67 

160  p,  of  Q.  3, .59 

ion  Do.  .1  69 

43  ,  Do.  3'/a/6n 

180  1  Do.  4,62 


4',4,63  102  ....  Do.  .144,68  97''.4  98' 

4  69  inn  -  Do,  .1',a,75  94  96' 

4'4/7n  102  Do.  44477104 

I,  3  .59  98  Do.  444  79  104 

3  64  95  96  Dn.  .I',  80  96' a  98 

344,70  981a  Calg.  Pr.  .T4  78  91'.a 

4'.#  69  in2''4  Can.  Elar.  4  68  96 

3'4  70  94  95  C.P.R.  34, ,72  95',a  97: 

.T4  .57  9a'4  Gat.  Pnw,  .114  70  95  97 

3,.58  97  .  G.L.  Pwr.  414,75  98  100 

444  64  10.1  105  Do.  3', a  69  9l'a  95' 

4  74  9944  1004/4  MrLar.  Pr.  3  69  91 

234,66  914/4  -  'Max.  Light  5-75  8814 

.1.44,70  99I4  Mar.  Elar.  4/75  97  99' 

414  69  102'/a  Nfld  L.P.  .114,66  991#  . 

3  64  94'/i  96Va  Do,  4'/a,74  100 

3'/a,79  96  98  Do.  4  75  97  99 

414,69  103  104'/a  Do.  5,72  102 

4,67  lOO'/a  102  Nor.  Q.P.  4i/i!,67  97' a 

4'/4,67  10’2*,4i  104  Power  Cp.  3'/a,67  92  '4  95 

4 ',4  69  102', ii  164  Qua.  Power  .1  62  93'/a  971 

4  76  t0I</4  I02'/4  Shawinigan  .1  6I  9.54.  971 

4  50-61  lOO'/a  Do.  31a  70  9.5'/a  97 

3, 62-65  96  97  Do.  .1',a  72  95  97 

4  68  10044  Do,  3',a.73  94  96' 

3' -a  62  98'/a  100  SI.  M.  Pr.  314  70  93  95 

4  72  lot  102  Wpg  Elar  .I’*  71  981a 

3,77  90'/#  .  .  Do,  4  71  101',# 

24,4,62  94  ...  Real  E.talrs: 


Fad.  Grain  4  64  971#  .  22.700  Gulf  I.aad 

G.Mtr.  A.C.  4,64  98',#  101  7.798  Gunnar 

00.'  •m,  444  69  102  3,920'  Dn  wis 

4  01  101  innr  <  *■’  205  71 ,750!Gwlllim 

.'  ,51  5?.'^  55’  Gunnar  5  60  100  101'/#  1.200|Hallnor 

f;  Hudson  Bay  4,75  96  98  R4,320:Hard  Rock 

5’  Imprrial  Oil  3,69  921#  94' 4  l76.8n0iHar  Minerals 

iii”'  fl".  3’'a,75  97'/#  99  .5.13:Hasaga 

55,’  Imp.  Tnh,  ,1  70  92'4i  94'/a  9..500.Haad  ol  Laka.s 

*•’'4  Ind.  Arc.  5'a,73  104  1051#  82,700  Headway 

Do.  5I4  74  104  lOS'/it  48,.500'Heath 

.  Do.  41a  74  102'a  1031#  3.18.700  Heva 

2"  Irving  Oil  .5'/4  67  101',#  104  2.800  High  Roll 

Loblaw  4  75  93' a  97  2..173iHolinger 

Map.L..M.  344,6.1  97','#  .  4.170'Hoyla 

5; '4  Mas.sey-Har  3  67  102',#  ..  121„100  Hugh  Pam 

5!  Midwest  5  70  114  2.272.810|Ind  Laka 

"V,  N.S.  s.tc.  3'a.6.1  94  13,225|In.splration 

*4/4  Dgilvy  .LA.  4  67  96'.i  16,714!lnl  Ranwirk 

Pamtiina  444  74  100  6,200|Iron  Bay 

_  Do.  5  72  98'/#  101  I48,400IIrish  Copper 

**’’'4  Phillips  5,68  loi'/i  4..500|.lack  Waite 

Price  Br.  314  66  95',#  14,000|.Iacobus 


1.80  1.65  1.66  :  2,100  Pow  Bouyn  ..56  .56  ,56 

.40  ..16  ..19  9.300  Prem  Bord  .08  06'  a  07 

1.39  1.25  1.78  1  4,650  Preston  7.90  7.05  7.90 

.79  .70  .77  I  5.314, Promo  I'rau  8.75  8. .50  a. 7,5 

.10  .noia  .09'a  >.'10  Do  wts  4.85  4,.5n  4.75 

..1,1  .,10  ..10  3,000  Pros  Air  2.29  2,10  2.2.5 

.62  .45  .,58  !  118.100  Purdy  Mira  .19',#  15  .19 

..18  .31  ..131# j  79.435, Que  Chib  2.40  2.74  2.79 

..18  ..12  .3444  16.200, Que  Cop  2.75  2.63  2,65 

ts  .80  .74  .79  3fl.IflO|Que  Lab  .12  .Iflla  .11 

.76  .  72  .  75  10, 359, Que  Lith  17.87  11  00  12.00 

..55  ..55  ..55  6,900  Que  Man  1.23  1.21  |.■’J 

.19  .17  .19  I  89, 901, Q  .Melalliirg  4..55  4.14  4..1,5 

.80  .  80  ,  80  , 12.0.9(l3iQueenslon  .29.’4  .73  .23 

.79  .7.T,a  .78  i  1.666)Quemont  J6..50  25,75  26.00 

.18  .161#  .17  i  15.100!  Radlore  1.70  1..50  l.5> 

15.23  14. .50  14.73  114.833  Rayrock  2.10  2.06  2.23 

.I6.''4  .16  .16  438,250  Regcourt  .19  .14  .17 

.40  .36  .19  400;Rcnabia  2. .55  2. .50  2.50 

18.37  17.75  18.00  39,l23!Rexspar  .68  ..55  67 

.53  .44  .51  41.765  Rio  Rupununi  .29  .76  7f 

2.65  1.69  2..1.5  28.562  Rix  Alhab  M4  .99  I.M 

1.. 58  1.30  1.30  54,650iRoche  .23  .  20  .  7?. 

1.34  l.’iO  l.’75  41,909:Rockwin  .6,1  .,55  63 

.10  to  .10  28.383!Rowan  Cona  .191#  .15  .15 

7.40  2.78  2.30  11,530  Roxana  .13  .11  .13 

6.:>n  6.00  6.15  :  in.500  Ryannr  ,18'#  .17'#  .18 

1.00  90  .91  ;  8,600 -San  An!  I..17  1.28  1.1.5 

6. . 50  6.10  6.15  14,166iShawka.v  .121#  .11  .17 

..54  ..52  ..5.1  6,.100  .shecp  Cr  1.60  1.51  I..5.5 

.90  .80'#  .87  I8,.123!Sherrill  a.Ofl  7.75  7.75 

.17  .14  .141#  I,761:Sigma  5.20  5.00  ,5,00 

■  75  ,’>0  .7.1  34,800;SiIanco  .23  20  .71 

1.44  1.76  1.26  l02,975;.SiI  Miller  1.07  .96  1.07 

.45  ,16  .40  4,300  Sil  .Stand  .43  .40  .4.5 

.10.75  29.75  29.75  U.02.5:Siscna  ..55  .52  .,52 

2.00  1.8.5  1.95  131,726;Slocan  V  Rni  .31  .74  .27 

.51  ..18  .40'4l  1.1,047’Sladarnna  ..18  ..141#  ..15 

.74’«  ,70  .24"#  S,20:Spanlsb  Amer  2.83  2.71  2.72 

.10  .no’*  .on-'sl  Il,200;Starralt  .14''#  ,11  .14 

4.13  4.05  4.10  34,500;SteeIo.v  l.ll#  .11'.#  12 

94.00  94.00  94.00  20,353,Steep  Rock  15.87  15.75  IS.’JS 

,43  .43  .45  193.000:sturgenn  .70  .6.1  .70 

.42  ..18  .40  96,6S0!Sud  Cnnt  .21  .18  .21 

18  ,50  18.00  18, .50  17.033  Sullivan  5.’’5  5.00  5.70 

3.90  3.00  3..5n  8.600’Surf  Inlet  .10  .09  .09 

.15  .14  .15  7.136:sylvanile  1.95  1..53  I..1.5 

5.95  5.70  5.75  ll,745|Teck  Hugh  2.40  7..15  7,95 

l.■>n  1.14  1.70  70,490, Temagami  9.00  6.83  8.45 

.6.1  ..55  ..55  46.200!Thnm  Lund  2.13  2.10  2.37 

..57  ..10  .17  14.4I7:Tiara  ..50  .41  .50 

.27'#  .74  .75  66.460  Tombitt  ..58  .47.  .,50 

,11  .10  .inia  3.700:Torbril  .95  .9"  90 

3.40  3.00  .1.70  l.OflOjTowagmar  .16  .16  .18 

..53  .45  .35  l0,7n8|Trans  Can  Exp  1,30  1.80  1.80 

.17  ,15  .13  9..500|Trans  Res  ,.18  ..le'a  .37 

.44'#  ..17  .19  Il.SSjil'  Mining  .2413  .221#  .22 

,44  .,18  .19  7,830111  Asbesins  8.10  7. .50  7.5.5 

8.80  7.65  7.90  32.840|llii  Estella  .31  .29  .30 

.94  .70  .90  L025|l)n  Keno  7.00  8.60  7,00 

L.in  1.30  1.30  9,500|U  Mnntauban  ..13  ..12  .12 

.17'#  ,15  .1.5"#  ll,400|llpp  Can  1.04  .97  1.00 

18,62  18,12  18.12  4.6401Venlures  38.00  35.87  33.87 


1.17  1.28  1.1.5 

.121#  .11  .17 

1.60  1.51  I..5.5 

8.00  7.75  7.75 

5.20  5.00  ,5,00 


2.83  2.71  2.721 


4  75  93' #  97  7.,i73iHoIinger 

!74,6.1  97'/a  4.170'Hoyla 

3  67  l02'/a  I21„100  Hugh  Pam 

5  70  114  2.272.810|Ind  Laka 

'#.61  94  I1.225|lnsplratian 

4  67  96'.b  16,714!lnl  Ranwirk 

"4  74  100  6,200|Iron  Bay 

5  72  98'/#  101  I48,400IIrish  Copper 

5,68  loi'/i  4,.500|.lack  Waite 

>4  66  95'/#  M.OOOj.lacnbus 


Pronto  Ur  5  60  98''4  101  .123.625|.)ayS!  Expl 


Dn.  4  76  101'/4 

Ontario  4,59*61  lOO'/a 

Dn.  1, 62-65  96 

Do.  4  68  100'’’^ 

Dn.  3'v  62  981# 

Do.  4  72  lot 

Do.  3,77  90'/# 


**  Reitmans  5,70  1001# 

SI. Law.  Cp.  5  72  104  105 

,  .Sask.  Pipe  3,72  lOO'/a  .  . 

Simp-sons  4''4/73  1021#  105 
Do.  4''4.79  lOlli 
.Steinberg  51-4,73  102  104' 

Trader  Fin.  3  69  102  104 

I'  W.C.Braw  4I/4  65  100'# 

■/  Win.Fqpl  4'/i  70  99'/#  101 
rooyerllbles; 


8,514l.lranetla 
34.040  Jelliroe 


11.75  11.23  11.75  503,537|Vicour 

.16'/#  .15  .15  9.000jViolamac 

3.. 5n  3.25  3.25  2.882  Waite  Am 

.16  .14  .14  63,000|Weedon  Pyr 

1.03  ,90  .92  7,593|Wespar 

.20  .  20  ,  20  1, 098.3201  WesI  Malart 

.16  .15  .151#  8,925|Willro.v 

1.. 11  1.17  l.:!fl  2.100iWillse,v 

.13  .lfl'4  .10'#  11,000, WinchfSiei 

.1.1  .10  .10  425,5001  Winward 

,81  .80  .80  4,410:Wr  Har* 

33..5n  2’2.37  22.37  Ij.OOOlYala  l-ead 

7.05  6.93  7.00  2l,000!Yan  Camirk 

.44  ..19  .40  17,900|YeIIorex 

.83  .  61  .77  19,740  Vk  Bear 

1.43  1.35  1.33  4,099lYukeno 

1.40  1.30  1.34  138.904!Zeninar 

3.45  3.25  3.45  2,.530'Zulapa 

3.85  3.25  3.65  Curl 

.25  .22  .22  1.20fl|BuIolo 

.40  ..16  .38  405|Coasl  Copper 

1.04  .85  .98  303|Gaspe  Coppa 

.40  .371#  .40  3,237|Pata 

.13  .091#  .091#  4„500i5'ukon  Con 


.2614  .231#  .36 

.241#  .18  .2.1 

2.75  2.70  2,77 


2.15  2.09  2,12 

.1,1  .1.2  .13 

.,58  .  .31  .58 


5,95  5.80  3.9.* 

9.50  9.50  9.50 

34.00  ,14.00  34.00 

3.80  5.70  5.80 
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"  ■  Ala*.  Bldg.  *  62  110 

Dj,  Balfour  4  6.1  96 

■fl##..  9.5#/.  Dom-Sqiiar.  4  .59  98'# 

MS,*  Eaton  R.  3'/#  66  961# 


A.iax  Pa'a  5  61  9.5'/a  98 
R.A.  Oil  3'/#, 61  177  Allis  Chalmar 

Dn.  .11a/62  142  American  Ca; 

Rraz.  Tr.  4'/i/7I  80  *m  Gas  A  E 

Can..So.  OH  3,61  82',#  84',#  Am  Radiator 

C.P.R.  3'/#, 66  106  108  Am  .Smelting 

Do,  4/69  III  112  lA.T.  A  T. 


7.) 

.17 

0.60 

.60 

.15 

•Stand.  Radio 

n  i 

10  1  .1.4 

no. 

3*4/67 

100 

102 

2.15 

.60 

.11 

Stanley  Br.  A  ! 

9  ’ 

S’/i  .. 

1  * 

9 

9  . 

100  t 

no. 

3/65 

95'/4 

97 

,  2.95 

.40 

.10 

Do.  B’ 

1  S-'il 

1 

7Va 

V/, 

V/i 

.50  1 

97'/a 

2.770 

I  2.22 

l.nof 

.2.1 

Stedman  Brox. 

1  27  i 

2I'„1  4.4 

'  73'/, 

2.1*/4 

23'/4  f  Va 

200 

no. 

.1'i/74 

96 

1 .241  1 

i  1.891 

1.501 

.6.11 

.steel  of  Can.  j 

i  82' ai 

41'/4‘  2.9  , 

;  62'/^ 

61 

62'/4  f  1 

7,146  1 

Do. 

4  62 

101 

102 

2.1 

0.02 

1.30 

Stnwell  .Screw  , 

.  19'/ii 

15  ,  .  , 

Q.M.C. 

2*^4/ 57 

96 

150  j 

0.63 

Do  “B” 

.1  : 

.5  1.  1 

Do. 

3  62 

9.1»/j 

97 

5,630 

'  1.66 

1.00) 

.Stuart  Oil 

l.)'/'a; 

l3«/a'  6.4 

15'/#' 

1.1 

LV/a  . 

no 

Do. 

3  72 

9ft 

7,353 

1 

0.64 

1.40 

.Sup.  Prop.  Pr. 

28-’ii 

247«i  ..  1 

Dn. 

.1</4  66 

95’/k 

1  1.96 

.60 

.40 

•Supertesi 

78'/il 

11",'  .1.3  . 

JS'.i 

’4 

74  ♦  v. 

12,646 

Dn. 

.1*4/72 

13 

1  7.1.33 

.1.00 

1.25 

bo.  Pfd 

1  105'., : 

101'/#!  4.9  1 

Sask 

.1'  4  62 

96 

2,060 

■  .1.00 

L60r 

1.20 1 

TAMBLYN 

’  50'-4' 

401/4  4.S 

41'/# 

AV/» 

41'/#  . 

35 

On. 

3»'4/65 

96 

3,485 

3.1.66 

3.M 

1.00 

Do.  Pfd.  1 

1  1 

49  1 4.9 

,  50 

59 

50  . 

JO’ 

Do, 

3*.^4  75 

91 

Can,  Palm,  4/72  109  111  |Am  Tobacco 


Lord  Nelson  4/67  89 
MtlApt.Isl  41ii/64  99'/# 


Cnckshutl  5,68  97 
Dom.  Tax.  4  66  97 
Doaro  4  61  99 


(ian.  Pata  4'/4/65  95'/# 
Kroy  Oil  5/67  98'/# 
New  Super  5,64  97 


Allied  Sloras  chryjiar 

Allis  Chalmers  67  |  Columbia  Gas 

American  Can  44141  com  Solven' 

Am  Gas  A  El  51  |  com’l  Edison 

Am  Radiator  221a!  Cons  Edison 

Am  Smelting  481al  Crane 

A.T.  a  T.  182  !  Deere 
Am  Tobacco  78  I  Del  A  Hud. 

AnacniMa  67'sl  Dist  Seagram 

Armour  15841  Douglas 


18'4  Ini.  Harv.  37  iPub.  .Serv.  LI 

5414  In'.  Nickel  79’'4  Pure  Oil  61 

7.184'  Inl.  Papar  109  jRadio  Corp  41 
16  ]  Inl.  T.  a  T.  .lOlaiSperry  Rand  M' 

l8'/j|  .lohns  Manv  8414!Republir  Steal  43' 

41141  Kennerotl  lt814;St.  Regis  Pap  41 

4784;  Liggett  A  My  6714|Srhenle.v  19’ 

35  I  Lnckhaed  xd  6nr  468a;Sears-Roe’k  32’ 

.12>/4;  Loews  21'4|Shell  Oil  87' 

77  I  Merrk  2514ISoc-Varuum  8* 

37</3  Minn  Moline  22'/a|Soulh  Par.  32' 

79  I  Monsanto  4384  South  R.R.  100.’ 

2IS.''/4|  Mont-Ward  86'4|Stan.  Brands  40' 

76'/4;  Motorola  4484j.Stan.  Oil  N.J.  131 

2n.'<4’  Nat.  Dist.  20'/4|Texas  Co.  US' 

.5.5>/'2!  Nat.  .Steel  87  Union  Carb  104 

43  !  N.Y.  Cent,  xdl#  40  Union  Pac.  174 

75'/#i  Nor.  Am  Av’n  SOljIUnited  Airline  .57' 
80'/.ijNor.  Paaifia  7284  U.S.  Rubber 
32’,ai  Paramount  Pic  .1384IU.S.  Steel  51’ 

as’s!  Penn.  R.R.  22»4!Weitin*hou.ss  57' 

.18'.s'  Pepsi  Cola  2184;WooIworlh  47! 

81  I  PhlIMpa  Pete  821#  Young.  S.  xd  1.00  83 


Do.  .T/#/B7  97'/#  100  Trad  F,  4>»  89  117 

Algom  Uran  3,61  96  98  Tr.  Emp.O.  5,88  92 

Alumin'm  .1'/a/71  95','#  971#  Do.  5'/#  87  97 


5,68  97  99  lAnacodda  S7'al  Dist  Seagrar 

.  4  88  97  99  Armour  I584|  Douglas 

4  61  99  101  '  Atch  T  A  SF  14514  Dupool 

41'4,'70  106  108  'Atlantia  Ref  37',4!  East  Kodak 

4'A/65  95'/#  Baldwin  Lima  13>,4|  Erie  R.R. 

5/67  98'/#  IR.  AO.  4184!  Gen.  Elea. 

5  64  97  99  I  Rendix  Avia  52  !  Gen  Molora 

4>»  69  117  iReth  Steal  146' 4  Goodrich 

5,66  92  I  Borden  58'’ s|  Goodyear 

.5'/#  67  97  100  Budd  19' a!  Grumman 

~  16'a!  Gull  Oil 

3t''4l  Homestaka 
8I84I  niinols  Cent 


Do.  41#'73  ini'/a  104  Wain  Prod  4  89  101  105  Ij'V’J”''' 

Barvue  5, ,58  99  -  I’i’V"  .. 

B.A.  Oil  3'.#  74  94',#  98',#  t  Pay.  Can.,  N.Y.  A  Ldn.lc*<*fP'"8f 
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R  rVvAT  E 

ffluREl 


CUTS' 

CO'STS 


lEasfn  Asbestos 


Larger  Net  Lois 
La  Lux  Mines  ' 

La  Lu7.  Mimp?  Ltfi.  rpport.*  * 
npf,  loss  nf  $141, 21S  in  thp  fiscal 
year  rndPd  Spptpmbpr  30  1!}.'>$,  a? 
cnmpappri  with  a  loss  of  $73,479  in 
thp  prPrPrtine  ypar. 

Tonnagp  millpft  in  thp  lalpst 
ypar  totallprt  701,300.  against  723.- 
322,  in  I9.i3-.i4.  Pi.orlurtinn.  Ipss 


t  ■  Copper  Cliff  and  Newi 

IJAI/AI Amnionf  Royran  properties  and  the  orej 
jl^CVdw^lMdil  bodies  will  be  opened  up  by  ain-i 
I  "  I  dergrounri  work. 

Hiigh-Pam  has  also  anuii-prl  an! 
rtltH#  Wlwl  C  inlpi'pst  in  the  Nnranrla  aroa  of 

_ _  Qiiphpn  with  a  10%  intPiPst  in  thPi 

.  .  ,  u I  o-u  I  financing  of  the  Clcranda  Cnpppr 

not  .vPt  availahlP^  Thp  la.st  fare  ^ 

showed  con.sidprablP  gold.  4^00  actp  group  of  claims  ad- 

Thi.s  oip  wa^s  fust  picked  up  hyijnining  Clcranda  on  the  past.l 
drilling  north  from  thp  drift  on /xhese  intcrcst.s  a-rc  held- in  assncia-l 
the  1070'  level  at  a  location  about  tion  with  Rroiilan  nerf  Mines  LlrT.,] 
fiOO'  .southwest  of  where  this  drift  •ypllowknife  Bear  Mines  Ltd.  and 
enlPis  Hiigh-Parh  property.  Two  others.  The  combined  properties 
holes  drilled  north  from  this  drift  of  Clcranda  and  -  the  optioned 
about  17  feet  apart  intersected  2'/2  group  totalling  B.OOO  acres  cover 
feet  of  I. ,3  p>,.  and  2  feet  of  .3.7  o/..  the  pro.jected  strike  of  the  favor-j 
The  diifl  was  then  .swung  ove.r  able  formations  for  a  length  of 
and  for  a  short  length  to  dale  has|miles.  Rio  Canadian  has  indicated 
opened  up  a  quarts  \’ein  with  flat^hy  drilling  a  ■  sone  carrying  cop- 
stringers  in  the  walls  .  carrying  per-zinc-gold-silver  values  on  its 
cdnsiderahle  visible  gold.  property  which  ad,ioins  these 

The  Hugh-Pam  properly  iij  de-Jp''^P‘'' wf^t.  Hugh-Pam 
leloped  and  mined  through  the.h^s  ^  2.3'"^  interest 
shaft  and  underground  workingsl 'tiE  of  Mallen  Red  Lake  Cold 
.u_  <ui _ .... _ iMinrc  1.IH  uhirh  ho  ds  nrooerlies 


Quemont  Net  For 
1955  Up  Widely 


Continued  progress  in  the  de- 
'velopment  of  the  property  of  I 
.Pastern  Asbestos  Co,  Ltd.  in  Notre 
iDame  de  la  .Saletle.  Quebec,  in-| 
eluding  the  delineation  ot  an  en-i 
'tirel.v  new  ore  zone  in  the  north 
icross-ciit,  is  announced  by  Emile 
Collette,  president. 

I  This  ore  zone  was  not  indicated- 
'by  the  earlier  diamond  drilling 
and  has  a  width  of  37  feet.  At  the 
jwe.sternmnst  section  30  feet  con-, 
jsisls  of  ma.ssive  fihrnus-serpenlinel 
jconlaining  a  complex  network  -of 
ivisihle  asbestos  veins  up  to  s,, 
inch  in  length  of  unbroken  fiber. 
The  ore  in  this  section  is  as  rich 
as  any  already  exposed  in  the  four| 
preyioiisl.v  known  zones  in  this 
section  of  the  properly.  It  is  ex¬ 
pected  that  including  shorts  and 
I  fibrous  fillers  which  will  result 
from  milling,  the  ore  will;  show  a 
place  valtie  of  between  $33  andj 
.$40  per  ton,  and  in  all  probability 
excell  the  ore  values  already 
ascertained  in  the  balanee  of  the 
prnpert.y  explored  to  date, 

This  new  zone  lies  some  23  fee.t  | 
east  of  and  apparently  parallel  to 
zone  No.  .3  which  showed  a  true 
width  of  R  feel  of  high-grade  ore 


!  Quemont  Mining  r'orp  reports 
estimated  net  earnings  for  193,3  of 
$4,863,000  equal  to  $2  32  a  share 
on  2. 10;’, IBS  shares  outstanding 
This  compared  with  $2,734,412.  or 
$130  a  share  on  same  number. of 
shares  m  1334.  ' 

I  Ore  milled  last  ,\  ear  '  iotalled ' 
842,807  tons,  compared  with  "18.- 
833  in  1334.  | 

For  the  qiiaitei  ended  nerem-i 
her  31  last,  net  earnings  are  e=ti- 
niateii  at  $1,220,000,  equal!  to  .33 
ee.nts  a  share,  eompared  with  ,$1,- 
207, BOO  or  .37  rents  a  share  in  the 
precerling  quarter  and  $838,800  nr 
10“  rents  a  share  in  the  final  quar 
t  e  I',  o  f  1 33 1 .  I 


Toronto —  High  grade  ore  has 
been  encountered  on  the  1870' 
level  of  the  Hugh  Pam'  Mine 
where  the  first  two  drift  rounds 
average,  on  muck  samples  i.SR  oz.j 
per  ton  and  on  chip  .samples  4.6 
oz-  per  ton  iincuf,  or  2.1  oz,.  wilhl 
high  assays  rut  to  S  oz...  nver-i 
drift  width  of  R  feet.  Another! 
round  has  been  broken  showing 
heavy  visible  gold  but  assays  are 


M  a  Mineral  B'eve*<8»  I" 
*re«,e»  »*,rl¥  enil  OeiJ, 

'ere  belntl  rnnstentiv  lare’erl 
Sena  far  hvMatin  an  B*<i,a 
•Oef  Inferetf,  v»u  la  Beat  sf 
Mine,,  Hellfee.  M  t. 


WATER  reveals 
whisky’s 
true  flavour 


development  on  I  he  new  deep- 
levels  is  .being  carried  out  with 
favniirahlr  results,  .The  Reef  shaft 
lhas  reached  a  depth  of  2300'  and, 
I  will  he.  continued  to  3000'' in  order 
to  develop  the  Hugh-Pani  and 
Reef  Mines  below  the  present 
deepest  level  at  1870'. 

The  Hugh-Pam  Mine  is  operat¬ 
ed  and  the  ore  is  milled- b.v  Rrou-j 
Ian  Reef  Mines  Ltd,  under  an; 
agreement  whereh.y  Rvoulan  is 
entitled  In  43'';  of  the  profits  de¬ 
rived  from  the. : Hugh-Pam  Mine 
Rrnulan  Reef  also  has  an  equity 
interest  in  Hugh-Pam  through 
its  holdings  of  23%  of  the  issued 
capital  stock.  | 

Clhihnugamaii  Interests  I 

Hugh-Pam,  in  association  withj 
Rrnulan  Reef  Mines  Ltd.,  Yellnw-j 


Tnionti,  —  Taibell  Mines’  Ltd 
annual  report  stales,  has  taken  an 
option  on  a  33  rlaim  group  m  the 
Trophy  Mountain  area  of  the 
Kamloops  district  of  British  Col¬ 
umbia.  pingram  of  .surface  ex- 
plnraijon  has  been  recommended 
.Surface  sampling  and  initial 
drilling  nn  the  ad.imning  property 
has  established  the  occurrenre 
of  Clipper,  lead,  z.ine  and  silver  in 
cnmrnercial  quantities,  he.  state.s. 
Balance  .sheet  of  company  as 
of  October  31  shows  current  as- 
setts  of  $133,378,  of  whfch  cash' 
totals  .$133,413.  rurrcnl.  tiahililies 


Kirkland  Lake  Cold  Mtnins  Co 
I  Ltd.  reports  a  net  'toss  of  $113,823 
for  the  year  ending  Derember  31 
1333,  as  eompared  with  a  net  los.s 
nf  .$13,327  in  the  preeerling  year 
I  Prodiietinn  for  pa.st  year  was 
I  t  allied  at  .$1,111,738,  off  moderate- 
I  l.v  from  the  1334  figure  of  .$1,3,31,. 
i38l.  Tonnage  milled  totalled  11.3,- 
831  against  683,431. 

Cost  aid  in  the  year  amounted 
to  $261,223  compared  with  $222,- 
!133  Working  capital  dipped  to 
$633,133  from  .$683,431.  Ore  re¬ 
serves  are  presently  e.-tim.-ited  at 
116.333  tons,  as  against  221.333 
lon.s  at  end  of  1334. 

A  critical  survey  was  made  nf 
all  workings  and  ore  reserves  at 
the  end  of  October,  V  .S.  Beaton, 
managing-director,  stales  in  re¬ 
port.  .As  a  re.sull,  some  slopes 
w-ere  slopped,  eeidain  tonnages 
were  removed  from  ore  resei  ves. 
all  exploration  work  except  in 
the  immediate  vicinity  of  cunent 
operatinn.s,  was  eliminated  and 
the  whole  operation  -.vas  thn.s 
placed  on  a  salvage  basis  From 
the.se  change.s.  the  'fourth  quarter, 
showed  some  imprn\enient  but  in 
order  to  continue  operations  the 
grade  will  have  to  improve,  Mr,. 
Realon  say.s.  i 


BALINESE 

ROOMS 


Normetal  1955 
Earninqs  Doubled 

I  tinned  an  estimated  1.33  feel  be- 

'limestone  seiies  which  conslitute 
ports  estimated  net  earnings  of  ,hp  host  rocks  of  the  asbestos- 
$3,110,333,  equal  to  83  cents  a  bearing  ore  zones. 

.share  on  .3.7.37.012  common  share.sj  Hpon  completion  of  this  cro.ss- 

outstanding  for  the  .year  ended,™’  is  being 

^  ic^illrd  No.  3A.  will  driflf’d  on 

December  31.  13.33.  Earnings  were rirtermme  its  length  along  the 
more  than  double  those  for  Ihejstrike. 

A  new  drift  south  of  the  main 
a  share.  In  adit  on  the  No.  2  zone  is  being 
of  orelvigorously  pushed  on  6  feet  of  ore 
at  the  present  time  is 
showing  a  grade  of  ore  between 
I3'~r  and  23“;,  of  asbestos  hy  vi.sual 
analysi.s. 


fWfar  deliohHul  lurround- 
inps  otfnrdinQ  evtry  foril- 
(ty  for  w»ddinq  receptions, 
dinners,  donees,  porties 
end  ony  business  or  sociol 
funrtion,  Accommodotion 
for  30  to  300.  . 


r.ATo  PRonrcTioN  off 

Vancouver.  Pain  f'nns.  Gold 
Dredging  Ltd  reports  prodiictibn 
valued  at  ,$3,631,183,  the  result 
of  dredging  26  8  million  ciihic 
yards  with  a  value  of  .$23  38  a 
yard  in  1333.  Production  svas  off 
sharply  from  the  13.34  figure  of 
$6,663,963,  the  result  of  dredging 
26.8  million  ruhie  yards  averag¬ 
ing  $24.84  a  yard. 

In  the  quarter  ending  Derem 
her  31,  pi  odiiction  'totalled  $1. 
683,113.  compared  with  $1,735, 
320  in  the  like  quarter  of  1334.  | 


preceding  year,  when  they  totalled 
$1,. 321. .387  fir  .33  cent; 
the  latest  year,  362,1,73  tons 
were  processed,  eompared  with  [which 
328,430  tons  in  1934. 

For  the  quarter  ended  Decem¬ 
ber  31.  1933.  net  earnings  are  esti¬ 
mated  at  $779,400  equal  to  21  rents 
a  share  eompared  with  $937,900  or 
2.3  rents  a  share  in  the  preceding 
quarter  and  $392,430  nr  lOi/i  rents 
a  share  in  the  December  quarter^ 
of  1334  I 


Put  Seagrara’i  “83“  to  the  water  ' 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky's  true,  natural  flayottr 
and  bouquet! 

Seagrams  “83” 

^anojcUa/i  ^hidk^ 

0^  Stag  ram’s  Sure 


D«vgnpArf  Dupont 
Toren^o 

.  nPTM  riAii  r 
moan  to  MfObJ(r,HT 

RESIRVATIONS: 
nittllMG  ROOM  WA,  4.9S9R 
RALINtSt  ROOM  WA.  4-7167 


Pioneer  Gold 

Vancouver.  —  Pioneer  flKid 
MinC.s  of  R.(*.  Ltd.  reports  pro 
duelinn  valued  at  $1,438,430  and 
mi.scel  la  neons  income  of  .$16, ,521, 
a  total  nf  $1,434,331,  for  the  nine- 


PRK.STON  F.  nOMF. 

Toronto  —  Preston  East  Dome 
Mines  and  as.sociate.s  have  staU-'d. 
1.319  claims  Inlalling  30  333  acres 
in  the  Windy  Point  area  of 
Great  Slave  Lake.  Windy  Point  is 
320  miles  north  nf  Edmonton 
I.ead-zinc  and  pyrito  mineral¬ 
ization  occuis  on  the  claims. 
cnnfiact  has  been'  let  for  13,303 
feet  nf  diamond  dri’lling  whiih  i.s 
expected  to  start  immediately. 


for  ihe  Informaffon  nf  Sharehofden 


Pickle  Crow  1955 
Production  Higker 

Toronto.  — in.D—  Pu-kle  (’row 
Gold  Mines  Ltd.  reports  huMinn 
production  valued  at  $1,631,335, 
the  result  nf  milling  121,2-43  tons' 
of  ore  averaging  $12.91  in  the 
year,  ending  hceem.ber  31.  193,5, 
This  represented  a  modest  in¬ 
crease  over  the  preceding  veai's 
pi'nductinn__nf  $1,.534,I1R  frorri  nul¬ 
ling  111,677  tons  of  ore  averaging 
$I4.’27  a  ton. 

In  the  quarter  ended  Decentber 
31_Ia.si,  production  . 'amounted  to 
$373. .598,  cnmpaied  with-  $33-7.42 
in  the  preceding  quarter  and 
$493,901)  in  the  like  period  of  19.54 


con- 


^  cofifte't  €iAiea 


nOMt  Of$ICI  Ntw  votic 


SERVING  CANADA  SINCE  1872 


<  *  N  A  PIAN  HIAD  OFMCt;  OT  TAW* 


The  Quebec  Secnritie.s  C'om- 
Imission  has  announced  me  can- 
jCellatlon  of  the  registration  as 
broker  of  .Guardian  -.Seeunties 
i  Limited,  and  that  McKenzi'’ 
Northern  Mines  Limited  a.s  .sec¬ 
urity  issuer. 

Cancellations,  it  is  -staled  vveie 
a  result  of  various  infractions  un¬ 
der  the  Quebec  .Securities  Act 
Roth  registiations  had  hern 
sii.spcndcd  by  the  (<01111111.55100  on 
Janiiaiy  16.  1936. 


share,  under  the  iindcrvvnling 
and  otion  agreement  with  Midrim 
Mining  Co.  Ltd.  Ciider  the  lerma 
of  the  agreement  the  opiionee  has 
been  given  13  days  nolice  of 
default. 


COMS, 

TUNGSTEN 


ML'LTI-MINFRAI.S  OPTIONS 

Multi  -  Minerals  advise.s  that 
eh.  7  option  instalment,  corn- 
rising  203.033  shai-eS  at  $2.23  a 


THE  OIL  MARKET 


LLTABLILHtD  195  7 


DUVAW 


IN 

HIGH  GRADE 
COPPER 
ON 

TVrO  LEVELS 


All  AtiArS  ARF  PRAWN  INFORMATION  RClirVRn  TO  W 

RRIAAIE  RUT  INpIVIDOAl  OWNFt1$Htf  AND  tXACt  lOCATION5> 
ARE  W01  CHTIFIff)  THIS  MAf  IS  NOT  TO  U  WPtOOUCFft 
IN  AMV  AAANNfl  FlTHfR  IN  WHOlE  OR  IN  PART  WITHOUT  THf 
WtrTTfN  PRffMtSSlON  OT  a  .  .  W  lANOttOGC.  it 

PRTSIOfNt.  UNORtOGC  tUWTRD 


INiv'ait  high  grswlp  mpppr  orebody — now  hping  rapidly  dpvpk^^ 

and  extended  on  both  second  and  third  levels  —  is  foriissing  attention  on 
this  area. 

Fleetwoo<r,«(  property'  —  shown  above  —  was  se.lerted  aiad  acquired  several 
months  ago  -*•  and  a  geophysira.f  snrvey  has  been  iroderway  for  some  time. 
The  followihg  preliminary  report  on  this  survey  has  jnsl  been  received:— 

iv.hr— rr  M.  wsa 

rTff <  ipand-rellowlmile  Wiivw 
IS  Rirhineftd  Stree*  Swtfe  I3S4 

Torante  L  Onfmdo 

Rm  PT<*lin*fai«UT  Be(»rtrt  an 
Snrwy  Opemtton. ' 

rieetTeood-Y dlowtml'Ia  MIbm  Pwawrty. 

DfoweMiiaw  Tnwnah+p,  Q—hee 

G«ntleni— : 

The  femphysieaJ  anrvny  wfvrk  completed  a»i  fhe  .Weetwood-TeBowtallf- 
p»o$>ef*y  in  DrsmelniTea  Township  In  Qnoher  has  nmilned  an  Impnirianl. 
reolorteal  aontart  lone,  as  inferred  from  the  maametometer  and  rimt- 
■  Weal  rortstirtty  snrvey  work. 

The  enntaet  w»ne  hetweon  a  grtinltie  InWtsive  sftd  a  fonnalSOB  of 
Tolesnies  is  indicated  hy  the  geoph.vsieal  ninrvpy  Hahi  and  gooioariral 
•ridenee  ohserved  In  the  field.  The  eontart  trawrses  fhe  property  in 
^>pr«»yhnately  an  oast-southeast  dtreetion. 

T^m  anomalies,  with  a  length  of  DOh-l.MMt  fool  and  a  width  ot 
to  taO  feel,  are  lorated  along  the  ahove-deserthed  eontaet.  The  anomahes 
are  Interpreted  as  possible  mineralired  aowes.  Fnether  hryestlaratloii  hy 
diamond  drilUng  ts  reeommended. 

Yonrs  yorj-  tmly.  . 

GRO-TBOHNK'-AL  nFY'EI^PMKNT  fXMirPANl'  UMITEn 
.S.  R.  Svetn,  Ph.D., 

Geologist 

Accordingly  vour  compan5’  is  npgotiai^ing  s  diamond  drill  iXMitract  with 
Inspiration  Mining  &  Development  Company,  with  artnal  drilling  to  start 
as  qtrickly  as  possible.  ^  ^  *  * 

Examine  your  rertifieatps-  If  they  are  not  In  yonr 
name,  please  send  them  immediately  for 
proper  registration  to  the  . Crown  Trust  Compan.v,  ^ 

“  302  Bay  Street,  Toronto,  Ontario.  Von  will  thus  ^ 

make  .eiertain  of  reeeiving  all  important  official  in¬ 
formation  promptly. 


fil  .300  ('alnoi'1  h 
000  ral\;in  (  on 
fi.riOOr  Oil  I.and.q 

1.600  r>f>  wK 

•lOOCan  .S  Oil  wt« 
1.100  ('an  S  Prip 
16.307  ('fin  Art  Oil 
l.nn  Tfin  All  Oil 
l'.?.0!»or  Rnl  f-lmB 
ll.Wlir  Dora  If  a 

3.200  r>o  wair 
nO.Od.'S  (’dn  Oov  Prip 

7.671  (■  Homrstrad 
•'ESOordn  O  A  r.  Ri 
SJ.ITOCRn  r  Ppip 
610  ran«o  \ai  Oai 
1.000  Cansn  Oil 
43.207  rpnt  l.rdtir 
13.000  rhartrr  Oil 
600  Com  Prir 
1S..380(’  Alirnbrr 
7.2^0  r  rorrtasnn 
S.1.T1  r  Diacon 
%.200r  Ka.«l  rirsf 
M..1fi:tron  Mir  Mac 

8.201  (’nn  Prak 
1.67.Yr  Wpsf  Prip 

76.100  np1  Rin 
7,300  npv-l.pdiif 
3.3.S0  Domn  Kvpl 
I.i2.22.^  Ouvrs 
M. 403  FI  Ppn-Rpv 
6.000  Fa  I  go 


7.0.TS  r.PO  PcfP 
78.1  Or*  Plains 
110.410  r.i  suppt  n 
1  .too  Gndnil 
100..100  High  rtpsf 
7.000  Hights  nod 
^.667  Hottip  Oil  ; 
3.70.^  On  R 
1..1tn  Hn«kv 


Cojdy  deloys  ond  misfakes  can  ba 
eliminated , . .  heavy  inventories,  duplicate 
accounting  and  warehousing  can  be 
reduced  when  branches  are  linked  via 
PRIVATE  WIRE  TELETYPE. 

In  hundreds  of  businesses,  large  and  small. 
Private  Wire  Teletype  can  help  cut  costs,i 
,  improve  operations  in  scores  of  ways. 


OFFICE  AUTOMATION 
Inquira  nboul  haw  you  eon  immadi- 
o*ely  enjoy  mony  of  tho  odvonlogey 
of  IDP'*  in  your  business  throuoh 
P.W.  Talatypa  only,  without  oddi- 
tionol  equipmonf. 

tP-MA.  7531  Lo.  107  •  CM-MA.  4731  10,  3419 

llokod  with  Westorn  Union 
tor  Conoda-U.S.A.  Servic* 
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Ministerial  Troubles  May  Force  Early 
"Vote  of  Confidence"  Election  in  B.C. 

Vancouver.  —  Sp\Tra]  factor.^.  Special  lo  The  Financial  Time*  and  F.orcst'  had  rcceix’cd  coneld-. 


New  Directors  Elected 


point  to  a  fairly  early  provin«ial 
election  in  British  Columbia,  not- 


iand  members  of  the  opposition 
ihavp  demanded  that  he  he  siis- 


erations  for  the  issuance  of  forest 
management  licences.'' 


withstanding  the  fact  that  ^  Canadian  Attorney  General  Robert  Bon- 

mier  W.  C.  Bennett's  Social  ner  has  al.so  been  .as.sailed  for  hf^ 


Credit  government  has  until  In.'S!! 
to  fill  out  its  term. 

Several  controxersial  issues 
hax’e  arisen  in  recent  weeks,  and 
Premier  Bennett  and  his  col- 


so-called  .Sturdy  case  has  com¬ 
pleted  its  deliberations. 


attitude  towards  the  Sturdy  case.  | 
.-Ml  in  all.  it  has  been  a  lively 


It  was  .lohn  Sturdy,  a  Vancou-  .session,  and  while  the  government' 
ver  lawyer,  who  appeared  before  is  safe  from  any  threat  of  being i 


t^remicr  jsenneii  ann  nis  roi-  Sloan  Forestry  Commi.ssion ,  upset  by  a  vote  in  the  house,  many  j 

leagues  are  said  to  favour  a  test  stated  he  had  'a  certain  bodv  .Socreds  seem  to  fret  thafif  a  con-* 
of  sentiment  throughout  the  prov-i^^  evidence  that,  if  proved  true.'test  is  to  he  held  within  the  next: 
nice  lo  clear  the  air  and.  if  their  infer-  year  it  might  as  well  be  as  soon  ^ 

expectations  are  fulfilled,  to  re-  Minister  of  I.ands  as  po.ssible.  1 

turn  an  even  more  solid  majoritv  _  _ _  —  _  .  -  - - - - I 

for  the  Socreds  in  the  legislature.  ' 

The  legislature  is  now  in  QueoBc  s  Pfotess  I  EnQineers 

Sion,  and  several  cabinet  ministers  ^  ^ 

Bigger  Role  in  Expansion^ 

the  usual  array  of  objections  to  - 

xarious  features  of  the  hospital  Quebec  profe.ssional  engineersisional  engineer  lo  279  workers.  It 

insurance  scheme  and  it  was  in  a 'were  responsible  for  a  very  much  I  is  entirely  probable,  he  forecast, 
m-urance  .cheme.  and  \xa.  in  a  industrial  andithat  in  the  next  decade  the  pro- 

reply  to  one  piece  of  criticism  of  engineering  construction  iniportion  of  professional  engineers 


Quebec's  Profess'l  Engineers 
Play  Bigger  Role  in  Expansion^ 


I  which  derives  great  revenue  from  cies.  It  never,  occurs.  It  seemi.  [The  government  hopes  for 'a  fur- 

income  and  corporation  taxes,  can  that  people  might  .stop  building  ther  reduction  m  the  import  bill 

[well  afford  to  eliminate  an  unfair  houses  because  they  have  no  dif-  and  a  considerable  rise  in  exports. 
Max  of  this  sort."  ficuly  getting  one  that  is  already!  In  this  context  the  success  of  the 

I  The  Chamber  maintains  that  it  huilt.  We  discu.ssed  this  point  here  j  efforts  to  expand  exports  to  North 

j should  be  of  greater  importance |  week.  It  certainly  seems  that, |  .^merica  are  most  encouraging. 


Mo  encourage  placer  mining  in  the 

Yukon  so  as  lo  provide  more  cm-;,.  ,  j  > 

!  '  firmation  of  the  present  down-  ^  recoi-d. 

plovmeut  and  support  one  of  (  an-i.  . 

.  '.  .  ..  ....  Mtirn.  the  .screw  will  be  turned  on  Whatever  happens  in  the  next 

■adas  most  northern  commuml'ics  I  'uai 

Gold  mining  costs  in  the  Yukon  '’”'"  ft'w  months ■  it  seem.s  certain  that 

.are  said  to  he  higher  than  cverl'*'"*''^*’'^  P'"”  •h*’’  Problem  of  -a  dangerou.sly 

ibefore  and.  if  they  continue  to  rc.serve  will  remain  unlc.ss 

I  rise,  serious  curtailment  of  opera-  "'Prels  of  industry  turning  by  there  is  some  ma.ior  change 

Mion.s  is  threatened.  The  Chamber  bu.ving  something  at  about  140';i- 1  policy.  Nobod.v  would  object  to 
Icontends  that,  if  the  tax  is  elim- of  il.s  real  value.  That  .s  not  a ,  financing  an  investment  program 
linated.  the  Yukon  gold  minci.s  boom,  son  that's  prosperity.  nut  of  reserves  if  the.y  were  large 

Iwould  have  a  demonstration  of |  -  enough  but,  in  the  present  stale  of 


at  the  next  turn,  or  the  next  con-  Occember  exporl.s  to  the  U  S  were 


A.  K.  Grauer 


W.  Culver  Rllev 


.M  the  annual  general  meeting  of  Pominion  Bridge  Company. 
Limited,  held  in  Montreal.  .\.  F,.  Giauer,  of  Vancouver,  and  \V. 
Culver  Riley.  Winnipeg,  were  elected  to  the  Board  of  Oirectoi's. 
Mr  Grauer  is  president  of  British  Columbia  Ppwci-  Corporation 
and  British  Columbia  Electric  Compan.x  and  affiliate--:  also  a 
director  of  The  Royal  Bank  of  Canada.  Montreal  Tru.-t  Company. 
Sun  Life  .\ssurance  Company  of  Canada.  IMacMillan  <^-  Blocdcl 


this  legislation  that  drew  from  the  province  of  Quebec  during  the  in  Quebec  will  'nc''case  P^''  i.imitcd.  and" .several  otner  companie.-.  Mr!  Riley  is  president  and 

the  Minister  of  Health.  Hon.  Eric  -lear  IP.'i.i  than  engineer's  of  "  Canadian  Fire  Insurance  Company  and  alfiliai- 

.he  fi.-.t  nffwial  .n.ima  J’*’'”'-  dPS’S,""  S  ^ an  ff)  Companies  and  a  director  of  The  Royal  Bank  of  Canada  and 

Maitin,  thr  fii.t  official  large  project?  in  Quebec  m  not  only  took  an  nrrai-wpicf  i.ifr  .\.<siiranre  Co. 


Martin,  the  first  official  intima-^;,^,pp',.^.j^.jng  ia,.gp  pro,iects  in  Quebec  in  19.i.i  not  only  took  an  Jh/GVe/t-wps, 
tion  that  an  election  might  not  be  other  Canadian  provinces,  in  the  increasingly  greater  part  in  the  _ 

far  off  United  States  and  in  various  partsi  affairs  of  this  province  but  they  r-meron  with  that  itid-’e- 

nf  the  world,  according  to  G.|  rendered  out.standing  engineering!  * l  ameion  witn  mat  .|uo.,e 

Hon  P.  Gaglardi.  Minister  Lome  Wiggs,  P.Eng..  president  of!  services  in  other  part.-  of  Canada,  ship  up  there  in  High  Park! 

of  Highwavs.  ha.-  also  been  in  the  Corporation  of  Professional  I  said  Mr.  Wiggs.  such  as  their  con-  - 

trouble,  mostly  with  members  of  Engineers  of  Quebec.  ^  Ill*'.  « 


ed  companies  and  a  director  of  The  Royal  Bank  of  Canada  and 
the  Great-West  Life  .\ssurance  Co. 


: Ottawa's  readiness  to  co-operate 
■and  support  industry  in  an  area 
I  the  present  re.sources  of  which 
I  are  not  particularly  diversified. 

“The  Age  of  King” 

I  (Continued  from  Page  1) 


"Mr.  Osiry  promises  further 
bombshells. 

■  My  next  volume."  declared  the 
author,  "will  be  much  stronger 
I  have  in  it  a  lot  about  people 
who  ai'c  .-till  living.  There  will 
lalso  he  a  tale  of  eorruption  the 
like  of  which  never  occurred  in 
Canada  since  the  Pacific  scan¬ 
dal." 


(Continued  from  Page  1) 


boom,  son  that  s  prosperity.  nut  nf  reserves  if  they  were  large 

!  - - -  enough  but,  in  the  present  stale  of 

reserves  this  is  impossible. 

^tngKll  .  *  .  J  j,  difficult  lo  believe  that 

ff'f’bijP^c  1) _  i(  j,  politically  possible  lo  con 

[does  not  alter  the  fact  that.  forMinue  the  sgueeze  long  enough  to 
the  first  time  since  the  war,  youMaise  the  reserves  lo  the  right 
ran  buy  even  the  popular  small  figure..  It  has  been  suggested  that 
horse  power  cars  off  the  peg.  I  international  commitments  should 
It  .seems  certain  that  the  gov-  be  cut.  1  have  heard  it  argued 
ernmeni's  hire  purchase  restric-|,hal  it  i,»  this  that  lies  behind  the 
tions  will  be  continued  despite  demand  for  cut.«  in  gov 

the  cries  from  the  big  producing  p^nment  expenditure, 
centres  and  I  faney  that  the  longi 

,  ,  ,  .  •  .  .  ’  The  critics  are  harsh.  "Forget.* 

term  plans  nf  the  motor  industrv  . 

,  ....  ,  ....  ...  itbey  say.  that  we  are  a  great 

will  he  modified.  .Add  to  this  a.  s  » 


'  The  critics  are  harsh.  "Forget  * 

I  they  say.  "that  we  are  a  great 


his  own  department,  and  there 
has  been  a  notable  exodu.-  of  top- 
ranking  engineers  from  go\-rrn- 


ngineers  of  Quebec,  '  tribution  to  the  Ontario  portion 

In  a  review  of  the  achievement,-!  of  the  St.  Lawrence  Waterways^ 


,  power.  Abandon  the  guided  mi.s 

cut  in  the  defence  programme  *^,,  ^  ’ 

and  the  margin  for  manoeuvre''’’^  progiamme.  Let.  the  U.S.  and 

with  that  judge-  bv  pai  ment  bv  the  Pominion  gov-  "  '  .  .  *  ’  „  ...  ’  would  be  very  much  increased.  |Eu..  a  ^*Sht  one  out  between 

_  .  .  '  '  '  ,  '  Canada  since  the  Pacific  scan-  .  Mhemsclves.  The  defence  orn 

in  High  Park!  eminent  of  cost  aid  under  the  ,  ...  The  bottlenecks  in  the  supply  '  R 

_  :  Emergency  Gold  Mining  A-si--,  '■  lof  .steel  would  be  eased  and  theiS”"”"'’ 

jtsnce  .Act  It  appears  most  iinu.-ii.i!  I  need  for  imports  would  be  less  followed, 

ithal'lhe  Pominion  gmeinment  TTOnt!  'pressing.  Meantime  the  new  Chancello 

'would  pay  cost  aid  lo  placer  g.ild  t  IKIIU  .  *  ,  \  has  completed  a  ".searching  .sen 

from  Page  1)  Irnining  comp.anles  in  the  Yuk.m  'Continued  from  Page  P  The  gold  reserve  figures  forjttby"  of  goi'ernment  expenditure 

Territory,  on  one  hand,  and  on  thc'Pt'toes  still  further  last  fall  will  .laniiar.v  were  encouraging  but.  and  has  made  an  anti-inflation 

nation  is  entirely  . .  ....  u,,.»  4«  lUr.!  ...u;i_  »u«  j..-;.,  u--  u.,i>.,a  <n<./.<-i.  Uo  i;i.-«nAa  lu.- _ _ 


he  Quebec  profe.ssional  engin-i  the  Beechwooif  h.vdro  -  electric 
eers  during  IP.i.i.  Mr.  Wiggsl  -  o  w  e  r  development 
stated  that  about  !';12.3  million  I  Brunswick,  and  the  great  bridce| 
worth  of  engineering  eonstruc-l  linking  Partmouth  with  Halifax 


Old  Tax,.. 


worth  of  pncinocrins  ron5«iriJL-M“»»'*".‘s  »eoi 

ment  employ,  presumably  becau.se  contracts  had  been  awarded! The  huge  Army  Camp  m  New  3^.3,. ,bp 

they  cannot  see  eye  to  eye  with.jn  the  province  of  Quebec  ouringj  Brunswick,  called  '' Camp  U.age-  ,,1  ih 


(Continued  from  Page  1) 


Monetary  Trend... 

'Continued  from  Page  P 


I  need  for  imports  would  be  less fbHb'ved. 

!  Meantime  the  new  Chancello 
...  has  completesf  a  "searching  .sen 

The  gold  reserve  figures  forjttny"  of  gni'ernment  expenditure 


the  dynamic  minister,  who  has  an. ^iikon. 

independent  outlook,  tremendous  jp..  cp^jj-acts  totalling  almost  lion,  was  also  mentioned  as  one  ofjbul  all  across  Canada,  with  a  fix-' 
enthusiasm  and  complete  confi-  .s7]  million  had  been  made  for  the  leading  Canadian  projects  on  price  of  .fH.,  per  ounce  and 


he  gold  mining  in- 


other  maintain  an  export  ta.x 
I  gold  proriiieed  in  that  lerritor.' 


have  to  go  and  spend  it  .so  that  while  the  drain  has  been  halted,  speech.  He  likened  the  inflationarv 
the  economy  may  go  back  lo  its  ym  reseri’cs  are  still  dangerou.sly  strain  to  an  overloaded  househoTH 
old  dynamic  self.  small.  It  was  too  miuih  to  hope,  electric  circuit.  His  remarks  gave 


rience  in  hi=  own  judg'-nent. 
gardlcss  of  expert  ad'  ice. 


. .  , . .  :  ' _ J  -.u  f  .  "We  fiillv  aonreiiate  thr  far!  u.vri.uiiiv  .-vji.  small,  li  was  loo  muen  lo  nope,  vicvii  iv  vircuii.  nis  remarKS  gave 

almost  ton.  was  also  mentioned  as  one  of  but  all  across  Canada,  with  a  fix-  iiiii.v  appieiiaie  me  i.art  ,  u  ■  .  ■  .1  ..  .u  .  .u  a-  ■  «i  .■  •  •  .u  . 

. ade  for  the  leading  Canadian  projects  on'^^  this  ta:<  brings  lo  the  nomi.iion'  '’’S  I"*'""'*'  the  however,  that  the  disinflationary , the  impre.s.sion  that  w-e  arc  goin.? 

re-  the  cf^n.Vmiction  of  industrial  pro-  which  Quebec  professional  engi-  operating  cost.- 1  Sb'  t't'nment  .some  small  revenue,  confused  picture  of  American  program  would  result  in  an  early  to  have  a  most  unpleasant  bud 

iects  against  S.3T  million  in  19.i4  neers  vvere  responsible  for  "  ott'e^  '  Yukon  a-ih'"  i'  appears  definitelv  to  be  a  anxieties  is  the  decline  in  hoii.se  upsurge.  As,  however,  the  get.  "Soon."  he  said.  "I  shall  have 

This  required,  he  emphasized,  'art  of  the  design  and  for  intro-  goto  mining  m  me  mixon.  as' 


The  proposen  tunnel  under  the  not 


onlv  rrJore  engineers  to  d'c.M  an  out.-tanding  develop-. throughout  most  -cclions  of  Can-  di.scriminatory  tax.  without  an.s  building  despite  the  very  easy  "squeeze  "  becomes  more  potent  to  make  up  my  mind  which  plu 


uch  construction  ment  in  the  way  of  a  remarkable  j,  j^,  .^,3,,,  .-ound  .justification  for  its  exist-  eondition 


_  _  .  J  .  u  .  and  supervise  such  construction  mem  in  inr  way  01  a  n-iortiiseuit 

Fraser  Fixer  i.-  said  to  haxe  \,.f,rk  for  more  pro-  central  high  temperature  hot| 

caused  most  of  the  flareup.  A  fcssional  engineers  to  supervise  xvater  heating  plant  and  heat  dis- 
commission  headed  bv  the  depart-  the  operation  and  maintenance  of' tribution  s.vstem. 

'  J  the  new  industrial  projects.  Be-  Professional  engineers  or  Que- 

ments  chief  engineer  recommend.  rrcent  advances  in  bee  were  not  only  increasingly 

cd  that,  if  a  tunnel  were  lo  be  engineering  and  the  increasing  actix’e  on  design  work  for  con- 
built.  It  sho'ild  be  in  the  vicinitv  complexit.v  of  technolog.x-  both  in  striiction  in  their  own  province 
inn,..,  Mard  site  of  the  hi  -  engineering  and  in  indii.-try  .has  and  in  other  parts  nf  Canada  but 
A..nac..  Llai.d.  .ite  f  he  bu  ,be  proportion  of  pro-  have  now.  it  xvas  pointed  out. 

ijidustnal  dc' elepment  fina'xced  fpifional  engineers  required.  achieved  international  recognition 
bv  the  Grosxcnor  euate.  This  Mr.  Wiggs  pointed  out  that,  in  in  fields  where  foreign  enginec'S. 

....  .  .  mis  the  total  labour  force  of  the  were  retained  formerly.  For  ex- 

rou  e  xvas  supported  b\  an  inde-  Quebec  amounted  to  ample.  2.1  .vears  ago  most  Cana- 1 

pendent  research  team  of  Cali-  ]  304.000  people;  there  xvere  then  dian  pulp  and  paper  mills  were^ 

fcnia  experts  2  100  registered  professional  engi-  designed  b.v  foreign  engineers.; 

^  .u  neers  in  the  province,  or  one  pro-  while  today  Quebec  professional 

Bur  Mr.  Gaglardi  had  other  pngineer  per  •il.'I  work-  engineers  have  been  or  are  de¬ 
ideas  He  faxoured  a  tunnel  in  the  pf,  in  IP."!.!,  thr  (Quebec  labour  signing  such  mills  in  other  coun- 

Deas  Island  area,  and  that  rvas  force  had  ri.^n  to  L.i9'2.000  and  the  fries-the  Unit^^^^ 

number  of  Quebec  regtstered  en-  Switzerland.  Sweden.  Mexico, 
that  His  decision  'x  as  termed  a  ,n  ,3700  nr  one  profe-  Brazil.  .Tapan.  etc.  _ : 


gox  Pi  n-  and  domesijr  ron.'xumpfinn  falls,  to  pull  out."  Rut  wp  have  had 


lost  evident  once. 


il.'mcnt  and  prixate  lending  agrn-  the  pace  of  reeox'ery  may  quicken. 'that  before! 


What’s  news  at  Ineo? 


that  His  decision  "-as  termed  a 
"triumph  of  imagination  over  en- 

gineering  and  it  led  to  a  walk  CompanteS  SkarC 
out  of  the  chief  engineer  and  sex’-  r 

eral  other  engineers  in  the  high-  from  Page  1> 

xvax'5  departm.ent.  Rocky  Mountain  House  field. 

The  cabinet  minister  ’'-ho  ha,-  .An  interesting  and  promising 
pro'oably  been  under  fire  morn  feature  of  the  discovery  i'  it«  re- 
than  any  other,  ho’x'px-ri-.  is  Hon  latix'ply  sballoxv  depth  'about 
Robert  Som.mers.  Minister  of  I,"dn  ft.'  at  xx-hich  the  coring  took 
Lands  and  Forests  He  had  al-  place.  Thi=  should  make  for  le- 
read.v  launched  a  ^lander  suit  as  a  latix'cl.v  loxv  field  developmen' 
sequel  to  charge^  of  irrr gularit.v  costs  and  exploration  expenses, 
in  connection  xx  jih  the  ixsiiance  of  This  xx-ill  he  offset  to  some  ex¬ 
forest  manage.ment  licences.  He  tent  of  course  by  the  out  of  the 
has  been  chai’ged  xx-jih  fax'ouring  xx'a,x'  location  xx’hich  shoiild  engen- 
colitical  cronies  m  connection  dor  some  transportation  problems, 
w'th  a  high'x’ay  job  in  the  north.  The  discox-erer  of  Red  Earth 
—  '  —  Creek  erude  oil  Union  Oil  Co.  of 


the  government  has  nf  handling 
questions 

Of  eoiirse  th®  trouble  is.  a;  , 
far  as  the  other  cabinet  minis- 
iPi's  are  concerned,  that  Ho've  ! 
has  the  same  malady  as  Louis 
XIV:  ■  L'etat.  r  est  moi  "  Thi.s*  is  | 
translated  to  mean;  "Canada' 
T'nat's  me" 

There  is  plenty  of  truth  in  i 
this  confident  dictum,  but  it 
irritates  the  eabinet.  Howe  ob- 
x’ioiisly  forgot  that  one  morning 
he  had  sold  some  planes  to 
Egypt.  He  neglected  to  pass  on  1 
the  nexs's 

Hence  xve  haxe  Daxe  Fulton 
cr.ving:  '  We  can  no  longer 


.California,  a  fullv  integrated  .Am-  '•  ir  nger 

crican  company  '  xx-hich  has  been  P’^'oeany  reliance  upon  any 


exploring  in  Alberta  for  better  hy  mini.stere 

than  four  years.  It  is  not  the  first  '^PPbsite. 

di5cn\'pry  hour\Tr,  thi«  com-  Thi*=  brou^^l  Hon.  P^ul  Mar- 
p3Py.  Health  Minister,  to  hi.«  feet 

'  rrvins  that  .^uch  a  phra.^e  was 

Its  hroaH  program  of  partiripa- 

•  .  ''u-holly  improper*  and  that 

tion  'vith  otcpr  rompanirs  ha.®  rr-  . 

,  .  .  ,  ,  .  Mr.  Fulton  should  withdraw  it. 

.«nltrd  in  Th<^  di.«ro\'orv  of  inr  _ 

^  ,  rs  •  '  ,1  Obviouslv  rmbarrasspd.  .\rt- 

Devonian  pool.c  at  Fairvdell  ano  .  „  .  .... 

^  ,  .  .  e,  >n2  Sprakrr  Applewhaitp,  a 

.StiJr2^<^n  LakP  and  th^  Samson  ,  ,,  «  .  -  ,  , 

^  ^  frilow  British  Columbian  of 

•  owrr  Crpfarpoiis  doposits.  Othrr  ^  ,  ,  r-  .  .  .  . 

Firrbrann  Fulton  .s.  rulfd 

d;sco\*f'riP.'=  ha\-p  horn  mad^*  at  •  .  ^  . 

pfiamst  Martin  and  for  Fulton; 
Fi-ohishPr.  Sa.^k..  witn  R..\.  Oil  in  u  i  j  , 

savins:  h^-  did  not  think  if  '«'at 
Thp  Rosrira.  Dalv  and  Woodnoith  ,  .  .i.  *  .u 

that  thprp  wa«  anv 

firld.c  of  Manitoba.  j  t  u  .  •  .  i.  ^  i 

drlibrratp  mi.sintorprptation  by 

A  number  of  rompanios  arr  a].  part  nf  thf  rab- 


y  ‘firld.e  of  Manitoba,  ^ 

I  A  number  of  rompanios  arr  a].  ^ 
jiTadv  in  thp  Rod  Earth  firld.  puiip 

MATERIALS  jeside  from  those  xvhirh  are  poxx- 

—  —  —  applying  for  reserx-al ions.  p 

•  •  •  i  .Among  tho.«p  definitely  in  the 
pietiire  are  Great  Plains  and 
^  asoi  .Triad,  with  a  fifty  per  cent  inter- 

p  ~m'7l  .  ,  'est  each  in  a  group  of  re.serx-a- 

f ''  [tionc  about  20  miles  from  the  dis- 

/ .1  [cox-ery;  Canadian  .Atlantic  xx-hIch 

jhas  farmed  out  its  reservations 

|io  Canada  Southern  Producers 

Your  firspnirhrrs  ran  I'Can.^o  Oil  Prod.';  Charter  Oil 

krrp  in  ronsIniU  tniirh  rc.servations  in  th® 

tl'lth  yrtiir  mnhilr  rqtiiptnf'nl  |'i(tibit.v;  CalaPta  Pelro'eiims  has  a 


ja.siHe  from  those  <vhirh  are  now  Shaking  his  head  sadly.  Hon. 
applying  for  reseixal ions.  Paul  .sat  doxvn. 

i  .Among  tho.«e  definitelv  in  the 

picture  are  Great  Plains  and  Toronto  has  a 

.Triad,  with  a  fiflv  per  cent  inter-  P'’'-'i«btentary  as.j.Mant.  History 
'est  each  in  a  group  of  re.seiwa-  -'ix-foot-some. 

[tionc  about  20  miles  from  the  dis-  ^Hlyer.  .tt2.year-old 

I _ _  r-  a  A  .1  .  u  ,  Liberal  from  Davenport,  w’as 

cox-erv;  Canadian  .Atlantic  xx-hich  ^ 

,  ,  J  .  ..  made  parliamentary  a.^sistanf  to 

nac  farmort  rmt  ite  e  av  ,  ' 


These  are  pellets  of  iron  ore  from 
Ineo’s  new  plant  at  Copper  Cliff 

This  ore  contains  over  65%  iron  and  less  than  2%  silica.  This  is  higfher 
in  ^ade  than  any  iron  ore  now  produced  in  quantity  in  North  America. 


.has  farmed  out  its  reservations 
jio  Canada  Southern  Produeers 
I  Carso  Oil  Prod.';  Charter  Oil 
!  holds  some  rcserx-ations  in  th® 


nprrninrs 


and  Bashaw  Leduc  is  rrporied  to 
have  reservations  in  ihe  area. 


with  BELL  2-WAY 

RADIOPHONE 

Miles  ant)  man-lioiir,  are  u>-rf| 
without  xva^le  xvhen  PiKLI,  2- 
'W'AY  RADFOPHOVF;  i.  ii=ed 

between  vour  Hr. palrlirr  and 
fork-lifts.  lo.nling  trucks, 
jeeps,  cranes,  eic.  When  Davie  Fulton  fiilmin- 

Xl'ith  BELL  2-W  AA'  II  ADIO-  i  "f  T'b- 

PHO\F,  -  as  xvill)  nil  RKI.L  gox’ernmeni  could  no  long- 

rommunirations  svsiem'.  vnii  I  er  be  trusted,  he  had  some- 
Haxe  no  expensi'e  eqiii|imrnt  !  thing.  It  i.s  not  .so  much  that 
fo  buy.  repair  or  replace  xvhrn  the  Liberal  cabinet  'vere  Iving; 
outworn  or  oiilmoHeH.  Lot/ /.ev  I  j,  ^,.3.;  j,,„  that  thev  did  not 

on/v  Inr  thr  srnirr.’  1  ,  u  .  .u  .. 

’  knoxx-  xx'hat  they  xx-ere  talking 

Wlix  not  let  Rr.l.l,  lake  care  ,  about, 
of  a))  vottr  cmmiiniralion  j  Acluallv.  a=  voii  know  the 
needs?  .Ii;-'  rMI  our  ncare,s|  coxrrnmrnt  "mislaid"  .some 
Business  Office  _  there  s  no  ^ 

Arabia  and  Egypt.  Three  went 
^  ^  al  before  Christmas,  and  in 

""  '’■''bunding  attack  of  amnes- 
n  I  -  '''•  ''  they  had  not 

l■*«r^8mmo^1i^o»ie7  BEU  TEIETVPI  [f  Ali.stair  Stpxxarl-  has  done 

TdtBhsea  Svsttmi  ... 

j  nothing  else  in  his  la.'t  11  year.s 

THI  BEIL  TIIIPHONI  COMPANY  »''bimd  the  house,  be  perform- 


Tempos 


'Continued  from  Page  1)  ' 

say  or  think  surh  thing.'.  I  cer¬ 
tainly  do  not,  and  will  not  sup-  j 
port  the^.aboiir  party;  and.  per-  ; 
■xonally.  it  would  suit  me  if  they 
did  not  get  in  during  my  life-  ' 
time  bill,  .judging  by  the  pink 
tea  troupe  that  hit  the  Hill  thi.s 
xx’eek.  the  next  election  eould  go 
to  Hon.  Hugh. 


l■•«r^8mmo^1i^o»ie7 
T(ltBh8e«  Svsttmi 


OF  CANAPA 


ed  a  publie  sprx’ieF  xvhen  he 
ventilated  the  lacjkadaisical  way 


Defence  Minister  Campney, 
Owner  of  a  woman's  ready- 
to-wear  shop,  president  of  Ctir- 
ran-Hall  Limited,  a  contracting 
firm,  he  is  also  active  in  Tor¬ 
onto  business  rliibs:  he  sing* 
in  Westmoreland  United 
Church;  he  took  a  eotir.se  as  an 
aeronautical  engineer,  but  ended 
Ihe  war  as  an  artillery  man 
It  looked  like  a  dead  heat  for  [ 
a  long  time,  but  Paul's  poli¬ 
tical  record  finally  won  the  day 
over  the  other  young  1949  eager 
beavers.  In  that  year  Paul  He||- 
.ver  xxxas  the  wonder  boy  of  fed- 
eral  politieal.s.  He  got  to  Ottawa  | 
when  a  mere  2fi. 

Hellyer  was  a  boy  xx'onder 
9nri  a  miracle  man.  His  chief 
achievement  at  that  time  was 
defeating  the  highly  fancied 
.John  .MacNicol.  beloved  x'ctp-  ! 
ran  from  Davenpori.  .  I 

The  fad  that  he  beat  a  man  I 
xvho  had  held  a  riding  for  the  ' 
Tories  for  a  full  29  years  gives  I 
you  .some  measure  of  this  long  j 
legged  gii.v  who  no'X'  pla.y.s  | 
as.sistanl  to  Defence  Minister  ; 
Campney.  ,j 

Now  lel'.s  look  a  little  fur- 
Iher.  The  talk  now  is  that  Ihi.t 
is  not  Ihe  last  stop  for  long 
Paul.  If  this-  kid  can  do  his 
work — and  there  is  no  .siigges- 
tion  he  can't  —  then  you  are 
linking  at  Toronto’.'  next  cab. 
inel  mini.stpr  in  19,57,  j 

Appointment,  of  thi.s  32  year-  [ 
old  artillery  type  i.s  going  to  ' 
be  vx'orth  thousands  nf  x'ote.*  to  1 
the  Liberals.  i 

Now  if  they  can  only  fix  up  I 


This  is  the  $19  million  plant  which,  with  planned 
enlargements,  will  eventually  produce  about  1  million  tons 
of  iron  ore  a  year.  The  pre.sent  unit  will  treat  1000  tons  of 
pyrrhotite  concentrates  daily. 


Inco’s  process  for  the  recovery  of  iron  ore  took  years 
of  laboratory  and  pilot  plant  studies.  It  opens  the  way  for 
increased  recovery  of  other  elements  from  the  complex 
Sudbury  ores  when  economically  feasible. 


This  latest  major  result  of  Inco’s  process  research  is  one  of 
a  series  of  planned,  long-range  developments  by  which  its  ore 
treatment  processes  are  being  revolutionized.  It  is  a  further  step 
toward  one  of  Inco’s  primary  objectives — the  maximum  utilization 
of  its  ores. 


rs-Il 
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A  “Most  Favoured  Nation”  [Synthetics  Enter 
Comes  to  T erms  With  Ottawa  splJaity  pipers 

Alice  in  Wonderland  Spirit  Takes  Full  Pos-'  nkw  york  —  synthetir  fior 
session  of  Trade  ond  External  Affoirs  Deport-  P'^rtuct' 

.  LJiLJin  •  TJT.  fiflrl  Thr  Trchnical  Association^ 

ments  as  Hush  Hush  Russian  Trade  Treaty  ^ 

,  .  ':of  ihp  U.S.  Pulp  h  Paper  Indii'- 

Awaits  Only  the  Signatures  ,  |,,,  h,,  been  tow  by  Dupom.  thaij 

i.cvnthclic  textile  fibres  have  been 

By  E.  J.  DeSEAU  i 

...  aiven  the  pilot  plant  treatmen' 

()  I  I  A\A  A. —  toil  may  not  think  it  when  vov  man  the.,  ,  ^  ,  ,,  . 

,  •  'and  have  successfully  passed  a 

news  in  vntir  papers,  but  Russia  has  just  been  marie  bv  ^  ^  . 

'  •  number  of  basie  tests.  i 

(  anara  “a  most  tavourerl  nation".  In  anv  case,  as  far  „  .  ,  j  , 

•  Four  tvpes  of  production  nia- 

as  trade  (and  cettinp  rid  of  .some  wheat)  Is  concerned,  chines  have  been  employed  and.' 

No.  it  is  not  a  treat.\  that  needs  approval  of  parlia-iin  every  instance,  the  result  were 
ment.  It  is  one  of  those  summit  thinps,  which  increas-  ''avorabie. 

insrlv  take  the  demo  out  of  democracy.  pulp  employed  m  the, 

.  ,  ,  ,  ,  ,  •  ,  fests  consisted  of  synthetic  fibres; 

The  stuff  that  has  been  handed  out  here  to  the  pressi^i^cd  with  wood  pulp  and  pro- 
.so  far  reflects  considerable  optimism.  F'or  instance,  it  dueed  .strons  multiple  purposej 
believes  that  the  treaty  will  be  pood  for  three  years.  papers.  The  new  mixture  appears  j 

You  have  heard  of  thinss  elas-* - ! -  lu  be  particularly  suitable  to  the  j 

sified.  top  .secret  and  utterly  con- |,,,scle.ss  acricultural  .scheme  won  t  ; 

fidential?  Of  course  you  have.  . .  '"-""S  Itiminatinn.s.  chat, 


COMMODITlliS  &  ntlCES 


Copper  has  been  boosted  to  4B  cents  a  pound.  .Acain  the 
rcsinns  were  outside  the  field  of  supply  and  demand.  The  boost 
Is  based  on  a  request  by  Chile  that  copper  produced  In  its  mines 
he  sold  at  a  higher  price.  An  Insecure  labour  situation  and 
needs  for  higher  royalty  Income  are  chief  reasons.  The  move  is 
creatine  some  concern,  first  voiced  In  this  column,  about  possible 
loss  of  markets  by  copper  producers  to  substitute  metals, 
particularl.v  aluminum.  Klectrlcal  cable  Industries  are  watching 
the  situation  with  growing  Interest. 


.shnw  up. 


Well,  it  applies  In  the  tcim.s  nf 
the  treaty.  If  you  were  Healin" 
v  ith  the  latest  guided  mis.sile  you 
could  hardly  he  told  less.  The  de¬ 
tails  are  a  strict  .secret  until 
cver.vthinc  is  signed  sealed  and 
r;eli\  ered.  What  it  needs  is  merely 
approval  by  Moscow,  some  signa¬ 
ture  in  cyrillic  script  and  a  signa- 

.  u  ss  1  -  V.,,,  Nu....  takes  the  form  of  tanks  and  their 

tiire  by  Mike  Pearson,  i  ou  nave 

all  heard  of  Mike  Pearson 

rf>urse. 

Some  department.'' 
ment  are  di.sliirbed 


paper.  filters  and  tarpaulins 
We  have  compelled  them  to  re-  (hitherto  almost  completely  rc-| 
rrove  some  more  agricultural , lying  on  cotloni  draperies  and  a^ 
vorkers  from  their  proper  .iob.  number  of  household  papers  as 
rr.d  to  more  them  into  the  city  well  as  items  of  clothing, 
where  they  can  be  uselessly  en-  The  Dupont  product  has  been 
gaged  in  bigger  industrial  prnduc-| under  experiment  for  more  than  a 
tmn.  After  all.  it  is  not  their  fault  "nd  at  the  beginning  showed 

if  their  farm  equipment  usuall.y  ^  number  nf  advantages  off.se t , 

however  by  substantially  higher  j 
costs  than  those  applicable  to| 


Oddly  cnniigh.  the  boost  In  copper  through  pressure  from 
Chile  came  at  a  time  when  the  speculative  price  tended  to  fall  in 
l.ondon,  where  most  of  the  increases  in  IWS  had  originated.  Metal 
prices  generally  were  weaker  in  l.ondon.  due  to  sharp  hoist  in 
discount  rates  which  limits  industry  expansion  and  must  cut 
Into  imports  of  certain  commodities.  The  metals  are  only  one 
group  of  many  that  nerd  watching. 

Wheat  trading  is  confused  right  now.  Severe  winter  crop 
damages  in  Europe  have  tended  to  strengthen  wheat  on  free 
markets  over  here,  hut  the  possible  collapse  of  International 
Wheat  .Agreement  ran  only  lead  to  cutthroat  trading  practices 
In  foreign  wheal  marketing.  Bulls  and  hears  are  hedging  furious¬ 
ly  hut  without  confidence  that  they  are  right  one  «'ay  or  the 
other.  But  the  tendency  Is  higher  for  the  present  moment. 

<•  *:■ 

Prices  are  moving  to  new  peaks  in  edible  and  industrial  nils. 
There  has  been  consistent  demand  abroad  for  edible  oils  during 
the  past  few  weeks  and,  on  the  other  hand,  considerable  in¬ 
ventory  building  up  is  going  on  in  paint  and  allied  industries 
tor  the  .Spring  demand.  I.insced  oil  and  other  industrial  oils 
have  strengthened  suhslantially,  along  u'ilh  such  other  paint 
ingredients  as  oxides,  etc. 

/.inc  and  lead  have  not  followed  copper  prices  upward. 
Trading  Is  at  recent  price  levels  and  in  relatively  modest  volume. 
Futures  for  r.lnc  have  declined  somesvhat  from  recent  quotations. 


Buyers  More 
'  Canny  Now.  Price 
Cuts  Are  Result 

''  OTI’.AW.A. —  Retail  trading  is 
becoming  increasingly  competi¬ 
tive.  It  requires  almo.'t  no  pros’o- 
cation  at  all  these  days,  for  a 
istoie  or  group  of  stores  to  cut 
prices,  to  offer  gimmicks  in  the 
hope  of  ouL'clling  the  competitor. 

Sui  v’c.vs  of  local  trends  in  vari- 
|Ous  commiinitie.s  and  areas  indi¬ 
cate  that  this  new  trend  is  based 


Manufacturing  Requires 
Growing  Domestic  Markets 

Textile  Industry  Points  Out  Strength  ond 
Weakness  of  Current  Economic  Trends  — 
Gordon  Commission  Heorings  Feoture  Con¬ 
siderable  Gulf  Between  Industriol  Group 
Opinions. 


If  thoiT  ha.'j  born  an.v  fli.«finctivo  fratiiro  a), 
not  so  much  on  any  indication  f|||_  fp|-  jp  tbo  .siihmi.s.«ion.''  to  tho  Gordon  (  ommi.'»!'ion 
of  a  slack  in  consumer  buying  as  p;conomic  Pi’o.sppct.s  it  !.■=  tho  wido  pulf  botwoon  prim- 
^on  the  steady  growth  of  com-  .  mant.factiirinjr  ind.i.«tric.«. 

One  of  the- features  noticed  i.-  Extractive  indiistno.s.  oxpandinir  on  the  natural  re- 
that  the  volume  of  cash  buying  .soiirco.s.  minoral.^J.  foro.sf  wealth,  etc.,  have  been  heard  and 
is  relatively  improved  over  that  .jj^ce  Canada'.'S  {rrowt h  in  the  pa.st  ha.'s  been  ba.sed  larsrcl.v 
of  credit  buying.  This  docs  nut  erfoup.^.  it  natural  to  a.^.^^ume  that  it  will  con- 

ncccssarilv  reflect  the  grcalcr 

solvency  of  the  con.sumcr;  it  does  tinue  to  be  based  on  them.  _ _ _ 

icflcct  however  a  greater  can-  Marufacturing  industries,  avvaie* 

Ition  in  the  u.se  of  credit;  last  of  the  fact  that  only  a  growing  terms  of  numbers,  rmplo.vcd.  i.s  in 
vcar'.s  use  of  consumer  credit  has  domestic  market  can  absorb  the  .small  trnties  of  less  than  .iO.nnO 
been  high  enough  to  scare  not  output  of  expanding  facilities  population.  Kifly-cight  per  cent 
lonly  monetaiy  authorities  hut  the  without  difficulty,  claim  on  the  of  the  net  value  of  the  industry.* 
Icrcriit-using  consumer  himself.  other  hand  that  they  can  no  longer  produets  air  paid  out  of  wages 
'  Bu.ving  appears  to  be  concen-  be  sacrifieed  to  the  foreign  trade  and  the  indiislry  employs  113 
traled  more  than  before  on  lines  needs  of  our  sur  plus  produring  people  for  each  million  dollar.*  of 
of  necessities  with  Ihe  lesult  that  primary  industries.  capital  employed, 

i pressure  is  becoming  quite  heavy.  differences  of  opinion  Whal  was  mosi  nolablr  about 

on  other  lines. 


vident  also  in  the  approach  the  brief,  however,  was  the  an- 


The  result  has  been  a  series  nt 


to  prnleelion. 


generallv  abhorred  s«er  it  gave  to  earlier  arguments 


,  railway  cars  inevitably  look  eapa- 

'  ,  ,  ,  u  ...  ,  ,  straight  wood  pulp  paper  products, 

ble  nf  being  quickly  transferred  f  t  ^  > 

The  latest  tests  however  havo 

into  troop  carriers.  .  ,  ,  .... 

of  govern-  demonstrated  the  product  s  abil- 

bv  Trans-  ^ what  little  does  jty  to  complete  commerciall.y  with 
Aretie  radio  broadcasts  from  'omr  fV'l  rit  the  .summit  confer-  the  former  products  based  soiely 

doll,  addrc'sing  herself  le>  woik-  between  Canadas  trade  and  on  woodpulp  and  produets  based 

P|..  pp  ,|.,P  nKW  line  prnieet.  (Continued  on  Page  Hi  Jon  cotton  and  other  natural  fibres. 

Others  are  disturbed  hy  things 
whieh  in  Ifl.Tfi  and  ISTO  would 
have  thrown  them  into  a  blue 
funk. 

Rut  since  we  do  not  know  w  hat 

to  do  with  certain  surpluses  —  - 

which  bear  no  relalion.'lnp  w  hat-  t.Speeial  to  The  Kinaneial  Times) 

ever  to  scrap  iron  .shipments  such  V.ANCOUV^KR  —  Mining  in-jhased  on  div’crsion  of  the  Ynknn 
as  we  made  to  .Tapan  before  Pearl  icresis  here  are  reviving  the  pro-' '(^  .supply  energy  for  smel- 
Harhour  it  i'-  perfectly  alright  eonee.ssions  from  '^'lurigieal  fae- 

not  to  eoneern  our'ches  with  ilities  near  Ihe  mouth  of  the  Taku 

the  U-S.  respecting  a  right-nf-wav  „ 

them.  '  '  River—  a  sue  that  is  affected  hy 

across  the  .Alaska  Panhandle  so  the  diffieulties  resulting  from  the 
as  to  facilitate  access  to  and  from  Panhandle  and  the  necessity  t-. 
Canadian  inriu.sirial  sites.  .ship  supplies  back  and  for'n 


r.S.  mills  cannot  keep  up  with  the  inereaseri  ilemanri  for 
paper  products.  Imports  are  rising,  but  Canadians  note  that 
these  increases  are  primarily  from  .Scandinavian  roiintries. 
partiriilarly  as  to  bag  papers,  hoard  paper,  etc.  Prices  still  have 
a  tendency  to  creep  up  modestly.  Canadian  mills,  ineidenlallv. 
for  the  first  time  are  noting  eompetition  In  newsprint  from  an 
unexpected  quarter — Germany.  Austria  and  Finland,  with  Poland 
also  seeking  orders. 


While  pvnieetion  ws'  not  stress¬ 
ed  parliciilaiiy  in  Ihe  Brief  sub- 
mitled  by  the  one  industry  that  greater  role  in  employment  diir, 
has  felt  its  absence  most,  the  tex-  log  the  last  two  decades,  havin? 
tile  group,  it  was  nevertheless  ci'cn  to  provide  L’fi  per  rent  of 
growing,  pro-  the  civilian  .jiibs  in  19.iI  as  against 


Alaska  Panhandle  Controversy 
May  Lead  to  Fresh  Discussions 


Feeling  at  Summit 

At  least  that  appears  to  be  the 
feeling  at  the  summit  in  Ottawa; 
no  details  will  be  relea.'cd  before 


The  so-called  ’'Panhandlp"  cuts 


through  •  foreign  '  territory. 


price  concessions  on  the  part  of  pi  i,y,a,  v  industrie.s.  genci  -  before  the  .same  eominission  that 

retailers  acting  independently  uf  aHv  looked  upon  with  favour  b.v  Canada's  future  might  more  hap- 
jeaeh  other,  thus  reflecting  com-  manufaeluring  industries.  pily  lie  in  the  cult ivatinn  of  il.s 

petitive  anxieties  .stronger  than  _ _ _  raw  material  maiket.' 

shown  in  the  recent  pa.st.  narliriilarlv  in  the  Brief  sub-  "Manufacturing  has  assumed 

One  of  Ihe  reasons  for  Ihe 
iheavy  price  cutting  in  some  quite 
imoortanl  line.s  of  hard  and  soft 
consumer  goods  is  the  eoneern 

with  which  retailers  waieh  their  r  i-.« 

fitablv  cmploved  labour  force  was  !«  per  cent  of  the  civilian  jnb.S 

,  ...  •  held  the  kev  to  the  fninre  of  m  Ifl.Tl,  the  brief  observes. 

It  is  alrno.st  shock  producing.  "  • 

.savs  observers  of  the  retail  .'cene.  Canadian  hu.'iness  in  general  and  •  Manufacturing  is  the  industry 
when  a  retail  outlel  discovers  that  into  which  the  greatest  amount  of 

its  ,'ale.s  might  fail  to  exceed  tho.se  P«i'ticiilar.  our  inerea.sing  labour  force  mii.=t 

of  the  .'ame  month  of  a  year  ago;  C.ranied  this  rrciiiiremenl,  Ihe  move,  not  only  to  ineel  expan.sion 
oi'  if  siati.'tieal  wizards  remark  primary  textile  industry  fnre.'ces  bill  in  provide  the  variel.y  of  em- 
that  Ihe  rale  of  growth  in  liirn  a  demand  for  clothing  m  Canaria,  itloymeni  needed  to  make  rnir 
over  appears  lo  have  slowed  at  present  rates  of  population  population  more  fiillv  produetive 
down,  even  if  onl.v  tempni-arily.  growth,  of  .S'2.2.'10  million,  or  more  becoming  apparent  that  the 

Bu.ving  for  cash  rather  than  on  than  twice  its  presrni  level.  Olhei  most  dependable  market  for  Ihe 
eredil  of  course  has  this  partieii-  majoi-  markets  for  primary  textile  Canadian  producer  of  any  l.vpe  of 
lar  effect:  .An  item  may  well  be  products  will  also  expand  propor-  produets  is  the  (  anadian  market." 
priced  ten  or  fifteen  per  cent  lionately.  Exports  .Must  Drrlinr 

_ _ '•*  With  Ihe  .same  share  of  the  Can- 

OTTAWA;  The  highest  brass  of  R.  B  Hanson.  Cnn'ervative  Leader.  months  credit  plan,  the  market  that  Ihe  industr; 


liLsiirance  Companies  Hope 
For  a  Plaee  in  Health  Plan 

High  Bross  in  Ottawa,  With  Brooke  Cloxton 
Doing  His  Bit  —  Why  All  the  Fuss  About 
Gordiner  ond  Hansard?  —  Diefenboker 
Doesn't  Now  Wont  the  Conservotive  Leader¬ 
ship. 

By  TEMPUS 


Thomas  Elliott,  manager  of  the  1*^**  insurance  companies  aie  now  Prime  .Minister  King  and  .John 


difference  is 


small  in  the 


the  .signatures  have  been  affixed,  approximately  the  northern  half  chamber  of  Mine.s.  beheves' tha.  filing  up  the  drawing  rooms  as  Diefenbaker.  I  nos,  have  that  the  present  ‘  ‘••^'ng 

One  of  the  fraliii  es  of  Ihe  Irraly  ,(,p  piovinee  from  the  Pacific  [here  may  be  a  way  to  .solve  the  'hey  tome  lo  Ottawa  to  .see  what  p.sychic.  for  I  w.is  discu.ssing  the  ^  how  evei  he  shops  h' odiielivily  192n  s.  nur  exports 

will  NOT  be  that  in  exchange  for  Qcean.  While  the  Canadian  area  Pcoblem  through  references  lo  'hece  is  lo  all  this  talk  of  a  gov-  affair  just  the  other  day  with 


now  po.sse.' 


per  cent,  and 


Exports,  says  the  brief,  must  de¬ 
cline  in  their  importance  relative 
to  our  whole  eennnmv.  This 


around  and  the  merchandising  in- 


eontinues.  the  direct  employment 


dustrv  which  i.'  well  aware  of  it 


areepting  our  wheal  Ihe  Russians  a  trealv  BJ'S  vears  old  between  ernmenl  health  in.suranee  plan  John  Diefenbaker, 

.  ,  thus  isolated  ha.s  been  onlv  slight-  -  oeiwren  ....  , 

will  al.so  be  forced  lo  aeeep,  o-u  Britain  and  Ru.ssia  providing  that  tmd  what  there  will  be  m  tt  for  his  usual  superb  wav.  a,(,,os,  knocks  it. self  out  in  the 

atrrl  plates  and  nur  modern  m.i-  ^  P''"  P3"I.V  fx-  R,,j,i,h  subjects  "from  the  inlerio-  the  mduslr.v.  Diefenbaker  was  needling  Mae-  ,.„,,h  to  beat  any  other  dealer.' 

rhine  tools  and  po'sible  samples  plot  ed.  it  i.s  known  that  it  eon-  pf  the  continent  shall  fore\’er  en- j  Our  latter  da.v  Saint  Paul,  not  kenzie  King.  In  a  word.  Diefen-  pi  if  ps 

tains  mining  wealth  of  great  joy  the  right  of  navigating  frco;y.  of  Tarsus,  but  of  Martin,  has  baker  was  aeeosing  Mackenzie  This  is  at  least  one  of  the  rea- 


reqiiired  by  .lie  indo.'tr.\  \^■iIl  be 
about  119.90(1  persons,  compared 


of  nur  guided  mi.'siles 


llndoiibledly  there  is  a  hope  potential  as  well  as  \a.st  water.  wilhout  any  hindianee  what-iopened  up  a  rich  new  field.  We  King  of  re-writing  history  throughlsons  for  the  fiequent  and  often  otential  hare  of  the 
that  m  due  lime  they  may  be  po,,.p,  pos.sibi  1  itie.s.  S’hut  off  from  'hd  fivers  and  .strear,,.-,  are  of  cour.se  going  to  gel  health  the  history  text  books  supplied  qppp  ,p,,,iing  price  eonee.s.sions.  „  ^.'i,  he  able  to  offer  cm'-'  while'canaVa'  is^'ich' in‘'ma,Lv"  o^ 


of  goods  and  .serv  ices  were  .19  per 
cent  of  the  GNP;  in  leeent  .vrai.s 

it  has  been  21  per-  cent;  by  197.>. 
to  the  80  099  now  cmploved.  u  ,  j  . 

'  ■  It  could  be  down  to  20  per  cent. 

Would  Employ  IHJ.OOfl  'Phe  brief  points  out  that  there 

If  the  industry  has  its  maximum  is  a  world-wide  trend  lowgrds 
market  in  diminishing  natural  resources  and 


forced  lo  accept  i  whal  they  really 


tidewater,  however,  this  great  ocean.  may 


whieh.  in  their  course  towards  Ihv  insurance 


the  troops.  It  wa'  a  gorgeoirs  job,  individual 


irndrr-.sell  rrs  in  Ihe  gimmtel 


throirgh  cuts  all  pioymenl  lo  182.090  In  addition,  these  resoureos.  many  of  them 

there  are.  at  present,  another  18.-  cannot  he  replaced.  '  Srreh  pr'o- 

istrranee  companies  now  wrriing  pv^en  rrp.  in  ,vem  me  neeoic.,  .Another  factor  however  is  the  ,,.„,.|,ors  producing  the  Can-  ducts  will  diminish  in  export 

,  health,  medical  and  ho.spital  in-  oul  again,  in  again,  out  again,  increasing  reluctance  of  shoppers  bv  this  induslrv  av  ailabilitv.  as  surplus  lo  the 

.suranee  will  likely  have  'a  piece”  ‘hen  he  twisted  it  around,  and  to  spend  their  monev.  This  is  an  ..  _ u...  -,^ouId  al.so  in- 

crea.se  proportionalely.  Under  these  conditions,  Canada 

The  hrief  tiotes  Wvr^X  every  •'"hmild  nni  fee!  impelled  to  bar- 


u-anl  in  the  first  plaee*  .^^iieh  soods  _  _  ^  ■  r-acjiic  Ljcran.  may  ci  o.'^.s  the  line  The  expectation  now  i.s  that  in-  ^lud  the  ii.sually  jaded  Tories  had  a|on;i  the  board 

as  will  make  it  easier  for  then  lo  >S  'i<'nied  the  means  of  of  demarcation  upon  the  line  ^-ompanies  now  writing  Pt'fkod  up.  In  .vont  the  needle.,  .Another  factor  however  is  the 

e|.  ic^Vle  economic  development.  ihe  coast.’" 

In  other  words,  if  the  .Ala 


will 

this  induslrv  availabilitv. 

In  short,  the  whole  thing  .smell.'  Spokesmen  for  the  British  CnI-  _  .-'"y-'  .^ufance  will  likely  have  "a  piece”  roen  he  twisted  it  around,  and  .spend  their  money.  This  is  an  ,houId  al.so  in-  needs  of  ri.sing  domestic  demand.', 

ahoul  as  badly  as  our  pos'vva'  umbia  and  Yukon  Chamber  remained  in  Ru.'-  health  insurance.  Incidentally,  turned  it.  Ihe  torture  went  on.  underlying  trend  that  has  not 

forei-n  poliev  of  talking  out  of  „„„  r  ,u  •  „  ,  hands  and  no  historical  ^ur  old  wheel  horse,  Hon.  Brooke  The  Con.servatives  became  glee-  been  too  elo.'clv  obsei  vrd  in  the 

wo  the  mo  I,  h  has  been  „  "  ,  ""  Can-  fd.  vocal.  Finally  they  were  in  p,..,  ,,,,  nc.-ause  in  19.Vv  there  ,  , 

-rellin-  nll  1  --  o.ganizations  repre.senting  Ihe  , he  treaty.  Canada  would  not  oe  ,b,  Metropolitan  Life  foil  er.v.  If  all  the  forty  w  ere  not  ‘^0  heavv  credit  buving  — f-"" an-  =-n  ,h  po.'itum  of  dome.'f.c 

H  Canal  "ets  ,  Western  Can-  fpced  with  the  problem  that  eon-  ,„bing  this  Cawthorn-  -'ho, Ming  a,  once,  then  it  .sounded  boom  tha,  followed  the  1911  ■"re- /’'her  '-o  .iobs  in  fields  such  as  manufacturing  and  fo.sler  eompel- 

If  Canada  .els  a  pan  of  declare  that  the  "fence”  fronts  her  today.  .  .She  would  mer-  ,  has  not  exact Iv  been  idle  Kkr  H.  The  CCF  were  swelling  cession"  transportation,  eonstruelion  and  export.',  as  a  means  lovs^ard 

I'Ttlr'lr'ln'’'be1„e'kT  T'a*''  """  in  "this  deal.  Meanwhile  Robert  -he  anvil  choru,'.  ’p  has'beeome  a  good  deal  more  '’"y''','  of  our 

Iraop  tieaiy  we  will  he  luek.v.of  the  most  important  factors  Ro^ia  of  ron,w,r  di^nocoH  of  4  la<.  „  ,  ..  o...  ORDFR'  .■  u  u  v,  tim.o  a,r  7t1  nrim  re.sonrees  In  world  mar- 

noticepble  hourver  in  the  p;4:«l  Al  pre.'^enl,  their  Air  ma  piim- 

Snrldenly  Alaeken/ie  Kins  hsH  roiiplr  nf  months  snd  appears  lo  arv  tr\tile  r.slabli.'-'limenl.^  in  218 
,  .  ^  ,  expan.sion  in  the  northwe.st-  and  presumably  that  ended  the'  ..^^0  national  health  insurance  enough.  He  shouted  "Order"  he  o'  a  more  than  just  stiperfi-  loealities  in  all  ten  provinces,  and 

marie  a  government  deal  a  p.nu  ern  .section  of  the  province.  treaty,  but  Mr.  Elliott  believes  The  private  .Continued  on  Page  ID  eial  nature.  Iwo-thiids  of  the  indn.-try.  in  The  empl.vyed  Canadian  work- 

of  fur  bearing  animals  of  .ilb'ged-  The  Chamber  has  suggested  that  there  is  .some  legal  support  for  the!  __  __  u-..„  on«,-  -  “  -  -  -  -  -  ■—  - -  i''-  ti’'”'’  by  far  the  largest  and 

.most  dependable  market  for  the 
pioduel.s  nf  Ihe  Canadian  farmer. 


,  .  ,  ,  .  another  bigger  nne.i  Ihj,  heal.  Meanwhile  Robert 

y"  ■'■•  y  'be  most  important  factors  Ru.ssia.  nf  course,  dispo.sed  of  Alas-  veep  for  Canada  at  Pru- 

Thal,  as  may  be  romemboied  vv  ,i.j  limiting  mineral  and  hyrirn-elec-  ka  to  the  United  States  in  18fi7,  ,^pntial  savs- 

what  we  got  Ihe  last  lime  we  trie  expansion  in  the  northw'cst-  and  nresiimablv  that  ended  the'  ,  ,  u  .  l.  • 

•Thr  national  hrallh  in.«uiancc 

|plan  vaaur.  The  private  <Contintieri  on  Pa^ 

ly  hiffh  4aUir  to  makers  nf  sable  a  ciJ.s(om-free  corridor  should  be  contention  that  the  treaty  prov  a.  f%*  I  • 

eoal.'.  Only  it  turned  out  that  tho  created  across  the  Panhandle  .so  .sion  protecting  British  subjec'.sy^y  ^  .  ih 


kels  where  the  demand  for  them 
ise  in  an.v  event.  ’ 


pair  had  been  made  quite  in-  that  .supplies  lo,  and  metals  from,  "  ith  rospeci  to  .Alaskan  rivers  that  i 
rapahle  nf  raising  nffsprinc.  They  Canadian  territory  could  pass  over  block  across  to  the  coast  is  still 
were  m  fact,  eunuch.s  of  the  pell 'it  without  costly  and  complicated  binding  on  the  U  .S. 
hiisiness.  restrielions  such  as  now  prevail.  P'.mt  that  Mr.  Elliott  em- 

Of  eourse  there  are  eerlain  r,  1  ...  phasizes.  and  whieh  may  have  a 

Development  Frustrated  i,  ,,0 

limitations  lo  whal  we  can  srll,  bearing  on  the  U.S.  altitude,  is, 

them;  There  is  a  lot  of  anguish  Bxi'tenee  of  the  Panhandle  b.ar-  that  .American  interests  are  pi  ob- ' 
in  certain  circles  about  the  fact  ' ^b'cady  been  instrument-  ably  as  anxious  to  develop  nori.i- ; 
that  we  can  not  ship  evervihing  fdistrating  several  majnr|Western  Canada  as  are  the  penpl- 

nt  .strategic  importance  that  ,t  -  development.s,  and  il  is  of  British  Columbia  and  the  Yu-  covered! 

wanted  by  our  •'most  favoui-d  'h”  kf>n  .'inee  they  would  probab’y  ^ 

Ireasons  for  .stalling  the  multi-  play  an  important  part  in  rTn- 
millinn-dnllar  project  of  Frohish-  ancing  the  enterprise  and  shaiing 


might  he  a  wav  of  working  with 
the  go\,prnment.s  that  wont  cost 
.so  much.  We  think  if  they  want 
lo  put  in  some  minimum  plan  it 
might  be  integrated  with  our 
plan.'. 

■'.At  least."  he  said,  "we  think  wr 

have  the  premium  collection  and  .'ter  C.  D.  Howe  may  ha\e  given  vtiisconsin.  Illinoi 

Canadian  proponents  of  a  nans-  aicas 


TranS‘Canada  Did  Not  Have  Enough  Troubles; 
It  Must  Now  Take  on  US.  Gas  Industry  Too 


Washington.  D.C. 


.As  Ihe  number  of  manufaeluring 
joh.s  increase  so  (,'ii;  demand  on 
farmeis.  and  on  all  extractive  in¬ 
dustries.  The  key  in  Canada's  fu¬ 
ture  is  in  a  giowing.  profitably 
ompliiyed  labour  force." 


x'laim  payment  facilities." 


Closer  Internal  Balance 

The  growth  of  this  labour  force 


loo  eager 


trading  partner'". 

People  who  are  onl.v 
to  accept  such  limitations  on  01. r 
sovereignty  a.'  emanate  from  the 
Glass  House  al  Lake  Siieeess  are 
still  di.sposrd  to  seroam  at  limita 
lions  imposed  by  the  common 
sense  that  comes  from  a  do.'ire  to 
.survive. 

Rut  this  subject  w  ill  not  likely 
come  up  before  the  question  nf 
China  comes  up.  .Anri,  as  every¬ 
body  knows,  our  foreign  affairs 
department  can  ju.sl  barely  re¬ 
strain  il.'clf.  It's  a  mailer  of  hav¬ 
ing  hot  lead  in  their  shoes,  or 

somewhere. 

Buy  Hoj  Bristles 

If  nperssary.  when  that  subjeet 
eome.s  up,  they  may  lie  it  to  a 
ruling  that  every  Canadian  will 
have  to  buy  hog  bristles,  the  only 
stuff  the  Chinosp  have  to  sell  us, 
iinle.s.s  you  are  interested  in  an 
pindiiets,  liberated  from  people 
who  were  diseovei'cd  to  havo 
been  expendable  as  far  as  eastern 
drmnerac.V  i.s  concerned. 

Oh.  it  appears  that  we  have 
hrert  really  tricky  when  dealing 
with  the  Soviet  trade  commission 
that  has  gained  most  favoured 
n.-.tion  status  for  its  country 

We  talked  them  into  a  situation 
♦hat  praetieally  compels  them  loi 
lake  our  w'heat.  so  that  their  own 


er-Ventiirrs  lo  build  power  plan's  in  their  proriiielion. 


Money  and  Capilal  Markcls 


J'l'E.sp.AV  CLOSE 


Trade  Mmi-1  (Speeial  to  The  Financial  Times)  nf  rioeiimenls  offered  on  the  fii'.'’ 

dav.  .Along  with  Uiis  'vent  aeri- 
and  Michigan  I  , 

He  al.'o  said  there  were  .1.7.v0.000  ^„^, The  .storm  broke  when  the  Fed- '  "7>nn7'ser's  proposed  pipeline  will  be  Ives)  fostered.  Ihe  brief 

bv  some  form  of  health  insurance,  i'’* 

Ineidentallv  Mr.  Green  opening  ”•"  •'=tarting  lime  for  Trans-  '"'Oiin-.'  on  the  lenne.'see  -  Mid-  eourse,  tcrnal  balance  between  mamifac- 

a  new  one  storey  office  in  Pipelines,  but  il  doesn't  applications  here  this  market.'  which  these  com-  n,red  and  non-manufacture(4 

capital  al  Bton.son  and  Carling,  i'ke  much  of  a  hope  seen  1  February  11  was  opening  ,,3pp  „.„n  „n|y  hy  2„or|',  and  between  maniifaetured 

-,iri  he  fore.'aw  little  change  in  L'-S.  capital.  dale'.  hattles  and  heavy  invest-  jmoorl.'  and  ex|ior1'.  rather  than 

'  the  mortgage  interest  rates.  "Two  What  is  more,  Mr.  Howe  has  hearing  loom  R  at  ment,  .As  well  there  is  the  .\a-  ba.'ing  our  economic  policlrs  upon 

year.'  ago  'the  hanks  went  into  managed  to  touch  off  the  biggest  departmental  auditorium  on  ,,onal  Coal  A.'.'oeialinn.  a  power-  saIo.^  Ahrowd  nf  a^riculliirAl  And 
thp  morlcaSf'  hiisinps.<s  pretty  viu-  And  mo.^t  bittrr  fish!  r\'rr  in  the  A  p  n  ii  o  crowdrd  f,,i  2i'f>iip  \\’hi -h  i.«  usod  tn  riiAtri  ial^.  bAlancrd  by  th# 

oroiisly  bill  they  are  less  active  American  sas  pipeline  indu>try. 
now.” 


—  montrf:ai _ 
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Nova  .Scotia  will  go  Liberal  in 
the  provincial  elections  next 
summer.  Premier  I-liek.'  ha.s  got  a 


ConsliUition  Avenue  crowded  f,.!  t:..S.  gioup  whi 'h  is  used  to  ,„;(|,-|.jai5,  Ivalaneed  by 

over  too  lawy-ers.  There  nere  78  ambles  like  thi.'  and  dno.'n  t  imports  of  manufactured  goods. 

an  inriu.stry  noted  lot  its  long  and , give  up  easily.  ,  ..haraclert'l  le  of  all  manii- 

b.t.er  .squabble.'  -a,  the  start  and  m.Jl.ons  of  pages  (Con.tnued  on  Page  It.  _  ioHnstnes  that  there  is 

In  brief  heie's  the  story.  Mr. _ _ .  a  high  value  added  to  taw  ma- 


siire  tire  platform  issue.  You'll 
hear  about  il  in  good  time. 


Why  all  thi 
nor  snipping  the  nast.v  word  "mar¬ 
garine"  out  of  Hansard? 

Frankly,  this  i.s  a  pyramid  out 


Howe's  proposal  for  his  pet  Trans- 
Canada  line  is  that  Ottawa,  wit'i 
Ontario  provincial  help  and  the 
use  of  the  taxpayer.s'  money,  will 

n.ss  about  Gardi-'f'"^"'’''  non-paying  part  of 

Ihe  line  across  Ihe  lop  of  Lake 
■Superior.  The  rest  of  the  line  i.' 
commeroially  feasible."  or  at 

,  least  large  quantities  nf  Canadian 

of  a  pimple.  ...  i. 

_  ,  ,  .  ,  ,  tj _ ,j  gas.  piped  down  through  Emer- 

Taktng  things  out  nf  Hansard  '  \ ^ 

.son,  Manitoba,  into  the  Midwesl- 
has  been  going  on  every  day  . 

,  ,  ern  slates,  would  make  it  .'o. 

of  pverv  week  of  every  session 

for  as  far  back  .as  I  can  recall,  j  This  is  not  a  new  proposition 
1  can  remember  when  HenriH'  ha.s  been  advanced  b.v  other 
Bourassa  in  the  Commons  likened  i  P'P'''''’*'  RUtfi*-'  befnie  the 

Ihe  senators  lo  the  eunaehs  of  i Trans-C  anada  dream  became  a 
the  harem,  and  look  it  out  of  IxiLtieal  nightmare 
Hansard  afterward.'.  I  Howe's  New  Slant 

There  was  the  lime  Sir  Robertj  Mr.  Howe's  new  slant  is  Ihe 

Borden  assented  to  a  deletion,  tie-up  with  a  new  .subsidiary  n' 

One  MP  accused  another  MP  of  Tennessee  Gas  Transmission 

getting  out  of  the  window  in  the  (Midwestern  Gas  Tran'inission 
lady's  boudoir  just  as  the  husband  Company >,  an  U..S  outfit  whieh 
was  about  lo  come  in  the  door.  proposes  to  build  a  pipe  from 
But  perhaps  the  greatest  dele-  Erner.'on  In  Portland.  Tenne.ssee 
linn  1  ever  recall  involved  Hon,  and  then  ship  gas  back  into  the 
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terials  processed  in  terms  of  Ihe 
output  of  each  worker  emplo,\'ed,” 
says  the  brief. 

Foi  this  rea.'on.  manufaelur¬ 
ing.  in  general,  makes  a  signifi- 
eantly  greater  addition  In  the 
G.NP  in  terms  of  \  ^inpc  produced 
per  v^'orker  than  .such  industries 
as  forestr.v,  agricultiiie  and  fish¬ 
ing" 

The  result  is  a  higher  level  of 
national  sponding  power  and  nf 
standards  of  living  than  would 
j  otherwise  exi.'t  and  this  I.s  a  re¬ 
sult  that  Ihe  textile  inriu.stry  i.s 
ahle  to  achieve  in  common  with 
other  manufacturing  industries. 

Canada's  aim  for  the  future 
should  he  lo  obtain  a  .supportable 
maximum  in  population  growth 
n  hieh  will  reduee  her  exportable 
surplu'es,  and  al  the  same  time 
will  ,'rrure  the  maximum  leturn 
for  the  processing  of  her  re- 
.sources." 


